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[Spnce Above This Lme For Recordlng Data]

THIS DEED OF TRUST ("Secunty Instmmem") 1s made on DECEMBER 6'1‘H, 1994
The grantoris . .
THOMAS AL BARTH, A MARRIED PERSON
TN : DU . ("Borrower”). The trustee is
FIRST AMERICAN TITLE’ INSURANCE COMPANY, A CAuIFORNIA CORPORATION
o ("Trustec"). The beneficiary is
IMPERIAL CREDIT INDUSTRIES, INC. '3 A CALIFORNIA CORPORATION
which is organized and exlstmg under the laws of . Q'ALIEomxA . . , and whose address is
20371 IRVINE: AVE SANTA ANA HEIGH.TS, 92707

(“Lender") Borrower owes Lender the principal sum of
NINETY THOUSAND ' AND" N0/100 R UE
Dollars (US. $- ~ 90,000. 00" ). Thxs debt 1 evrdcnced by Borrower’s note dated the same date as this Security
Instrument ("Note") whxch provrdes for ‘monthly payments, with the Full ‘debt, if not paid earlier, due and payable on
JANUARY 1sT, 2025 . ! ThlS Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals extensions and modifications of the Note; (0) thie payment of all other sums, with
interest, advanced under paragraph’ 7 I protect thc security-of this Security Instrument; and (c) the performance of Borrower’s
covenants. and agreements under; this Security Instmmem and the Note. For this purpose, Borrower irrevocably grants and
conveys o Trustee in. trust, wrth power of sale the followmg descnbed property located in  KLAMATH
) County, Orcgon:
1ot 22, ‘LESS AND’ EXCEPTING THE- NORTHERLY 31 EEET, AND THE NORTHERLY 60
_FEET OF LOT 23, BLOCK, 4, WEST KLAMATH . E‘ALLS ADDITION TO THE CITY OF
KLAMATH., F.‘ALLS, ACCORDING TO. THE OFEICIAL PLAT THEREOF- ON FILE IN THE
: ,OFFICE OF - THE- COUNTY CLERK 'OF KLAMATH COUNTY, OREGuN

»ACCOUNT No‘ 3809 32CD 1800 KEY' NO 531203

which has the address of 624 RIVERSIDE' DRIVE . -~~~ . KLAMATH FALLS
T B [Sireet) ci ) {Ciry}
("Property ;Address");-
MFCD9064 03093 T e s e 9100000787
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’I‘OGETHER WITHall the unprovements now or hereaftererected on'v the property, and all easements, appurtenances,
and fixtures now or hereafter a.part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security- Instrument as the "Property.”

BORROWER COVENANTS that Borrower is-lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Propérty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written

leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly

- flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in 2n amount not to exceed the maximum
y related mortgage loan may require for Borfower's escrow account under the federal Real

Act of 1974 as amended from time to fime, 12 U.S.C. § 2601 et seq. ("RESPA"), unless

another law that applies to.the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

unless Lender- pays Botrower interest on the Funds and applicable law permits
Lenden may require Borrower to pay a one-time charge for an independent real
T in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest

or earnings on the Funds. Borrower ‘and Lender may agree in-writing, however, that interest shall be paid on the Funds.
i i 1:al ; i owing credits and debits to the Funds
ed as additional security for all sums

secured by this Security Instrument. r

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow. Items when due, Lender may 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, -

3. Application of Payments. Unless applicable law providés otherwise, all Payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.,

4. Charges; Liens. Borrower shall pay all-tazes, assessments, charges, fines and impositions attributable to the

i in priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower

1 vi i ' h2,ori in that manner, Borrower shall pay them on

to Lender all notices of amounts to be paid

under this paragraph. If Bo er shall prompily furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the liez in a manner acceplable 1o Lender; (b) contests in good faith
the lien by, or defends against cnforcement of the lien in, legal i ich i ini

one or more of the actions set forth abo

y .. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the
Property insured against loss by fire,; hazards included within the term “extended coverage™ and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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féf'f't}ie béﬁédé‘,'i’li’é‘t;l@ndcrrrqu' .The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s_approval which shall ¢ 'unreasonably withheld,’ If Borrower. fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to Jprotect Lender’s rights in the Property in accordance with paragraph 7.
. All insurance policies and r¢néwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rénéwals, If Lender requires; Borrower shail promptly give to Lender all reccipts
of paid prémiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.’ )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not '‘économically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or.does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, . . ... ) ;

Unless Lender and Borrower ‘otherwise agree in writing, any application of proceeds io principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to'the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,.

6. Occupancy, Preservation, Maintenance and Protection of the Propsrty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and unse the Property as Borrower’s principal residence within sixty days
after the exécution of this Security Instrument and shall continue to eccupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to'deteriorate, or commit:waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may curé such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Barrower shall also be in default if Borrower, during the loan application process, gave matcrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title. to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing. ' ‘ .

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in ihe
Property (such as a proceeding in bankrupicy, probate, for condemnation « - forfeiture of to enforce aws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums seéured by a lien which has prionily over this Security Instrument,
appearing in court, paying reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by. Lender under this paragraph 7 shall-become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amou:ts shall bear interest from
the date of disbursement at the Note. rate and shall be payable, with. interec, upon notice trom Lender 1o Borrower
requesting payment. . ) L ] .

8. Mortgage Insurance. - If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in e{"ct. If, for any
reason, the morigage insurance coverage required by Lender Iapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effecs, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially, equivalent MOMgage nsurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will ccent, use and retain these payments as & loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement. for morigage insurance ends in accordance with any written
agreement between Borrower and Lénder. or applicable law, = i
9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

-+ 10..Condemnation. ' - The proceeds of any award or claim for damages, direct or conscquential, sn connection with
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-which the fair market value.of the Property immediately before the taking is equal to or greater
secured by this Security Instrument immediately before the taking, unless Rorrower and Lender oth
the:sums secured by this Security Instrument shall be reduced by U amount of the Pproceeds mu
fraction: (a)-the total amount of ‘the sums secured immediately before the taking, divided by (b) th
Property immediately before the taking. Any balance shall be'paid to Borrow
Property in which, the fair market value of the Property immediately before the
secured immediately before the taking, unless Borrower and Lender otherwise
otherwise provides, the proceeds shall be.applied to the sums secured by this S

s ) : > SU ecurity Instrument whether or not the su:~
are then due. . .

If the Property is abandoned by Borrower, or if, after notice by Lender 10

ierwise agree in writing
ltiplied by the following
e fair market value of the
er. In the event of a partial taking of the
taking is less than the amount of the sums

g.of any..part of the P:opgny, or for cpnveyance in lien of condemn:’ion, are hereby

€, Property, meprocecdsshall be.applied to the sums secrred by this Security
th,any excess paid 10 Bomower. In the event of a partial taking of the Property in
than the amount of the surms

»

Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the Jate the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, cither to
sums secured by this Security Instrument, whether or not then due.

restoration or repair of the Property or to the

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of ih
modification of amortization of the suras secured by this Security Instrumeni
of Borrower shall not operate to release the libility of the original Borrowe

such payments.

not be a waiver of or preclude the.exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-signers. The coven,
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower
paragraph 17. Borrower’s covenants and agreements shall be joint and several. An
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to mort
Borrower’s interest in the Property under the terms of this Security Instrument;
Sums secured by this Security Instrument; and (c)a
forbear or make any accommodations with regard o the terms of this Securi
Borrower’s consent. ' ’

13. Loan Charges. If the loan secured by this Security Instrument is subject 1 a law which sets maximum loan

es collected or to be collected in connection

charges, and that law is finally intexpreted so that the interest or other loan charg

given by delivering it or 1, y
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
i ) i ¢ 10 Lender shall be given by
5 notice to Borrower. Any notice
1 . ; ive i or Lender when given as provided
in this paragraph. - . ’

15, Governing Law; Severability, = This Security Instrument. shall be govemned by wuderal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect otheér provisions of this Security Instrument or the Note which
can be given effect without the conflicting proyision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. o T

.. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propenty or any interest

[n it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

. If Lender exercises this option,
not less than 30 days from the date
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period
remedies permitted by this Security Instrument without further notice er demand on Borrow

I Borrower’s Right tb}R'eirg‘._c;ta'tg'.f,_If ‘Borrower meelts certain conditions, Borrower shall have the right 1o have
fi ¢ is’ ity er of: (a) 5 days (or such other period as
‘ Form 3038 9/90 (page 4 of 6 pages)
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grees that Lender and any other Borrower Mmay agree (0 extend, modify,

ie_time for payment or
granizd by Lender to any successor in interest
T Of BOrrower's successors in interest, Lender
extend time for paymen: or
f any demand madz by the
ing any right or remedy shall

ants and agreements of this
» subject to the provisions of
y Borrower who co-signs this Security
gage, grant and convey that

urity Instrument or the Note without that
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tiien would be duc under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agrcements; () pays all expenses incurred in cnforcing this
Security Instrument, including, but. not-limited to, reasonable attomeys’ fees; and (d) tekes such action as Lender may
reasonably. Tequire to assure that the lien of this Security Instrument, Lender’s, rights. in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, -
this Security Instrument and the ‘obligations ‘'secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinistate shall not apply in the case of acceleration under paragraph 17.

;. 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without. prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law. -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall net apply to the prescnce, use, of
storage on_the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvirg the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmential Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defénse of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at ifs option may require immediate payment in"full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permiited by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing'the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the mannér prescribed by applicable law to Borrower and to other persons prescribed by applicable law,
After the time required by applicable Iaw, Trustee, without demand on Berrower, shall sefi the Propeity at sublic
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee n:ay postpone sale of all or any parcel of the Property by
public announceiment at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale. »

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all the smns secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. -

23, Substitute Trustee. Lender may from time to time.remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance. of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law. ; .
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.24, Attorneys’ Fees,_As used.in this
-attormeys’® fees awarded by, an appellate court

25. Riders to this Security Instroment. - If,

E Pauieie s d

urity, Instrument and in the Note, "anor'ney’s; fees” shall include any

sthis Security Instrument, the covenants and agreements. of-

D Adjustable Rate Rider ' v D Condominium Rider 1-4 Family Rider
. D Graduated Rﬂﬁéﬂl Rlder D Planned Unit Development Rider D Biweekly Payment Rider

Béﬂoon Rxder BT o D Ra“te ﬁnpfoveﬁ-xeht R:ider’ D Second Home Rider
1] omens [specify] - "+t ' o

i

~BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any;ijdcr(S)_ngqu'ted by-Borrower and recorded with it .

THOMAS A. BARTH i -Borrower

Witnesses: '

. Social Security Number S€ 2-4io - £ 3 3

(Seal)

-Borrower

-+ .-Social Security Number

(Seal)

-Borrower

.

" Social Security Numbér

(Seal)

-Borrower

R e bj-SocizilSe(':dﬁtyNumber
STATEOFOREGON,  CRLmEEth © comyse: |
Onthis' LSERT T gy of Mo_m}gu, 1944/ . personally appeared the above named
s k. l e . ) { g«’&z’s‘imm‘x.ggg acknowledged
the foregoing instrument (o be ., h\g- <voluntary actand deed. . CFFICE SEAL
S e - BESTITES. MDA S E GENINE JOoHNSON
‘(Official Séal) ;- o 5/ NOTRRY PUBLIC - DREGON

N COMMISSION NO,
MY COMMISSION Expies Sevs i il

fore me:

PN

My- com{nfssi‘bnbexpiresﬁl‘zqﬁb- e - h\/‘ U ’ : e ; SEPT.22, 1695
. R T Par on e } Notary Public for Orcgon

. -.+.-REQUEST FOR RECONVEYANCE
TO TRUSTEE: : POl T e L s e RN

The undersigned is the holder of the ndlepr‘noles secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cance! said note or notes
and this Deed ‘of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Decd of Trust 1o the person or persons logally cntited thereto, -~
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6TH dayof DECEMBER, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
IMPERIAL CREDIT INDUSTRIES, INC., A CALIFORNIA CORPORATION
: (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
624 RIVERSIDE DRIVE, KLAMATH FALLS, OR 97601 i

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, eleciricity, gas; water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hercafter attached
1o the Property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as-the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the
use of the Property or its zoning classification; unless Lender has agreed in writing to the change. Borrower shall comply
with all laws; ordinanices, regulations and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected agamst the Property without r.ender s prior wrmen permission.

D. RENT. LOSS INSURANCE Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is requlred by Uniform Covenant 5.

"BORROWER’S RIGHT TO REINST AT E" DELE"‘ED ‘Uniform Covenant 18 is deleted.

F BORROWER’S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing, the {irst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property.: Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to'Lender 2li the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of tli¢ Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of Lhe Propeny shall pay the Rents to Lender or Lender s agents. However, Borrower shall receive the
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Rents until: (i) Lender has. given Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and; {ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes ari absolite assignimient and not an assignment for additional secufity only.  #-

If Lender gives notice of breach to Boirower: (i) all Rents feceived by Borrower shall be held by Borrower as trustee for
‘the benefit 6f Lender only, to be applied io. the surns secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, recciver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other charges on the Property, and then 1o
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shali be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appoinied to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property: as security. : - O :

If the Rents of the Property are not sufficierit to cover the costs of taking control of and managing the Property and of
collecting the Rents any furids expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant toUniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agent or a judiciaily appointed receiver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving notice of default to Borrower.. However, Lender, or Lender’s agents or a
judicialty appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any.other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrurnent and Lender may invoke any of the remedies permitted by the Security
JInstrument. BT . .. .

' BY SIGNING BELOW; Bbr@fb{ve;x dccepts and agrees to the terms and provisions contained in pages 1 and 2 of this
1-4 Family Rider. ° s : o ' )

| THOMAS A. BARTH

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co the 19th
of Dec AD.. 19 _%4 at 11:21  oclock __A_M.. and duly recorded in Vol. M4
of i Mortgages on Page _38059 .
Evelyn Biehn - County Clerk
$45.00 By NMAdsckern S Vit By ol tie
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