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A #2452 MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 21, 1994, between Karen A. Walther and Michael J. Walther, as tenants
by the entirety, whose address Is 5518 Wocus Rd., Kiamath Falls, OR 97601 (referred to below as "Grantor”);
and First Interstate Bank of Oregon, N.A., whose address Is 601 Main St, P. 0. Box 608, Klamath Falls, OR
87601 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor’s right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and ali
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oi, gas, geothermal and similar matters, located

In Klamath County, State of Oregon {the "Real Property”):

See Exhibit A '
The Real Property or its address is commonly known as 5518 Wocus Rd., Klamath Fzlls, OR 97601.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Cods.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of this
Mortgage.
Grantor. The word "Grantor" means Karen A. Walther and Michael J. Walther. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, suretias, and accommodalian partios in
connection with the Indebtedness,

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, iogether with
interest on such amounts as provided in this Mortgage.

Personal Property. The words "Personal Property” mean all equipment, fixtures, ahd other articles of parsonal property now or haroafter owned
by Grantor, and now or hereafter attached or affixed tc the Real Property; together with all accessions, parts, and additions to, all replacemerits of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Proporty.

Property. The word "Property” means collactively the Real Property and the Parsonal Proporty,
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, foyalties, profits, and other benefits derived from the
Property.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possesslon and Use. Until in default, Grantor may

the Rents.

APPLICABLE LAND USE LAWS AND REGULATIO

TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
USES.
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Duty to Malntain. Grantor shall maintain the Property in tenantable cohdition and promptly perform ail repairs, replacements, and maintenance
necessary to preserve its value,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any stripping of or waste on or 1o the
Property or any portion of the Property. Specifically without limitation, Grantor wi not remove, or grant to any other party the right o remova, any
timber, minerajs (including oil and gas), soil, gravel or rack Products without the prior written consent of Londar,

DUE OM SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and Payable all sumis secured Dy this Mongage upan the
sale or transfer, without the Lender's prior written consant, of all or any part of the Real Property, or any interest in the Real Preperty. A "sale or
ransfer” means the conveyance of real property or any right, title egal or equitable; whether voliuntary or involuntary;
whether b i deed, leasehoid Interest with a 1erm greater thars three (3) years,
leas 3 y beneficial interest in or 1o any land trust halding title to the Real Froporty, or by any

yance of real property interest, If any Grantor js a Corporation or Partnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the Case may be, of Grantor. However, this option shali not be
exercised by Lender if such exercise is prohibited by federal law or by Cregon law.

g priority over or equal to the interest of
except for the Existing Indebledness referred to below, and

EXPENDITURES BY LENDER

in good standing as required

on Grantor's behaif may,

bear interest at the rate charged under {

Lender's option, will (a) be payable on demand, (b)
instaliment Payments to become due during either @t
treated as a balloon Payment which will be due and
rights provided for i

Title. Grantor warrants that:
encumbrances other than those set forth in the Real Property description or i
policy, title repont, or final title opinion issued in favor of, and accepted by, Lender in
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the titte 1o ihe Property against the
lawful claims of ajl persons. .

EXISTING INDEBTEDNESS. The followin i isti "Existing Indebtedness”) are a part of this Mortgage.

Exisiing Lien. The lien of this Mo, i ( isti ien. Grantor expressly
covenants and agrees 1o pay, 5] Such indebtedness, any default
under the instruments evidencing such indebtedness, ecuri edness.

Default. if the Payment of any instaiiment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebledness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Morigage shail become immediately due and
payable, and this Mortgage shall be in default,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Default on indebtedness.

mply with any other term, obligation, covenant, or condition contained in this Mortgage, the Note, or

Lender.
Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benelit of creditors,
the commencement of any proceading under any bankruptcy or insolvency fuws by or against Grantor, or the dissolution or termination of
Granlor's existence as a going business (if Grantor is a business), Except 1o the extent prohibited by federal Jaw or Oregon taw, the death of
i i indivi i ent of Defauit under this Mortgage. However, the death of any Grantor will not be an

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or such Guaranior
dies or becomes incompetent.

Exlsting Indebtedness, Detault of Grantor under any Existing In

debtedness cr under any Instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at any time thereatter, Lender, atits option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to G




12-21-1994 s " MORTGAGE ) <8465 Page 3
’ : {Continued)

and payable, including any prepayment pénalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a sccured party under
the Oregon Uniform Comimercial Code.

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sale. if permitted by applicable law, Lender may foreclose Grantor’s interest In all or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebledness due to
Lender after application of all amounts received from tha exercise of the rights provided in this section.

Cther Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabls at law of in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgaga, Lender shall ba entitied to recover from Grantor Lender's attornays’ fses
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the Staie of Oregon. This Mortgage shall be
governed by and construed in accordance with the laws of the ﬂate of Oregon.

Waliver of H tead E t Grantor hereby releases and waives ali rights and banefits of the homestead exemption laws of the State of
Qregon as 1o all indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

Karen gémferf : Mlchael J
INDIVIDUAL ACKNOWLEDGMENT

STATE OF %u 7 )

)ss
COUNTY o%ca,z/&’ \ )

On this day before me, the undersig palmblotan i

Given under cgmf e e WJ , 18 9/
OMMISSION EXPIRES DEG 997 W Yoy

B SEOL 1Y CONMIS 7 ZZA

Notary Public In and for the State of C&)@W My commisslon explres. /2~ £- §7 i

LASER PRO (tm) Ver. 3.10a (c) 1984 CF1 Bankers Service Group, Inc. Allrights reserved,

Walther and Michael J.  Walther, 10 me known 1o be the




EXHIBIT "A"

38466

The NE 1/4 SW 1/4 of Section 7, Township 38 Socuth, ﬁénge 9 East
of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at a point on the Westerly right of way line of the
Dalles-California Highway which bears North 89 degrees 49' West
along the East-West quarterline a distance of 489.5 feet and
thence South 6 degrees 02' West along the Westerly right of way
line of the Dalles-California Highway a distance of 600.3 feet
from the center of Section 7, Township 38 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of
Oregon, and running thence North 89 degrees 49' West parallel to
said quarter line a distance of 486.54 feet to a point; thence
South 6 degrees 02' West a distance of 90 feet to a peint;
thence South 89 degrees 49' East parallel to the above mentioned
quarter line a distance of 486.54 feet to a point which is on
the Westerly right of way line of the Dalles-California Highway;
thence North 6 degrees 02' East along said Westerly right of

way line a distance of 90 feet to the point of beginning.

CODE 190 map 3809-700 TL 4300
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"K’a'x%wwa/lther
Be ki drr—

Michael Walther

STATE OF OREGON: COUNTY OF KLAMATH: 55, -

Filed for record at request of Aspen Title Co the __ 21st day
of Dec A.D,19 94 __ at_3:35 oclock _P___M., and duly recorded in Vol. _M94
of ) Mortgages on Page ___ 38463 .
. Evelyn Biehn - County Clerk
$25.00 - By Sacsalisie o Vst loiodide




