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 THIS TRUsT DEED, made this

, as Gmntor,
. &8s Trusfee, and

WITNESSE TH:
Grantor irtevocably grarits, bargains, sells and conveys fo frustee ip frust, with power of sale, the property in
MATH . i County, Oregon, described ag: .
LOT 8, BLOCK 2, BUENA VISTA ADDITION 'TO THE CITY OF KLAMATH
FALLS, IN THE COUNTY oF KLAMATH STATE OF OREGON,

FOR THE PURPOSE OF SECURING ) agreement of £rantor herein Contained and Payment of the sum,
TEN THOUSAND SEVEN H SIXTY T JLLARS ND_,,N‘I_NIY,,,TNQA CENTS

With interess thereon according to the terms of o Promissary

3. To co
SO requests, je
fo pay for fi
agencies ag

amount so collected,
tice of default herp.

to pay alf taxes, assessments ang other charges that may be levied or
Xes, assessmentg and other charges become

eficiary or irustee;
osure of this deed,
Y attorney’s fees
nt or decree of

It is mutually agreeq that:
8. In the event that any portion or all of the prope,
ficiary shall have the right, if it so elects, to require that

NOTE: The Trust Deed Act provides that the frustee hereunder must be sither an attorney,
0r savings and lpap assaciation authorizeq 10 de businass under the faws of Oregon or the
Property of this state, its Subsidiarjes, affiliates, agents or branches, the United States or any a
‘WARNING: 12 USC 1701 regulates and may prohibit exerclse of this option.

**The publisher suggests that such an agreement address the Issua of obtaining benefic),

that the within instry-

H$ received for record on the
e iy 9.,

SPACE Re&sERvED oNook M., and recorded
FoR in book/reel/ voldgne No on
NECORDER'S Use ) as fee/file /instry-
mem‘/microfiim,f’recep 7 )

Record of __ of sard County,

Witness my hand wnd seay of

A.ddnn, Zip)f County affixed.

\T.COMPANY.

KLAVATH
L




B Rt T R . ’ FIGITILO Y
- S . o83 O

which are in excess of:-the amount required to pay all r ble costs, ex; and attorney’s fees necessarily paid or incurred by grantor
in such ‘proceedings; shall be .paid .to! benseliciary and applied by it first uport any reasonable costs and expenses and atforney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and ‘grantor. agrees, at its own expense, to take such actions and execute such instruments as shsll be necessary
in obtaining such 2 tion, promptly upon beneficiary's request,

9. At any time and.from time to time upon writfen requesf of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its ow sue or otherwise collect the rents, issues and profits, i
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reaso:
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

1 i taking or damage of the property, and the application or release thereof as
ult hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benoficiary may elect to proceed to foreciose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by adverti:

to foreclose this trust deed in the manner pro

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaulr
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defauls 1
cured may be cured by tendering the performance required under the obligation or
fault or defaults, the parson etfecting the cure shall pay to the beneficiary all
the obligation of the trust deed together with trustee’s and attorney's fees not excee

14. Otherwise, the sala shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or imnplied, The recitals in the
deed of any matters of fact shall be conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the co iont of the trustee and a reasonzble charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their Interests may
appear in the order cf their priority and any, to the grantor or to any successor in intsrest entitled to such surplus.

16. Beneficiary may from time to ti f Of Successors fo any trustee named herein or to any successor trustee

the latter shall be vested with all title,

appointment and substitution shall be
made by written instrument executed by beneficiary, which, wken recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

il g sale under any other deed of trust or of any action or proceeding in which grantor,
tion or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the ‘beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above describsd note and this trusi deed &are:

(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below )},

(b) for an organization, or (even it drantor is a natural person) are for business or comrmercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrarors, executors,
personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a benelicitiry herein.

In construing this trust deed, it is understood that the grantor, frustee and/or benéliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writfen.

* IMPORTANT NOTICE: Dalete, by lining out, whichevar warranty {a} or {b) is
not applicable; if y {a} is applicable and the baneficiary is a cradit

as such word is defined in the Truth-In-lending Act and Regulation Z, the
beneficiary MUST ply with the ‘Act and Regulation by ‘making quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not reguired, disregard this notice. -
STATE OF OREGON, County of ... S L7217,

This instrumsant was acknowledged before me on ...

4. &

by .. IRBLE A e MR oo .

- This instrument was acknowledged before me on

by
as
OFFICO4L SEAL
THOMAS
MOTARY Pusﬁéiggggm ,
- gﬁryjm_zss:ow NO, 037276
-7 COMMISSION EXPIRES oy, 2 ‘_J '

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of ___Aspen Title Co the 20th - day
of Dec A.D.,19 94 =ar 3:43 oclock __P__M., and duly recorded in Vol. __M94
' of Mortgages on Page38362 )
: - Evelyn Biehn . County Clerk
FEE - -$15.00 - G By K vetlene Vastde e s {&Ae

e [




