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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 21, 3324, between DANIEL G BROWN, TRUSTEE oF THE
DANIEL G BROWN TRUST U.T.A.D, DECEMBER 20, 1990 pug ELOUISE BROWN, TRUSTEE OF THE ZLOUISE

BROWN TRUST U.T.A.D. DECEMBER 28, 19956 , wiose address is 1380 WiLD PLUMB CT, KLAMAT & FALLS, OR
27601 (referved io below as '!Granwr"); and WESTERN BANEK, whase address is 421 South Tth Strect, PO, Boy

669, Klamath Falls, OR 97601-0322 (referred 6 below ag "Lender’s,

ASSIGNMENT. ' For valuable cousideration, Srantor assigns and t{inveys to Lender ail of Grantor's right, titis,
o the Rents from the following deseribed Froperty located in ELAMATH County, Stste of

and Interest In and ¢
* Oregomn:

SEE ATTACHED EXH} BIT A
The Real Property or its address is commonly known as SEE ATTACHED EXHBIT A, ELAMATG FALLS, o

97603. - .
DEFINITIONS. The following words shajj have the following mesnings when used in hie Assignmant, Terma not Slfwrwise definad in this Asgignrment
shail have the msanings attributed 16 such ems In the Uniform Comvnarclal Code. Al references to dotiar AMCLnG shall moan amoums in SEwiuf
money of the Unitad States of America. "

Assignment, The word "Assignment” means this Assignmant of Renis betweer Grantor snd Lander, and includes withowt fmdtation ag

assignments and security interest provisions relating to the Rants,

Borrower. The word "Borrower” means CIRCLE DE LUMBER:

Event of Default. The words "Evant of Default” mean and Includs Wilhoyt limitation any of the Evanite of Dafault set forth beiow in the soction wteg

"Events of Defaujy.”

Grantor. The word "Granior maeans any.and all persens ang entities exocuting this Assignimens, incluging without timitation all Grantors named

above. Any Grantor who signs this Assignment, but doss not sign the Noto, is signing this Assignment Snly to grant and convey that Grantor's
Interest in the Reaf Properiy and 1o grant a security interest in Grantor's interest in the Rents and Personal Praperty to Lender and is not personally

liable under the Note except as otherwlse provided by contract or faw,

Indebtedness. The word “Indebledness” maans ajf principal and interest Payable under tha Note and any amounts expended or advenced by
Lender to disgharge obligations of Grantor Or expenses incurred by Lender t enforce obiigations of Grantor under this Assignment, tagether with
interest on such amounts as provided in thig Assignment, In addition to the Note, the worg "Indebledness" includes alf obligations, debis ang
liabilities, plus interest thereon, of Borrower 1o Lender, or any ' claims by Lender against Borrower, or any ono or
more of them, whether now existing or hereafter arising, whe! Pose of the Note, whetirar voluntary of olherwies,
whether dus or not dus, absolute or contingent, fiquidated o nay be fable individually or lointly with athors,
i 3 ; Y Bocoms bared by any
Teaabla, Specifically, withaut
limitation, wer to laog 2z Borrever
complies with all the terms of the Note,

Lender. The word "Lender” means WESTERN BANK, its Successors and assigns,
Note. The word "Noteg" means tha promissory note or credit agreement datad December 21, 1284, in the originad principul amsunt of
$3,0800,000.00 from.Borrower 10 Lender, together with ay fenawals of, extensions of, modificaions of, refinancings of, consoligations of, ang
substitutions for the promissory note or agreement,

Property. The word "Property" means the real proparty, and al improvements thercon, describad above In the "Assignment” saction,

Real Property. The words “Real Property” mean the Property, Interesis andg rights descrived above in the "Property Delinition® suction,

Related Documents. The words TUTISSOry notes, credi: agreaments, ican
agreements, , and all other instrumants, agreements and

. Profils and proceasds from the Property, whether due now or fater, including
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LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right st B¢ time, ang
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Notice 19 Tenants, Lender may send notices 1o any ang ajf fenants
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2oty o ASSIGNMENT OF RENTS
- Loan Nooger - = SRR - (Continueq)

bar Lender rom any remady that It oiharwise would have hag,
DEFAULT, Each of the tollowing, at the oplion of Lender, shall constiyte an event of defayy ("Event of Defaui?y under this Assignmant:

Default on Indebtedness, Failure of Borrower 1o make any payment wher dye on the indebledness,

Compliance Default. Fajjurg o comply with any other term, obligation, ¢co

the Related Documents, Same provision of

it Grantor or Borrowsr, atter
5) days; or {B) if the cure feguires more than
nues and completes an reasenable ang necessary

Default in Favor of Third Parties. Should Borrower or any Grantor defayijt under any foan, extension of credit, securily agieement, purchase or
galag agreemsnt, or any other agreemont, In favor of any other credior O person that may materighy aifect any of Bomower's property or
Borrower's or any Grantor's ability 10 repay the: Loans or peiform thelr respective obllgations under this Assignment or any of the Related
Documents. : ) :

False Statemontg, Any warranty, Fepresentation or Staternent made gr furrished to Lender by or an beh

Assignment, the Note or the Related n, cuments is false or misleading in any material respect, eithor now o

Other Defaults, Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition contajned in any o agreement
betwean Granior or Bommower and Lender.

Insolvency, The dissolution or termination of Grantor or Borrower's exisience ag a golng ‘business, the insalvency of Grantor or Botrowar, the
appointment of g receiver for any pari of Grantor or Borrower's Property, any assignment jor tha banefit of creditors, any type of crediaor workout,
or the Commencement of any proceeding under any bankruplcy or insoivency laws by or Against Grarnitor or Bomrowaer,

Foreclosure, Forfeiture, otc. Commencemeant of foreclasure or forleiture proceedings, whether by fudicia) Proceeding, ssif-help, T8possassion or
any other method, by any creditor of Grantor or by any governinenia) agency agains: any of tha P{opeﬂy. Howaver, 1 Fibsection shall nog apply
in the event of a good fajth dispute by Grantor as to the validity or feasonablenass of the claim which is the basis of tha foraclosure or foreteiture
Proceeding, provided that Grantor gives Lender written notice of such ¢laim and fumishes feserves or surely bond for the claim salisfactory to
Lender,

Events Alfecting Guarantor., ing sventg OCCUrs with Fespect 1o any Guarantor of any of tha indiablagnass or such Guarantor
digs or becomes Incompetent Or any Guarantor revokes any guaranty of tha lndebtedness. Lender, a: its oplian, may, Bus sl not be fequired 1o,
Permit the Guarantor's sstate to assuymg unconditionally 1he obligailons arsing undsar the guaranty in & manney satisiaciory 10 Lender, andg, 1y

doing so, cyre the Event of Defauit.
Insccurity, {ondgr in good faith deems jtself insecure,

& may exgrcise any one or

the Froperty angd coliect the Rents,
ainst the indebtednoss, it furtherance of

Appoint Receiver,
protect and

. Attorneys’ Fees; Expenses, i nlitted 1o
rec: 5 on iy invoived,
; rifor

Searching fecords, i
permitted by applic
I\'HSCELLANEOUS PROVISIONS, The tollowin,

Amendmens, This Asslgnmant, together w
the matters set forth in thig Asslign
the party or Parties sought 1o bec

Applicable Law. Thjs Assignment has been delivered 1o

be governeq by and construed iy accordance wih the Iaws of 1he State of Oregon,
Multipte Parties; Corporate Authority, . Ajf obligations of Grantor ang
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refersnces to. Granior shay mean eich ana avery Grantor, an This maans that

2ach of the persong signing below is responsibia 1or all obliga

: : i Securily agreemarny which
dor written consent of

Severabilily. i a coun of Competent judsdiction fings Assignment 1o be invalig or unenforceable as 1o any person or
circumstance, such finding shay not render I € 25 to any other persons or ciicumstances. leasidle, any such
offending Provision shajf g deemed to be modified to be within the limits of enforceability or validity; however, if the Offending Brovision cannot ba
S0 modified, it shall be stricken and ajf other provisions of this Assignment in ajl other respects shay) femain valid ang @nforceable,

Successors ang Assigns, Subject to the limitations stateq In this Asslgnment on tansfer of Grantors inierest; this ASSigNmient shall be binding
Upon and inure 1o ghg banefit ties, their 8uccessors and assigns, |f ownership of the Property Secomes vestag in 2 person othar than
Grantor, Lendar, without notica to Grantor, may doal with Grantor's Successors with reference to thig Assignment and the Indeblednngs by way o7
forbearance o extenslon withoyy relaasing Grantor from the obligations of this Assignment or liability tindes the indebledness,

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption, Grantor hereby releases ang waives
Oregpn as to aj Indebtedness Secured by this Assignment,

Waivers and Consents,
Such waiver is in writin

canstitute continuing consent
FACH GRANTOR S OF TS ASSICNAmNT OF RENTS, A
TO ITS TERMS,

NIEL GBROWN TRUST U.T.4.p, DECEMBER 20, 1999

INDIVIDUAL ACKNO‘VLEDGMENT

STATE OF - °n ™ )
)85

COUNTY OF - )

On this day bsfore me, ly appeared DANIEL ¢ BROWN, TR
U.T.A.D, DECEMBER 0, 195 ROWN, TRUSTER OF THR ELOUISE BROWN TRU;,
known 10 pa the Individuals deseri| ) ectited the Assignment of Rents, ang acknowledgog
and volunlary act 4 ¥ degd, fonih 593 and purposes therein mentioned, - ’ .

ﬂ4; i sedbis 22nd ’ day of December

of é i e
5 ??'12‘.2;@ i — .\aus«nngm%é:@xgi‘u_rm%
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NOTARY pug iC-OREGON = - R

COMRiIZST { :

N NG 034080 R
MY CoOMMISSioN EXPINES KAy 1, 1993? e
N o 2 s
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BAICEL g1

Thrs fol!owiné parcy! of farid situated In tha Nerthwest Quartar of Sactinn 10,
Townnship 34 South, Rangn 9 Zast, Witamste Llsrician, County of Kiamat,
State of Cregion, dascribed as followre:

Begirring 2t the peint of iMersuctinn of 3 lingr comcentric with and distant
" 50 fagt southwesterly, meisured radially Porm the driginallocater] "p* centar
lins of Siouthen Pacific Transpartation Comoany’s main frack (Kiamath Faile
to Flarigan)with the Bastarly lins of the United States Reclamation Serice
© Drain Ditch, 1-G5-2; then-e Southwesterly and Siulheasterly elong seig
vzsterly line on the crursas and curvatures thateof as foliows:

South 23° 09' \ygut 560 feat 02 point, southwasterly on a Curve 1o the
rigiht, having a racliss of 358.n4 feet, and a contra) anglte ol 17° &5 (tangent
‘o saict curve at Iast mentioned paint Js la%t described coursa), an arc
cistance of 114,71 fest to o fioint, South 41° Q. Wast tangent to, said curve
el last menticngg point 377 feat, and South 41 35¢ 45+ Eeist 125 fest 10 the
northerly line of that <ertain 60 foot wide, unoceupiac County Road (of
- R3cord), as saig raad existed nrigr 1o the yoar of 1929; thonco leaving sl
eustsrly line Souh gge 43" 15" [Eagt alog said tortherly fine 405 fpes 0 &
line parallet ane Conaaintric with and distant Sl st southwosterly, mesasured
raciaily and nt right ang'es, from cald ceritar line; thance nenhwesterly alang
53d paraliel ang cancertric fing 1324 faed to 1he Pont of Beginning,
‘Contalning zn Aree of 15 41 A3res, more or lyss,

EARCEL g2 ,
The Inloving carcel chlend siccated In t90 Nerilwas: Cuarter of Saction 18,
Tawnship 53 South, Fanya g East Willzmpte Muridion, Couniy of Kiamaih,
Stanie of Oregan, dosaritiod au Bliorers: :

Gerrmensing at the point of intorsoctior. of & fir EENCTNIE with anid distan:
£01a0n stuthwasterly, Imeasured racially, fromiibm orlginat lovatedd "D cenler
linn of Southem Paciii Transpunation Comprry's mgin track {larnetn Fags




lo Flanigian) with the e»aéiexly lina of the United St:tes Reclamiziion Sarvico
Dran Ditch, 1-G-2; thenen snuthwesterly and “0utheasteily aicngy said
eastarty line or the courses and curvature theredi s follows:

South 23° 09" West 680 faet to a point, stuthwisterly o a curve to.the
righl, having a raclius of 385.64 {eet, and a central angle of 17° 545* (langent
to said curve at last rnertioned noint is jast describad cuurss), an are
dis-ance of 114.71 faot to g point, South 41° 04’ Wast targent to said curve
at last rientioned point 277 fral and South 40° 35 15" Eigat 305 feet to the
suitharly line of that certain 80 foot wids, unoecupied, County Road {ci
Rozuord), as sald road oxictad priar to the year 1923, and the True Point of
Beginning of the Rarcel 10 bs_deseribed; thence leaving taid easterly line
Suuth 419° 43" 15" East along ‘saicf southerly line 1305 faet 1o o line paraliel
with and distant 50 fast saulhwesterly, mezsured at right angles, from saicl
ceater line; thence Scuth 4¢° 45! 15" East along said paral’el line 264,47 fee|
to a lire parallel with_and distant 200 feet southerly, msuasurad ot right
arglas, from the Gasterly prolorigation of said southerly frig; thorca Narth
85° 43" 15" West along last said paraisl ling and the wesarly prolongation
thvaroaf 1865 fest to said oasterly lins herein abovs desciibed ae having s
biegring of Sauth 40° d5' 15" East; thence Nosth 40" 35% 15" Wast slong sakd
eusterly line, 2G4.47 fant 10 tha Trua Point of Beginning, comair Ing an ares
of §.99 gores, more or l8ks, - '

PANCEL .3

Aeparcel of kand situatad n ihe Nonliwest 1/4 f Section 18, Tormahin 35
couth, Rangs 8 Eest of tha Willametia Meridian, in Klamzth County, Oregon
andl boing a portion of 250" wid? strip of land daseribed in Dasd Volume
73, Pagea 145 of the Klameik County Deed Records, said pareed belng mors
Fadiculzrly described ag ‘Ollovss: =

JIEof the portion of siaicl,'é! “sulp Wing Batiasa the Eastorly fing of the
Unoc S'mlr:s'Racfematicr_n Senvice Draln, a5 onseriboel in sold Dusd, and
t2 Wasteorly !(ig{xt-t:f»z'ray of the Southerr Paciic Aofirond, Riokher Lins,

STATE OF OREGON: COUNTY.OF KLAMATH 88, :

Filed for record at request of

g, Of%_ﬂen\ D.Bos o 235" oclock ?sf — the 4 day
- . , — oo and duly recordeq i vy, HEE—— 42

° Won'i’zg 38640 ———
Evelyn Bishpy ¢

TIFEE, $35.00 s ounty Clerk
y & N L s




