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" THIS TRUST DEED, made this day of ... DECEMBER ¢ :

BETH E. DEAVER
KLAMATH COUNTY TITLE COMPANY
MEL GOGERI_‘ AND BETTY 1,. GOGERT, TRUSTEES OF THE MEL AW
LIVING TRUST AGREEMENT. DATED  AUGUST 17, 1994 <ovmes @S Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
LAMATH - County, Oregan, described as>

Lot 18 in Block 1 Bryant Tracts, according to the official plat thereof on file in
the office of the Count;y Clerk of Klamath County, Oregon.

together with all and singular the ¢ ts, horsdit fs and appurtenances and all other rights thereunto belonging or in anywise now
or hereatter appertaining, and the rents, issues and profits thereof and all fixfuces now or herealter attached to or used in conreciion with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of SIXTY SIX TH lOO*******************:‘exn***'&******xn:‘:***x#***x***x*****x

hhhkt%k Redk kX R ¥ 10) Kseser T e - .
**x***x**xx******x*( 0) **** Dollars, with interest theteon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final Payment of principal and intersst hereof, if

not sooner paid, to be due and payable .. De€cember 23 1997, -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or = part)} of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beveficiary,
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin, or
come immediately due and payable. The execution by grantor of an earnest money agreement™* does nof comstitute a sal .
assignment.

To protect the security of this ¢rust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and fepair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the progercty.

2. To complete or restors promptly and in good and habitable condition any building or improvement which mayv be constructed,
damaged or destroyed thereon, and pay whon due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations; covenants, conditions and restrictisns affecting the proger ary
So requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code az tha benefi may require and
to pay for filing same in the proper public office oc offices, as well as the cost of all lien searches made by #ling officers or searching
agencies as may be deemed desirable by i i

4. To provide and continuously idi i the property Sairsy
damage by fire and such othe:r ici. 2 f: in an amount no¢ less thax ¥ gg ,QG0.
written in companies acceptable to the beneficiary, wi 7 all policies of insurance skhall bedelivered to the b
ticiary as soon as insured; if the grantor skall fail for any reason to procure any such insurance and to deliver the policies to 1
at least fitteen dsys prior to the expiration of any policy. of insurance now or hereafter placed on the baildings, the benes;
cure the same at grantor’s expense. The amouat collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereb ine, or at option of benelticiary the entive 1r collected,
or any part thereof, may be re Il net cure or waive ay default or no of defauls hece-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessmonis and other charges that o
assessed upon or against the propercty before any part of such taxes, assessments and other Charges become past due
promptly deliver receipts therefor to beneficiary; should the &rantor fail to make payment of 20y taxes, assessments, §
liens or other charges payable by grantor, either by direct Fayment or by providing beneficiary with funds 1wiss
ment, beneficiary may, at its option, make payment thereof, and tle amount so paid, with interest at the rate set
secured hereby, together with the obligations describsd in parageaphs 6 and 7 of this frust dewd, shall be added to and becorme a
the debt secured by this trust deed, without waiver of any rights arising from breach of any ol the covenants herect and for such pay
with interest as aforesaid, the property hereinbefore descriped, as well as the grantor, shall be bound to the same extent
bound for the payment of the obligation herein described, and all such payments’ shall be immediately dye and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiaty, render all sums secured by this trust deed immediately due and pav
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust in
trustee incurred in connection with ] g

7. To appear in and defend any it r 3 3 ¥ 1 2 of benat
and in any suit, action or proceeding i i rci. including any suit for the forect,
fo pay all costs and expensss, includi; i i iciary” ee’s attorney’s fees: the ameount of atiorn
mentioned in this paragraph 7 in all 3 f 3 event of an appeal from ar;
the frial court, grantor further agrees
torney’s fees on suck appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the ntonies payable as Cempensation for such faking.

f
!
i

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who is an agtive member of the Oregon State Bar, 2 bank, bust sempany
or savings and loan association authorized to do husiness under the laws of Oregon or the United States, 2 tilla Insurance company autherized iz nsure Htia 1o rea)
property of this stats, its subsidiaries, affiliates, agents or branches, the United Statas or any agency thereof, or an escrow agent eensed under QRS £56.505 m 626,385,
“WARNING: 12 UST 1701-3 regulates and may prohibit exerciss of this oplioa. .

“*The publisher suggests that such an agreement address the issue of obtaining hensliciary's consent In complate delail.
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which are in excess of the amount required to pay all r ble costs, exp and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first uporn any ‘reasonable costs and expenses and a torney's fees, Both
in the trial and appellate courts, necessarily paid or incurred by bensticiary in such proceedings, and the balarce appiied upon the indebtad-
ness secured hereby; and grantor agrees, at ity own expenss, to take such actions and execute such instruments as shall be necrssary
in: obtaining such comy ion, promptly upon beneticiary’s request,

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed amd
the note for endorsement (in case of full reconveyances, for cancellation), without allecting the liability of any person for the pavmsnt
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any easement or crear-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge therecf; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as rhe “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be coeslusive proof of the truthiciness thereoi. Trosrees
fees for any of the services mentioned in this paragraph shall be. not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in peeson, by agen: or by a rec
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enrer uy I
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those pa:
due and unpaid, and apply the same, less costs and expenses of operation and coliection, inciuding reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, issues and profits, or the proceeds of fire
£ . and the application or release thereo! as

¢t done pursuant to such notice.
formance of any agreement hereunder, time
payment and/or performance, the beneficiary may declare all sums secured hereby immediately
beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or Cirect the
advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to seil the preperty fo satisfv the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice therect as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and e the
trustee conducts the sale, the grantor or any other persen so privile . faults. 11 the defaulr
consists of a failure to pay, wh A , ving 1 1t due at the
time of the cure other than such po no default occurred. Any other default that is capable of being
cured may be cured by ligation or trust deed. In any ease. i addition to curing the de-
fault or defaults, 7 iciary all costs and expenses actually incursed in endorcing
the obligation of t. i ’ X S not exceeding the amounts provided by law.

14. Otherwise, the sale shall i nd place designated in the notice of sale or the time te which
the sale may be postponed as provided by law. The trustee may sell the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder tor cash, payable. at the time of salei Trustee shall deliver fo the purchaser its decd
in form as required by law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitals in
deed of any matters of fact shall be conclusive proof of the truthiuiness thereof. Any person, excluding the frustes, but including
grantor and beneficiary, may purchase at the sale. )

15. When trustee sells pursuant to the powers provided herein, trustee shail apply the proceeds of sale to payment of {1} the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorsey, 12 ) to the obligation secured b
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trusteé in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or to any successor in intarest entitled to such surplus,

16. Beneficiary may from time to time appoint a successor or successors 'fo any trustee named herein Or o any successor trusres
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee herein named or appointed  hereunder. Each such appointment and substiturion shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or couniies in which the
property is situated, shall be conclusiv

iciary's successor in interest thas the granfor iz lawfuify
alid, unencumbered title thereto

and that tbe'grantor will warrant and forever defend the same against all persons whomsoever,

person) are for business cr commercial purposes.

This deed applies to, all partiea hereto, their keirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneticiary- shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the granicr, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammmatical changes skall be
made, assumed and implied to make the provisions hereof apply 2qually to corporations and fo indgrviduals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writren.

* IMPORTANT NOTICE: Delate, by lining out, whichever. warranty {a} or (b} is
not applicable; if nty {a}.is applicable and the beneficiary is a creditor

as such word definod in the Truth-in-lending. Act and Regulation Z, tha
5 irod

beneficiary MUST comply with the Act and R 3 g req
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivelent.
If-compliance with the Act is not required, disregard: this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on

by

This instrument was acknowledged before me on

as
of

My commission expires et e

REQUEST FOR FULL RECONVEYANCE {Te be used only when obligations have been paid.)

» Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregdoing trust deed. All sums secured by the frust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums oWing to you under the terms of the
trust deed or pursuant to. statute, to cancel all evidences. af indebtedness secured by the trust deed (which are deliverad fo you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the $rust dsad the estate now

held by you undec the same. Mail reconveyance and docurents to e

DATED: .. ; »19

Do not lose or destroy thiz.Trust Deed OR THE NOTE which it secures.
Both must.be deliverad to the trustee for cancellation hefore

reconveyance will be made.




STATE OF CALIFORNIA

COUNTY OF STANISLAUS
. FQR NOTARY SEAL O STAMP
On December 21, 1994 before me, the undersigned
a Notary Public in and for said County <. CAR; ALLEN
and State, ersonally appeared L
P Y app S5 COMM. “o50083 £
g mat ROTARY FUSL!G-CAUFGR«‘HR <
Beth E. Deaver o STANISLAUS COUNTY b
& My Comm. Expires Mar. 12, 1208 1]

the person(s) acted, executed thé instrument.

WITNESS my handg and official sgeal

Signature
Cara Allen

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for tecord at request of

of Dec
————Dec

of
FEE $20.00




