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THIS CONTRACT, Made this...9 day of _DECEMBER 19.94, between
DONALD T. BOWDEN AND ALICE M” BOWDEN

, hereinafter called the seller,
JAMES . LLOQYD. McCASHEN..and. RAELYN. . MAE. McCASHEN hu sband. and.wife
hereinafter called the buyer,
" WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the bt.zﬁer and ,flée buyer agtees to purchase from the seller all of the foIIo;Hﬁ%gasﬁnbed lands
and premises situated in County, State of to-wit:

LOT 10, BLOCK 1, SUN FOREST ESTATES,
according to the official plat thereof on file
in the office of the county clark of klamath county,Oregon!

for the sum of three thousand five hunderd Dollars ($.3..500:89_ ),
hereinafter called the purchase pnce, in pat't payment of Whtch the buyer assumes and agrees to pay a contract &z
=) 5 2 G cig RiRS cedt? riow on the land recorded

and/or as fee/fxle/mstrument/mrcrofzim/recept:on No.

(indicate which) of th , Mortgage*, Miscellaneous* Records of the aforementioned county,

reference to which hereby is made, the unpaid prmcxpaI balance of which is $.30.00..00 , together with the
interest hereafter to accrue on the contract or mortgage according to the terms thereof; the buyer agrees to pay the

balance ,offhe purchase price to the order of the seller, at the times and in amounts as follows, to-wit:

($'3Ao“oo'.00)" " “three ‘thousand dollors to be paid' on or before
May 1,1995. ' s

(Hers comply with ORS 93.030.)

WHICH. IS THE WHOLE AMOUN

All of the purchase price may be paid at X2 < deferred paymentsshall bear interest at the rate of... /{/. /4 ... >
cent per from wb ~{ 7o be x‘rch;de}}ci:/
egular_payments—above required. tho premises for the current tax year shall be prorated between the parties

19.
The buyer warrants to and covenants with the seller that the real property gescnbed iﬂ th,csl contractx.\
are a

* g A) pnmanly for buyer’s p;zrsonal family or Imusehold purposes,
IRd -2 %)

The br.yer shall be entitled to possession oi the lands on ) 19 and may retain such possessm'z s0

ong as buyer is not in de[ault under the terms of thxs contracf. The buyer agrees that at all fimes buyer will keep the premises and the

5 % w9 eTEn o, 7 - et will not sutfer or permit any waste or strip thereol; that

buyer w:ll keep the premzses Iree from constructton and all other liens and save the seller harmless therefrom and reimburse seller for all

costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter Jevied agamst the

property, as well as all water rents, public charges and municipal liens which hereafter lawiully may be Jmposed upon the prem;ses, all
promptly before the same or any part thereof become past due; that at buyer's expense,

now or hereatter erected on the premxses against loss or damage by fire (with extended coverage) in an amount not less than § ..

in ac or comp ory to the seiler, specifically naming the seller as an additional insured, with loss payable first to the
geller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the geller as scon as
insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waxver, however, of any nght W /rf to the seller for buyer’s breach of contract.

days from the date hereof, seller will furnish u buyer a title
insurance psalicy msurmg (in an amount equal fo the purchase price) marketable title in and to the premises in the seller, on or subseguant
to the date o agreement, save and except the usual printed exceptions and the building and other restnc i and easements now of
record, if any, and the contra gage eller also agrees that when the purchasa pnce ig and upon request and upon ;
surrender of this agreement, seller Wl" delxver a good 0 sifi tee szmple unto the buyer, buyer’s heirs i
and assigns, free and clear of encumbrances as oi the date hereof.z > : sirce-thedate-placed, permitted or )
arising by, through or under seller, excepting eve & easements, restncttons- the contract or mortgage and the taxes, municipal Ilens,
water rents and public 4a zasqIied by the buyer and further excepting all liens and encumbrances created by the buyer or buyer's
assigns.
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- And it is understood and:agreed s_afvyeén tho parties that tims is of the essstice of this contract, and in case the buyer shall fail to
make the paymbnts above required, or ‘any of them, and. the payments to become due on the contract or mortgage, principal and interest
or any of them, purictually withifi 20 days of the time limited therelor, or 1ail to keep any agr herein tained, then the seller shall

"have the following rights and opiions:
-(1) To declare this contract cancslled for default and null and void, and to declare the purchaser's rights forfeited and the debt
extinguished, and fo retain sums previously paid hereunder by the buyer;%
(2) To declare the whole unpaid principal balance of the purchaze price with the interest thereon at once due and payable; and/or
(3) To foreclose this coniract by zuit in equity.

- In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly
cease and the right to the p ion of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, reclamation or compensation for moneys paid on account of the purchase of the property as absoluiely, fully and perlectly as if
-this contract and such payments had never been made; and in case of such default all payments thererofore made on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of

law, and take immediate possession thereof, together with all the improv ts and appur es thereon or thereto belonging.
The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision herecf shall

in no way aifect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succeeding broach of any such provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrence fo which ths lands and premises are subject may enter upon
tha lands and prernises af 1 ble times (upon reazonable prior: notice to buyer) for the purpose of inspecting the property.

" In case suit or action is instituted {o foreclose this contract or to enforce any provision hereot, the losing party in the suit or action
agrees to pay such sum as the trial court may adjudge reasonable as attoraey’s lees to be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party furthsr promisee to pay such sum as the appellate
court shall adjudge reasonable as the prevailing party's attorney’s fees on such appsal,

In construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but
their respective heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and 1'_ts seal, if any, affixed by an officer or other person
duly authorized to do so by order of its board of directors. € .)

- .7 -
. . b\‘_,.l"l . l/l/ L ; 7 /’ i .
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS DAL A ,-,-j LA (""/“/
* INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS,
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACOUIRING FEE ¢ <.
THLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY. OR COUNTY
PLANNNG DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY < :
|LIMITS ON LAWSUITS AGAINST FARMING OR EOREST PRACTICES AS DEFINED IN w 7 ~ ORI,
ORS 30930, - ' L. L L L0 T nd S e

®SELLER: Comply with ORS 93.905 et seq prior fo oxercising this remedy.

STATE OF OREGON, County of KLAMATH

) ss.
This instrument was acknowledged before me on ... .DECEMBER._9.
by DONALD T. BOWDEN, ALI

9
Amm@%&myaﬁg m ed before me on 19

by

as

TN S D S TN SN S ERE NN ORI ) . .

‘ OFFICIAL SEAL M/ 9

SHIRLIE A. DEFOE N Aen < £

BOTARY PUBLIC-OREGON = A

i - COMBUSSION NO. 011599 ] ] Notary Aublic for Oregon
1Y COMMISSION EXPIRES JAN. 25, 1996 ¢ My commission expires /=259, éga

ORS 93.635 (1) All instruments contracting to convey fee title to any real propertg‘, at a time more than 12 months from
the date that the instrument is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Such instruments, or a memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is exccuted and the parties are bound thereby.

"ORS 93.990 (3) Violation of ORS 93.535 is punishable, upon conviction, by a fine of not more than $100.

- {Description Continued)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of _____ the 22nd
of December AD,19_94 at 11:05  oclock _A:_ M., and duly recorded in Vol. __ M9
of Deeds : on Page 38504
.Evelyn Biehn. County Cletk
FEE $35.00 : By aetras Aol adite.




