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" bar Lender rom any remady that it ctherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall consitute an event of default ("Evant of Defeuit’) undes s Assigrment:

- Default on Indebiedaess,  Faijure of Borrower {0 make any payment when due an the ;;}dabteﬁness.
Compliance Default. Fallure o compiy with any other term, obligation, covenant or sondition contained in this Assignmens, the Nos or in &y of
the Related Documents. I such a failure is curable and if Grantor or Bosrowsr has not baen given a notics of a breach of the sama provigion of
this Assignment within the preceding weive {12) months, it may be cured {and no Event of Default will have occurrad) if Grantor or Bosowas, afym
Lender sends written nolice demandin cure of such failure:. (a) cures the failure within fittéen (15} days; or () if the cure raguves Mo Sen
fifteen (15) days, immediately inilates steps sufficient 1o cure ths falure and theresfior continues and completes afl ressonable and TEOOREEY
steps sufficient to praduce compliance as soon a3 reascnably practical, - -
Default in Faver of Third Parties. Should Borower or any Grantor default under eny loan, extension of credy, sscurily agresment, purchase of
sales agreemant, or any other agreement, In favor of any other creditor of person that may materdsily effoct any of Bomowar's property ar
Borrower's ‘or any Grantor's abifity to repay the Loans or perform thelr respactive obligations under thiz Asslgnment of any of the Relaied
Documants. : . .
False Statements. Any warranty, represantation or statement made or furnished 1o Lender by or on bahall of Grantor or Bc,rmw‘?r‘ under this
Assignment, the Note or the Related Documents Is falsa or misieading in any material respect, shiher now or at the fime mada of furnished.
Cther Defaults. Fallure of Grantor or Borrower tg comply with any term, obiigstion, c;ovéna'nt. or condition contained in any other agresmert
betwsen Grantor or Borrower and Lender, ‘ .
Inselvency. The dissolution or tenmination of Grantor or Borsowars oxistenca as a golng business, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrowar's property, any assignment for the benefit of creditors, any type of cradilor workoein,
or the commencement of any proceeding undar any bankruptey or insolvency laws by or against Granior or Borrower.

Foreclosure, Forfeiture, etc. Commiencement of foreclosura or forfellire pracesdings, whether by judiclal procoeding, self-help, repossession or
any other meihiod, by any creditor of Grantor or by eny governmenta agency agalnst any of the Property, However, this subsection shal not spply
in the event of a good faith dispute by Grantor 2s to tha vaildity or rezsenablonsss of the dalm which Is the basis of the foreclosure or forelsiture
proceeding, provided that Grantor gives Lendsr writien notice’ of such clalm and furnishies resarves or a surety band for the clalm satigfactory to
Lender. - T LA

Events Affecting Guarantor. Any of the preceding svents oscurs with respect io any Guaranior of any of the indebladness or such Gussantor
ding oF becomes Incompetsnt or any Quaranior revokes eny guaranty of ths Indeiiedness, Lendsr, ai fis eption, may, but shall notbe raquires 1o,
permit the Guaranior's estate to assume uncondilonally tha obiigations arising under the guaranty ' & manner satisfactory to Lender, and, In
doing so, cure the Event of Default. L ST : :

Insecurity. Lender in good falth deams itsalf insecurs,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrarice of any Event of Defaull and al'any fime therealisr, Lender may oxercise any ong or

more of the following rights and remedies, in addition to any other righls or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without nolice 1o Borrawer o declare the entire Indebledness immediately dus
and payable, including any prepayment penalty which Borrower would be required to pay. -

Collect Renis. Lender shail have the right, without notice to Grantor or Borrower, 1o take posssssion of the Property and collect the Rents,
including amounts past due and unpald, and apply the net proceeds, aver and ebove Landar's cosls, agalnst the Indeblodnass. In furtherance of
this right, Lender may require any tenant or other user of the Property to make paymants of rent o5 use feos directiy 1o Lender. !f the Rents are
collected by Lender, then Grantor Irrevocably designates Lender as Grantor's altornay-in-fact io endorss Instruments received in payment thereof
in the name of Grantor and 1o negotlate the same and collect the proceeds, Payments by fanants or othar users 1o Lender in regponss 1o Lender's
demand shall satisfy the obligations for which tha paymants are made, whather or not any proper grounds for the demand existad. Lendor may
exercise fts rights under this subparagraph either in person, by agent, or through a receivar,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the powaer o
protect and preserve the Proparty, to operate tha Property precading foreclosurs or sale, and to collect the Renta from the Property and apply tho
proceeds, over and above tha cost of the recelvership, against the Indebtednass, The recoivar may serve without bond if permitiad by faw.
Lender's right to-ths apoolntment of a recaiver shall exist whether or not the spparent value of the Propenty exceads the Indsbiadness by a
substantial amount. Employment by Lender shall not disqualify & person from serving as a recaiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitte a waiver of or prejudics
ihe party's rights otherwiss to demand strict compliance with that provision or any ather provision. Elsction by Lender ic pursue any remedy shak
not excluds purauit of any other ramsdy, and an election to make expenditures or fake action io perform an obligation of Granior or Borrowar
under this Assignment after failure of Grantor or Borrower to periorm shall not sfiect Lendor's Hight 1o declare a dofault and exorcise lis remediss
under this Assignment.

Attorneys’ Fees; Expenwes. Il Lender Institutes any suli or action to enfarce any of tha tarms of this Assignmont, Lender shall bo entitiod o
fecoves such sum as the court may adjudge reasonable as ettorneys’ fees at kisl and an any agpeal. Whether or not any couwrt action is involved,
all reasoneble expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its intsrest or tha enforcement
of its rights shall becoms a part of the Indebtadness payabie on demand and shall bear interest from the dats of expenditure until repaid at the
rals provided for In the Note. Expanses covered by this paragraph includa, without limitation, howaver subject 1o any miis undar applicable jaw,
Lender's attornays’ fees and Lander's legal expanses whether or not there is a lawsuit, inciuding aUornays' fess for bankrupicy proceadings
(lncluding atiorts 1o modify or vacate any automatic stay or injunction), appesls and any anticipatad post-ludgment collection services, the cost o
searching records, obtalning lile reports {including foraclosure reporis), surveyors' reports, and appraisal lees, and e insuranceo, 1o e extert
permitted by applicable jaw. Borrower also will pay any court costs, in'addilion o &l othar sums provided by jaw,

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisions are a part of ihis Assignment:

Amendmests. This Assignment; fogether with any Related Documents, constirites the entire understanding and agraermant of the pariet a3 o
the matters set forth in this Asslgnmant. 'No alteration of or amendment to this Assignment shall be effective uriess given in witing and signed by
the pany or parties sought fo be charged or bound by the alteration or amendment, . : . .
Applicable Law. This Assignment has been delivered to Lender and abcepied by Lender in the State of Oreg=yi This Assignmens shall

be governed by 2nd construed in accordance with the laws of the State of Oregon, : coe )

Multiple Parties; Corporate Authority, All bbllgsu'ans of Grantor and Botrewor tindar this - Assignment shall ba Bint and ssveral, ang 2%
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PARCEL 1: .

S tract of land in the W 1/2 uw 174 of Section 16, Township 33
South, Blange § East of the Willamerts Meridian, in the County of
Klamath, State of Oregon, described 28 followg::

Beginniag at a Point 30 feeb East and 30 feet Norvth GE the
qQuarter corner. common to Sectiong 16 ang 17, Township 39 South,
Range ‘9 Bast of the Willamette Meridian, running thence East
1858 feet, more or 1nss, to the West boundary Iine of Government
Grain Ditch, 1-C-1; thence along the'wQsterlyfboundary,iine of
said Drain Ditch, North 10 degras, 45! East 402.3 Feek; thence
North 29 degreas 54 wose 1338 feet, more.or "less, to an
intersection with the Easterly boundary line of Midland Market
Road; iLhence along. the Basterly boundary of the said Market Road
in a Snuthwesterly»direction to the point Of'beginning.

LESS AiD ENCEPTING rights of way for irrigation ditches and
drains,heretqfore deeded to the tinited States of America.

EXCEPTING THEREFROM the following deseribed tract of land deeded
to Ronald L. MeDaniel et ux., by deed recorded in Deed Volume
354 at Page 428, Beginning at an iron pin siktuated on the
Southeasterly right of way of the 0ld Midiang Road, gaid point
located south a di : 5.5 feet and south 77 degress 15°
East = distance of 168.0 feet from the Northwast corner of said
Section 16; thence South 49 degreeg 45 East a distance of

170.0 feet to an iron pin; thence South 2 degrees 55° East gz
distance of 166.9 feet, more or Yess, to an iron pin on the
Nertherly right of way of the U.5.8.R. A-5-1 (F-16} canal;
thenca Northeasterly along the Northerly right' of way of gaid
canal to the intersection,cf the Westerly right -of way of the
U.S.B.R. A-3 canai;;thence,Northwesterlyaalongithe.West&r}y
right of way of said canal te the_interséchion;with the
Southsasterly right}gfrway;qf‘thefqld Midland~§qad;'thence
Southwesterly along ‘the outheastérly‘righp cfiwag;éfgsaié road

to the point of beginning.




ALSO ENCESTING THEREFROM 3 trace, 9 Land Bituate ia the S¥ 13
N og of Sentinn 16, Township 39 South, Range 9 Eage of the
Willamette Meridian, more Particularly describad ag followsn:
Beginning ak ap iron pin on the Southeastgrly right of way of
the 0l4g M.dland Road, 2aid poaint being Sourh 77 deqracg 13" Base
a distance of 163.0 faet from an jron Bipe which je South »
distance uf L795.3 feoer from the ireq Fin marking the Northwasy
cerner of saig Section 16; South 49 degrees 45¢ Easr 5
distance of 170.¢ fee i thence sourp 34 degraesg -
G0 west ., distance of 120.06 feer tq 2 int; thence Norch 59
degrees 120 g @ distance.of 163.38 rawg, mors or less, to 5
Doint on the SOUEheasterly line of o1y Midtlang Road; thence
Harthenstarly, along saig Southeaster!y line baing on the arc of
a curve to the right, » distance of 148,235 feet, more or less,
ta the point of beginning. . -

ALSH EXCEPTING THEREFROM a tract af fan & SW 1/4
N 174 aF Seetion 16, Township 3¢ South 2 9 Bast of tha
Willamecte Meridian, County aof g State of Oregon,
more particul > s i 43 followy: Beginning ar 28 iron pin
Situated g Y right af way line @f the aid
Midland Road, point being;}ucatud Soukh g distance or
L795.5 Feet ang South 2¢ deyreas )0 Eant 2 distance of 131,87
" Eret from the Yorthwast cop said Seckion 16; bhence Sankh
33 degrees 12¢ Eask a distanca of 163.38 feat to an iron pin:
Erence Sounh 3o d2grees 00* woge 3 disnancs oL 56.32 feak py an
Lron pin incated an the Northqasteriyﬂright‘of #ay line of the
U.S.B.R., a-3-] (E~1G) canal; thence Morch 74 degrees 15° Wegg
along the Northeascerly right of way lins aof said canal 3
distance of 149.0 feat tq an iron pin located on the
Sauth&asterly right eof w3y line of the Gld Midlang Road: thenca
Nartheasterly aleag the Southeaster!y~right of way line of sziad
road on the are of’a~chrve‘to,the right;ajdistanee of $7.45
feet, nore or less to the paint‘of,beginninga

SAVING anp EXCEPTING any pPorticn therass contaihed in the
Midland Highway, A8 said highway has bren relocated,

ALSO CEXCEPTING beginning at an jiron Pin #n the Southeasterly
right of w1y of thr 013 Midlans Road, maiag poing bring Seurh 7
dagresy 150 Eazt a distanece of 16:.90 fpop and South i9 degrees
45°' Bast 4 distance of 17g.9 feet from ap iron pipe which is
Soubh a distance of 1795.5 faar from the iren pin marking thae
Northwest coraer of Saection 16, Township 39 South, Range 9 £ien
cf the Willamntte Mecidian, jin the County of Klamath, Srape af
Cregon, eaig point of beginning briny the Northeast corner of
that tract of land Qescrihag in doc srdad December ¢,
1972 in VYolume ¥-72 at Pagae 13128, 3 th County Hicrofilm
Fecords; thenee South 2 dagraas 53¢ East a distancea of 166,89
feet, more or less. kg an ironfpin an the Nc:ther!y right af Wy
of the U.5.8.R, A.5.1. (F-16) canal; thence Sonﬁhwesterly along
the Nortkerly richt g way of said canat 3 a point 139.5 foet
from the Southeasteriy right of w%ay line of the old Midland
“Eoad, said point als =$% 5 heés:{ccrner of that trset
f cescribed in recardaed Jrilvo1s, 1976 in Voluyme
: Fage 18797ffﬁlamach County Mi€refilm Records; thenca
30 daqrses. 9y Eaétrgldintcncejcf 176.69 feel ko tha point
'llrlﬂ'l.‘ - o B L e ool - )




PARCEL 2z

a braost of land gituats in i X L of W EVA] af'Sectiuﬁ 16
Townnhip 35 South. Ranyg€ - 4 of cthe Willamethefﬂeri&iaﬁ; im
the county of glamathe St & nore garticnlat!y
described 2a Eollews:? - L

asginning at an i¥an in situaned on the Sontha#ahgrif righb,af
way Line of old nidland road. said palnt beiﬁg«incated south
2 distancs of 1793.3 nd seunth a2y degrees 1t ‘
aistance al 151.67 fontb grom the dorthuesk gorned of said
gaction 15: south ses 127 gast- 3 distanca of
161.38 fes™ re tan } ies ane south 3 rees 207 Hast 2
dimbanus nf DR.33 LA n gin;lecated ot
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