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'MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 20, 1994, BETWEEN Willlam E Stovall, Jr. and Paula B Stovall, as tenants by the
entirety, (referred to below as "Grantor"), whose address Is Rt 5 Box 1234, Klamath Falls, OR 97601; and South Valley Stste Bank (referred to
below as "Lender"), whose address is 5215 South Sixth Street, Klamath Falls, OR 97503.

MCRTGAGE. Grantor and Lender have entered inlo a morigage dated December 15, 1992 (the "Morigage”) recorded in Klamath County, State of
Oregon as follows:_ .

Recorded on December 23, 1992 at the Klamath County Clerk’s Office, Volume R492 at page 30560

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property (the "Real Property”) located in Klamath County, State
of Oregon:

See attached Exhibit A
The Real Property or its address is commonly known as 12045 Old Fort Rd, Klamath Falls, OR 97603.

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:
Extend Maturlty date to Decmeber 10, 1995,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain unchanged and in full force and effact.
Consent by Lender to this Modification does not waive Lender's right to require slrict performance of the Morigage as changed above nor obligale
Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit agreement
secured by the Morlgage (the "Nole™). It is the infention of Lender to retain as liable all parties to the Mortgage and all parties, makers and endorsers to
the Note, including accommodation parties, unless a party Is expressly released by Lender in wriing. Any maker or endorser, including
accommodation makers, shall not be released by virlue of this Modification. If any person who signed the original Mortgage does not sign this
Madification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that the
non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not only to
any initial extension cr medification, but a'so to a!! such subsaguent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

LR 7
William E Stovall, Jr.

LENDER:
South Valley State Bank

thori
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OFFICIAL SEAL
REBECCA K. CLINTON
NOTARY PUBLIC-OREGON
COMMISSION NO, 024571

: N e HVISSION EXPIRES
On this _day before me; thé undersigne 1. Nolary, Public, personally appeared William E Stovall, Jr.7 " SiovallP oo e R
individuals_described in and who execuled the: Modification of Mortgage, and acknowledged that thay signed the Modifi
veluntary g6t and deed, for the uses and purposes therein mentioned.

Given ygder my hand and oﬂlc: al thi o 31561\ _ day of D(:?m BE7E 199Y
[Ty JUF: —————

R P R L S - 1O
Notary Public in and for the State of OEBHO?‘-} My commission expires &-/7 ?7
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) LENDER ACKNOWLEDGMENT
STATE OF O J\Q%z\r\ )

)88

COUNTY OF MW\O\M/\ )

On this &G day of B&UUW\\QM , 19 qL(' before_me, the undersigned Notary Public, personally appesred
. N O and known 1o me 1o be the Viw - BAcaidos . authorized agent for the Lander

that executed the within and fore ng instrument and acknowledged said instrument to bs the free and voluntary act and deed of the said Lendsr,
duly authorized by the Lender through its board of directors or otherwiss, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execulte this said instrument and that the scal affixed is the corporate seal of said Lender,

By e ™™ AN . Residing at__&{ % prna 3h \:(;J,L.)

Notary Public in and :for_Ihe ’Sula-‘le of Q.M%\JO«\ My commisslon expires_ 3 ~/0 — 9.5
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EXHIBIT "A"

LEGAL DESCRIPTION

A parcel of land located in the N1/2 SE1/4 of Section 20, Town.;hip 37 South, Range 9 East of the
Williamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at a point on the East line of Section 20, Township 37 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, from which point the East one-quarter corner of said Section 20
bears North 01 degrees 07°21" East 610.03 feet; thence along the East line of said Section 20 South 01
- degrees 07°21" West 697.00 feet to the S1/16 corner common to Sections 20 and 21; thence along the

South line of the N1/2 SE1/4 of Section 20 North 88 degrees 13’07" West 1664.95 feet to a point on the
Easterly right-of-way line of Old Fort Road; thence along said right-of-way line North 37 degrees 31°11"
West 17.79 feet; thence following said right-of-way line 294.67 feet along the arc of a 1243.24 foot
radius curve to the right, the long chord of which bears North 30 degrees 43°47" West 253.55 feey;
thence continuing along said right-of-way line North 23 degrees 56°22" West 493.15 feet; thence, ieaving
said right-of-way line, South 87 degrees 57°55" East 2040.25 feet to the point of beginning.

munt No: 3709 02000 (;060\0

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank the 21st
of Dec ‘ AD,19 94 _ a_11:04 oclock __ A M., and duly recorded in Vol.
of Mortgageg on Page __ 38404 .
Evelyn Biehn = County Clerk
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