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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrume_nt") is made on
4..... The grantor js Stee of the Lild P

TR whic
and whose address js
h Falls, OR. 97603 “Lender
v AEAkdkgk
Dollars (U s, $
as this Security Instry

payable on

Advances,

notes stating that said notes are

secured hereby. For this purpose, Borrower irrevocab » I trust, with bower of saje, the
following described property located jn B A County, Oregon:

Lot 8, Block’"B",
in the office of ¢

Tax Acct #3909-OO3AB—00400 Keyv #523909

TOGETHER WiTH all ]
appurtenances, rents, royalties, mineral, oil and gas rights and profits,
hereafter a part of the Property. All replacements and additions shaij also
foregoing is referred to in this Security Instrument as the “Property.*

THIs SecuriTY INSTRU i i i > I CHyEnants with
limited variations by juris i i ity i

OREGON—single Fami:y;rNMA/rHLMC UN!FORM'INSTRUMENT‘ : ) FORM #220 4.59
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1gage insurance as 5 condition of making the loan secured by this Security Instrument,
ms required to maintain tiie insurance in effect until such time as the reguirement for the
accordance with Borrower’s and Lender’s written agreement or applicable Jaw,

8. Inspection, Lender or jis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o priorto an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shal] be paid to Lender., '

In the event of a tota] taking of the Propeny, the
Instrument, whether or not then due, wi ent of a partja] taking of the Property,
unless Borrower and Lender otherwis i iti € sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sems secured immedia:ely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shal] e
paid to Borrower.,

any application of proceeds to
aragraphs 1 and 2 or ch
r Not a Waiver,

red by this Security Instrument is subject to a law which sets maximum loan

If the loan secy
ally interpreted so that the interest or other loan charges

If enactment or expiration of applicable Jaws has the effect of
rument unenforceable according to its terms, Lender, a1 its option,
cured by this Security Instrument and may invoke any remedies

shall take the steps specified in the Second paragraph of

Any notice to Borrower provided
Orrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address Stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in thig Security Instrument shal] be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
y Instrument shaj] be governed by federal law and the law of the
on or clause of thjs Security Instrument or the
other provisions of this Security Instrument or the Note
his end the provisions of this Security Instrument and the
Note are declared to be severable. )
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instry ment,
17. Transfer of the Property or g Beneficial Interest in Borrower, If all or any part of the Property or any
i ial i in Borrower is sold or transferred and Borrower is not a natural
T . i uire immediate payment in full of all sums
secured by this Securit . , this opti sed by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument. : :

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which B St pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumen without further notice or demand on Borrower.

’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
i at any time prior to the earlier of: (a) 5 days (or such other period ag
applicable law may speci insts sale Property pursuant to any power of sale contained in this
Security Instrument; or b) entry of a judgment enforcing this Security Instrument, Thos¢ conditions are that Borrower:
(a) pays Lender al sums which then would be due under this Security Instrument ang the Note had ng acceleration
occurred; (b) cures any default of any other I agreements; (c) pays all eXpenses incurred in enforcing this
Security Instrument, including, 0t limi able attorneys' fees; and (d) takes such action as Lender may
reasonably require to asg i 1 Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums s i i trument shall continye unc i
Borrower, this Security I igati red hereby shalj re
occurred. However, this insta ! he case of accelera
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NoN UNIFORM CONVENANTS. Borrower and Lender further covenant and agree a8 follows:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior t0 acceleration following Borrower's breach of
any covenant o agreement in this Security Instrument (but not priorto acceleration under paragrap'hs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: () 2 date, not less
than30days from the date then i to Borrower, by whichthe default must be cured: and (d) that failure tocurc the default
on or before the date specified in the not esult in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Bo ) reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other de eleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its opt ire i i t in full of all sums secured by
this Security fnstrument without further demand and may invoke the power of saleand any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable attorneys' fees and costs of title evidence. -

1f Lender invokes the power of sale, Lender shall execute OF cause Trustee 10 execute & wrilten notice of the occurrence
of an event of defautt and of Lender's election 0 cause the Property 10 be sold and shall cause such notice tobe recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribcd by applicable law. After the time required by applicable taw, Trustee.
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or More parcels and in any order Trustee determines. Trustee may postpon¢ sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliverto the purchaser Trustee's deed conveying the Property without any covenant of warranty. expressed
orimplied. The recitalsinthe Trustee's deed shall be prima facie evidence of thetruth of the statements made therein. Trustee shall
apply the proceeds ofthesaleinthe following order: (a)toallexpenses of thesale, includ'mg,but notlimited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persorn o persons legally entitled
to it

20. Lender in Possession. Upon acceleration under parugraph 19 or abandonment of the Property. Lender {in persot by
agentor by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and o coliect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment
of the costs of management of the Property and coltection of rents, including, but not limited to, receiver's fees, premiums On
receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums sccured by this Sceurity Instrument, L request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing s this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty t© the person or persons le led toitfora
fee of not less than $5.00. Such person of persons shail pay any recordation COSts.

232. Substitute Trustee. Lender may from time to time remove Trustce and appoint @ successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shiall succeed to all the title, power and duties
conferred upon Trustee herein and by applicabie law.

- 23.Useof Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees- Asused in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys fecs
awarded by an appellate court. B )

25. Riders to thie Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)} S

-3 Adjustable’ Rate Rider - (] Condominium Rider 3} 2-4 Family Rider
7 Graduated Payment Rider {3 Planned Unit Development Rider

{7 Other(s) [specify

BY SIGNING BELOW, Borro'w‘er accepts and agrees to the terms and Covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it. )

b o
A ’.,ﬁ
1ila Pearl Murphy s (}jr stee .- Borrower

-

STATE OF SR 2 .42 e —

MALR,cerrrressneeeess

'ssiomm AL SEAL ]

57/ NOTARY Puhﬁ@?oﬁ%uu ,

a3 COMMISSION NG, 007236 w4 {
WOOHM‘SS!Q-“ EXPIRES AUG. 31,1993 - Notary Public

This instrument was prepared;by s & Loan AssOCLaLION e
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THIS ADJUSTABLE RATE RIDER is made this 20th. . day of ......... December . . .. . . 19 .94 andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

the Sccurity Instrument and located at:

1704, 1706, 1708 & 1710 Crest St., Klamath Falls, Oregon__ 97603

{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. :

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .., 2..00.....%. The Note provides for changes in the interest rate and the
monthly payments, as follows: : :

4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of ......January. ... 19.96.... and on that day
cvery 12th month thereafter.  Each date on which my intercst rate could change is called a “Change Date.”

{B) The Index ' ,

Beginning with the first Change Date, my interest ratc will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury sccuritics adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes g

Before each Change Date, the Note Holder will calculate my new interest rate by adding ... 3:875
.................................... percentage points (3.873.....%) to the Current Index. The Note Holder will then round the
result of this addition to the ncarest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. - The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than ........ 9:.00 .. % or less than
w2200, %. Thercafter, my interest rate will never be increased or decrcased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than ....13:00. . %, )

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again. . :

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the eflective date of any change. The notice will include information required by law to be given me and
also the title and telephonc number of a person who will answer any question I may have regdrding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of tnis Sccurity Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lendcrinformation required by Lender to cvaluate the intended transferce as if a new loan were being made
to the transferee: and - (b) Lender rcasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabic to
Lender. :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2;Single Faniily—-Fannie'Ma'e/Freddié Ma’é Unilorm Instrument Form 3111 3/85

)
44383 (3/85) - 1992 SAF Systemns and Forms, tng. » Chicago, L« $-800 223-300¢
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... To the extent permitted:by applicable law, Lcnder may chargc a rcasonabic fee asa condmon 1o Lender’s consent to
lhc loan assumption. Lender may also require the transferee to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note ard in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW Borrowcr acccpts and agrecs to the terms and covenants contained in this Adjustable Rate

Rldcr

Llla Pearl Murphv, Trustee -Borrower

..... % ﬂzﬁM Indl,/l; ‘y% e (Seal)

Lila“ Pearl Murphy, -Botrower

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Mountain Title Co the ___20th day
Filed for re%)::: at request Of .19 94 at _1:56 o'clock __P__M., and duly recorded in Vol. . M94
of Mortgages on Page ______..__38320
Evelyn Biehn - County Clerk
FEE $35.00 By Dacudiot (VAL Ts maliahe

of




