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Gary R. . Edwards Melody Edwards

.G e = ATAS SRR . City o
Podtty ———— . Countyof : ; : . State of Oregon, and
“Ti » & Escrow, Inc ) - as Trustee, whose addressis_525 Main
Street _ Cityof__Klamath Falls, OR 97601
‘State of Oregon; and-_Sound - Home Improvement Company '
iciany. whose addroes i« .- 3709 N Villard
Z;B:;\efma%gvé%%?aaddress is & " :

. Stats of Washington

WITNESSETH: -
That Grantor hereby imevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the following described properiy, situated
in the County of Klamath , Stals of Oregon, and hereinafter referred to as the Property:

ock 3 of .BEATTY,. According to the
: ther dfEice he-Gounty Clerk.
- ot CRETURN TO:
Statewide Mortgage Co.
200 RAiverhills Business Park
) Suite 590
Birmingham, AL 35242

which Praperty IS not used currently for agricultural, farming, timber or grazing purposs, together with all buildings, fixtures and improvemenis theraon, and
all water rights, rights of wa + easements, rants, issues, profits, income, tenaments, hereditaments, privileges and appurtenances thereunto belonging, now
or hereaftor used or enjoyed with the:Property, or any part thereof (subject, however, to the right, power and authority harein given to and conferred on
Beneficiary to collect and apply such rents, issues and profits):

o Far the purpose of securing (1) payment of the indebtedness and all other lawful charges evidence: HA Title ) Pmm ement Loan/
Retail Installmept Contract {"Contract”) of even dato herawith, lg1d§r ghigbglg *a;f(ngght financed is %?fﬂg éhcusa v "H?g)é
Hundred ninety seven ** X *DOLLARS (3 8,397 ): made by Grantor payabls to the order of Beneficiary atall imes,
in the manner and with interest as therein set forth, and any extensions and/or renewals or modifications thereof; (2) the periormance of each agreement of
Grantor herein contained, ; and (3) the paymentof ail sums expended oradvanced by Beneficiary under or pursuantto the terms hereot, togetherwith interest
thereon as herein provided. .

To protect the security of this Trust Deed, Grantor covenants and agrees to the following:

i. Tokeap the Proge:tyin good conditicn and repair, not to remove or demolish any building thereon; to complete or restore promptly and in good
andworkmanlike manner any building thatmaybeconsuueted,damagedordestmyedmereon. tocomply with alllaws, regulafions, covenants andrestictions
affecting the Property: not to commit or permit waste thereof, not to commit, suffer or permit any act on the Property in violation of law: to do alf other acls
which from the character or use of the Property may be reasonably necessary, the specific enumerations herein not excluding the general. I the Contract
orany part thereof is being obtained for the purpose of financing improvements to the Property, Grantor further agrees (a) to commence construction of said
i i li d (b) to allow Beneficiary to inspect the Property at all imes

o

ficiary. Inthe event of the refusal or neglect of Grantor to provide insurance
3 ortorenew thesame i MEAer sate tory to Beneficiary, then Beneficiary may itself procure and maintain suchinsurance and charge
the cost théreof to Ghantor under the provisions of paragtaph 4 hereof. . .
3. To appear in and defend any action or proc%eding purporting to affect the security hereof, the titls to the Property, or the rights or powers of
Beneficiary. or Trustee; and should Beneficiary or Trusteq elect to also appear in or defend any such action or proceeding, to pay all costs and expenses,
including cost of evidance of title '

attomeys' fees incurred by Beneficiary.
6. Notto voluntarily transferoragree totransferthe Property, any partthereofor anyinteresttherein, or any transferof a beneficial interestin Grantor
(if Grantor is not a natural person), without first obtaining the prior written conseant of Beneficiary, which consent Beneficiary may grant or withhold in its sole

discration. Any such transfer, if Beneficiary shall not so consent, shall constitute a breach of Grantor's agreement and a default under the terms hereof and
the Centrast. "Transfer” includes, without kmitzton, sales under a land sals Lontracy, assumpiions ©f this Trust Deed, and ransfers by cperation of iaw.

Itis mutually agreed that:
: 7. In the event any portion of the Property is taken ordamaged in an eminent domain proceeding, the entire amount of the award for such portion
thereof as may be necessary to fully satisly the obligation secured heraby, shall be paid to Baneficiary to be appiied to said obligation.

8. The Trustee shall reconvey all orany partofthe Property to the person entitied thersto on writtsn request of the Grantor and Benefidiary, orupon
satisfaction of the obligation secured and written requast for reconveyance made by Beneficiary or the person entitied thereto,

9. Upon defaultby Grantorinthe payment of any indebtedness secured hereby orin the parformancs of any agreement contained heremn, al sums
secured hereby may immediataly become due and payable at the option of Beneficiary as provided in the Contract. In such event and upon written request
of Beneficiary, i i i i e State of Oregon, at public auction to the highest
bidder. Any p: Trustee shall apply the proceeds of the sale as provided by law. .

10. Trustee shall deliver to the purchaser at the sale its deed, without Warranty, which shall convey to the purchaser the Property. The Trustee’s
ceed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Trust Deed, which recital shall be
prima facie evidance of such compliance and conclusive evidencs thereof in favor of bona fide purchasers and encumbrancers for value.

1. The powerofsale conferred by this Trust Deed and by the statutes of the State of Cregonis notan exclusive remedy; Beneficiary may cause
this Trust Deed to be foreclosed as a mortgage. o

12. The failure on the partof Beneficiary ta promptly enﬁorceanyﬁghthemmsh&!mtmassaw@mmf such right, norshallthe accepmarce

y sum secured hereby operate as a waiver of the right to require prompt rayment of ai other sums, and the waiver by Beneficiary of any
defauit shall not constitute a waiver of any other or subsaquent default.

13. IfGrantorappliesto Beneficiary forconsentto transfer the Property inthe manner describedin paragraph 6 above, then Beneficiary can consider
the prospective transferee as'a new applicant forfinancing, taking into consicsration altfactors which itdeems necessary o pretectits security. As acondition
ofits consent to transfer, Beneficiary may, in its discretion, impose an assumption fee in accordance with a schedule then in effect, and may increase the
interest rate of the remaining indebtedness to the prevalili i ] 3 i
installment so that the Contract will be tully paid by the origi
of this section regarding subsequent transfers. Fallowing a consent to transfer, Beneficiary may consent to madify other terms of this Trust Deed and the
Contract.

L 14. For any reason permitted by law, Beneficiary may at any time appeint or cause to be appointed a successor Trustee who shall succeed to all
the title, power, duties and authority of the Trustee named hersin'or any suctessor Trustoe. :
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15." This Trust Deed shall apply to; inure to the benefit of and bind all parties hereto. their heirs, legatees, devisees, administrators, executors,
successors and assigns. All obligations of Grantor hereunder are joirit and several. The term "Beneficiary” shafl mean the awner and holdef, inchuding any
% ‘dsdignee, ofthe Contract. Inthis Trust Deed, wheneverthe textsorequires, the masculine gender includes the faminine and/or neuter, andthe singular number
includes the plural;~ = s ot
=i73-16. This Trust Deed shall be construed according to the laws of the State of Oregon.

- 17. The Grantor covenants and agrees to and with Bengficiary that he is lawiully seized with the fee simple to the Property and has a vaid
..unencumbered tile, except as otherwise disclosed to Beneficiary in.witng: and that Grantor will warrant and forever defend said title against ali persons

whomsoe

ver.

NovemgngITNESS WHngﬁggF,"'the:"G.raqu ’havs:;cga’i{set}j!hese prosents to be executed this 11th day of

Withess

Witness

- Witness

County of_

Personally appeared the abiove named Gary R. Edwards

foregoing instrument ta be_——> their .

o ASSIGNMENT
STATE OF OREGON % oo "
For value receivéd, Soun kHome Improvement Company  Beneficiery herein, does hereby transfor,

assign and set over to_ SYATEWIDE MONTCLOR COMPANY: ~ w0 o : the within Trust Deed andthe indebtedness secured

" “thereby. . :
' Thi;Z?_'éday' ot

[

Sound “Home Improvement Corpany

% gg L :
B orio. a MuhdoBIANALL HOTMAN
e “OTARY

. SVATEQF G .

My Commission Expires vz 14, 1986

STATE OF onean—. flilpcty } |
County of _Kiamath— W_ | .
On this day’i)}qfore me apéeaf_ed, before o —77 % : ’././( %ﬁ/ﬂ&é&/\/ . known to me 1o be the

individual(sy, s e A

of the corporation/partnership

{delete inappropriate bptior? mat’executed'me foregoing instrumentand ackn"owleﬁgé such execution be the free and voluntary act and deed of such persan,
for the uses and purposes described in it [delete the fellowing if inapbrdpﬁéte] éndv stated on oath that (s)he was authorized 1o execute it on behalf of the

corporaﬁonlbamership.'

-‘Be?man.u' v AR b ) e— T T iy commission axpires: (z{//d"‘%

—— = T : Notary Public /MMK g
TRUSTDEED | 7™ 1o

[ 4

| certify that the within instrument was received for record on
‘the 20th___dayof Dec ,

19.94 5105500 clock_AM., and recorded in book
M85 onpage 38204 Record of Mortgages

- (DONT USE THIS of said County.
SPACE; RESERVED

FOR RECORDING -
LABEL IN COUNTIES
. -WHERE USED.)

Witness my hand and seal of County affixed.

——Beneficiary

"AFTER RECORDING RETURN TO:
T Evelyn Biehn, County Clerk
Counly Cierk Recorder

) By@& o Lan O N G A d e o DAt

Deputy

Fee $15.00
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