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CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 20th day of  December , 1994 , between

Trusteée of the Lila Pearl Murphy 1992 Family Trust
. ] _

hereinafter referred to as Owner, and KLAMATII FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federai Corporation, hereinafter referred to as Mortgagee.

WITHESSETH;

WHEREAS, Owner is the present owner fn fee sim

ple of property described as:
1704, 1706, 1708 & 1710 Crest St., Klamath Falls, OR 97603

Lot 8, Block "B", HOMECREST, according to the offiecial plat therecf on file
in the office of the County Clerk of Klamath County, Oregon.

- Tax Acct #3909-003AB-00400 Key #523909

in Klamath County, State of Oregon, and the mortyagee is bwner'and holder of a first morlyage
covering said premises, which said mortgage is in the original principal sum of $ 57,000.00
made by owner to mortgagee under the date of December 20, 1994 ; and

HHEREAS, Mortgagee, as a condition to making said loan a

. nd accepting said mortgage has
required the execution of this assignment o

f the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of Lhe owner
to mortgagee and in consideration of the accepting of the aforesajd mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee lo

» the said owner does hereby sell, assign,
rents, issues and profits of the aforesaid
erative upon any default being made by the

Amore id mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of

the making of any of the payments or the performance of any of the covenants set forth in Lhe
aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assfgnment. the owner hereby authorizes the mortyagec
its employees or agents, at its option, after the occurance of a default as aforesaid to entey
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name ag
assignee, ‘the rents accrued but unpaid and in arrears at the date of such default, ac well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the

-said or.any other default; and to this end, the owners further agree they will facilitate in

-all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

2. The owmner also hereby authorizes the mortgagee upon such entry, at its optien, ta
take over and assume the management, operation and

maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises ag may be needful in connection therewith, in the same manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to
cance] or surrender existing leases, to alter or amend the terms of existing leases, to make
concessions to tenants

» the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance e

) xcepting the Tiability of the nortgagee to
account as hereinafter set forth. : <
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3. The mortgagee shall, after Payment of all bproper charges and expenses, fncluding
reasonable compensation to such Hanaging Agent as it shall select and employ and arter the
accumulation of g reserve to neet taxes, assessments, water rents and fivre and Tiability
insurance in requisite amounts, credit the net amount of income received by it from the

by virture of this assignment, to any amounts due, and owing to it by the
note secured thereby but the manner of the
i » shall be determined in the
for more moneys
aged premises; ngp shall it be Tiable for failure
ake reasonable effort to collect rents, reserving,
right to determine the method or collection and the
n of delinquent rents shall be proseculed.

. 4. In the event, however, that the owner shali reinstate the mortgage loan completely
in good standing, having complied covenants and conditions of the said
mortgage and the note gee within one month after demand in
wrlting.shail re-d 25s i remises to owner, who shall remain in
Possession unjess i which time the mortgagee may, at jtg
eption, again take i j Premises under authority of this instrument,

. 5. The oy S and warrants to the mortgagee that neilhor it, nor any
previous owner uted any prior assignment or pledge of the renltals of the morlygagnd
bremises; nor any prior assignment or pledge of its landlords® intercst in any lease of the

Y part of the mortgaged premises, The owner also hereby covenants and agrees not
the rents of ai i i » other than as required Lo he
nt, and furthe, agrees nol lo do any olher

to the mortgagee of this assignment.

entry by the mortgagee upon
erms of the instrument shall constitute the said mortgagec
in Contemplation of Taw, except at the option of (he mortgageoe.

7. This assignment shall remain in full force and effect as long as the morlgage deht
to the mortgagee remaing unpaid in whole orp in part,

8. The provisions of this instrument shall be binding upon the owner, itg successors
Or assigns, and upon the m gee and qjts sSuccessors or assigns.  The word "Owner” shall he
ers of the iegal title o

- The word "note" shall be
construed to me ing » given to evidence the indebtedness
held by the mor i e mortgaged bremises; and the word "mortgage” shall pe
construed to me i t securing the said indebtedness owned and held by the
mg;tgagee, whether i nt be mortgage, loan deed, trust deed, vendor's lien or
otherwise,

Datgd at Klamath Falls, Oregon, this 20th day of " December , 1994 .
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STATE OF Oregon

COUNTY OF Kilamath

THIS CERTIFIES, that on this. 20th day of December » 1994 s before me, Lhe
undersigned, a Hotary Public for sald state, personally appeared the wilhin named

Lila Pearl Murphy, as trustee and as individual

to me known to be the identical person__ described in and who executed the within instrument
and acknowledged to me that they executed the same freely and voluntarily for the puirpose
therein expressed.

IN TESTII-161~1Y WHEREOF, I have hereurmr set my hand and official seal the day and yrar
last above written. .

Cthe STale of Oregon

AL SEAL
B L ouRNEL
) NOTARY pua!,'za-oﬂggss 2
o/ QOMMISSION 10, 007238
MY COMMISSION EXPIRES AUG.31,

My commission expires: 8-31-95

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the 20th day
——<Uth = gn

of Dg;: AD,19_94 a 1:56 oclock __P_ M., and duly recorded in Vo, M94 s

of Mortgages on Page 38326 .
] Evelyn Biehn County Clerk
FEE $20.00 : By b, ' L Y

— ——— Mw,,;.ﬁ_ e

Return: Klamath First Federal
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