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U THIS TRUST DEED, mads this 7270 20EH . dov of

i Re L PETERSON, a8 TRUSTYEATHER THE PROVISTONE B A

R .2=23~93 AND KNOWN AS TRUST #24-QUi-noy ‘ a8 Grantor,
ASPEN TITLE & ESCROW, TNC.. 0 s T a5 Trustes, and

i ANN M. PETRIC. . ... . A L i

wEn - -

ceensy 88 Bonaticiasy,

Gtahtor L 5 sells conv ‘o trip: ¢ in: -ﬂ with powser of sale, the ﬁmbest}f in
Klamath by i e G L R
:1Tr§£cat,,.10;3‘,. EAS y 10, oA he ;qunntx,bf,;}{lamath, State
of“Oregon : R R S A Ny

together with all and singuldr the te ‘,;‘ héredit fite and B;pm;'fé:ﬁn;:es and &l oifer rr.‘ghts thereunts belonging or in anywize pose’
or hereafter appertaining, and the rents, issues and profita-thereo! and ali-£xfures now: or Biereafier aitacked #o or wend in connection with
the property. : S e - L , RS .

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor fereia contained and paymont of thy E=rh
TWENTY FIVE THOUSAND: and-“NO/1007 ~: . i . -

, e L LTI = ($251000 £00) "= 7 Dollars, with interest therson sccording to the terms of 2 Promussory
note ‘of even date hérewith, pivable to beneficiary ‘or order and wsade by granter, the final payment of principal and intecest hereof, 3
R S T B et R e i -

nof sooner paid, to be due and. payable maft_;url-“.:}’u of ﬁo;e L1900 : ;

'* <+ The date. of maturity of the debt; sscured by this insteument ig the date, ntated above, on which the final inefaliment of the nofs
‘bécomes due and payable.:Should: the firantor efther.agree to, aitempt to, or actually sell, convey, or assign all {or sny part} of the pres.
erty.or all (or any part) of grantor's interest in it without first obtaining the written consent, proval of the beneiiciary, then, 5§ the
beneticiary’s option*, all obligations secured by this instrument, irrespeciive,;u!. the matugd®® eSNgpreszed therein, or hersin, shall bee
comes immediately due and N i i } i e 1 stifute & vale, CONNEF LTS oF
assignment. 4

To protect the security of this trust deed, grantor agress: I .

1. To protect, preserve and. maintain the property in good condition and repair;

of .

praovement thereon; not to commit or psrmit any waste of the property. - ’

" 2, To complete or restore promptly and in good and habitable condition any Bisildity vewtent which meay be consimceed,
damaged or destroyed theréon, and pay when due ail costs incurred thersfor. = . - .
3. To comply with all laws, ordi; s, rogulations, co , conditions and- restsictions atfecting the propecty; if the bereiiciary
so' requests, to join in uting such finasn ing staf 5 irsuan? to the Uniform Commercial Code as tha bereficiary may reguire gnd
fo pay for filing sams in the proper public ottics or offices, as'well as' the cost of al! Fen searches made by filing officecs or searching
agencies as may be deemed desirable by the Beneticiary. : E )

© 4 To provide and continuously maintain insurance on the - buildings now or horeafter erected on the propertyy g%:‘u;;* g_;ag» 27

mage by fire and such other hazards as the beneliciary may irom time to fiths require, in an amount not less than § SSUL S 253
written 'in companies acceptable to' the beneficigry, with loss paysble to the intior; all policics of insurence shall be deliverad to the bes
ticiary as soon as insured; if the drantor shail fail for any reason o procure &ny such insurance and fo deliver tha palicies to the beasiicisry
at least fifteen days prioc to the expiration of any policy in ezeafter placed on the buildings, the beneficinry R pro-
cure the same at grantor’s expense. Tha amount collected u i £} v may be applied by bensficiary upon
any.indebtedness secured hereby and in such order as beneliciary may determine, or at option of bensficiary the entire amounit 53 collecied,
or any part thereof, may be réleased fo grantor. Such application or rolease shall not cure or waive any default or notice of default here-
under. or invalidate any act done- pursuani to such notice, . - S . -

5. To keep.the property free irom censtruction liens.and to LAy all taxes, assessmenis and other chargas that mey be levied or
inst the property before any part of such tazes, assesstients and ofher chardes become past due or delinguent and
ipts therelor to beneficiary; should the grantor f2il to make payment of any Laxes, assessments, Snzurasnce premumns,

lians or other charges payable by drantor, either by direct payment.or by. providing beneficiary with funds with which to make such nay-

ment, beneticiary may, at its option, make pavment thereof, and the .amount sa. paid, with inferest 2t the rate see forth in the noss

secured hereby, together with the obligations described in paragraphs 6 dnd 7 of this tiust deod, shall be added to and becomes a pari of

the debt secured by, this frust desd, without walver.of any rights arising from breach of any of the covenants herao? and for zuch payvments,

with interest as sforesaid, the proporty -hereinbefore described, as well an the grantor, shall be bound 16 the sams sxtont that they are

bound for the payment of the obligation herein described, and all sich payments. shall be immediately dun ard rayabile withour notice,

and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this frust deed immedistely due zod pay-
able and constitute a breach of-this trust deed, . . L ‘ L . o ;

- To pay all costs, fees and.expenses of this trust including the cost of title sesich a3 well as the other costs and expenses of the

tion with or.in enforcing . this obligation. and. trustea's and attorney’s fees actually incurred.

r efend any ac ecurity rights or powsers of bencficiary or frustee;

it, action or proceeding i . ici Aries : , including any suit for the foreclosure of this deed,

to-pay-all cests and expenses, including eviderica of title and the beneﬁq:iery‘s‘qr trustee’s atforney’s fecs; the amount of aftorney's fees

menéioned .in this paragraph 7.in all cases shail be fixed by the trial court and in the event of. an appesi from any judgment or decres of

the trial court, grantor. further agrees to pay such.sum as the appellate court shall adjudge reasonable zs the bepsticiary's or trustess af-

torney’s iees on such appsal.. . R . P A P
Xt is mutually agreed that: Ll . . i o
. 8..In the event that any .portion or-all of the property shall be takon under tAs right of eminens domain or condesmnation, hepo-
ficiary shall kave the right, if it so slects, fo require that all or any poriion of the monies payable as compensativn for such taking,

NOTE: The Truet Deed Act pravices that the tusies herginder must be eithior an atlorney, who Is 20 astive membar of fhe Uregon Siate Ear, = bavk, frust company

or savings and loan assoclation sutherized ie do businsss tnder the laws of Oregon of the United Sisles, 3 fitte Inzuranse Eompany suihodred f Insuwre e W real
property of this stats, its subsidiariss, affiliates, agents or branches, the Uniled States o &ny agsncy Yerend, or &n escrow sont leensod unisr ORS 635.505 1 525585, -
*WARNING:-12 USC-1701}-3 raguiztos and may. prohibit exarcise of this oplion, o e L S T L o

**The publisher sugnesis that zuch an-agreemeant address tha issus of obizining benefiziary's vonsent in complate delali

¥

drez-

as received for record on the

' SAR
£UTIETN ok L. recorded
inbook/reel Peotume HOwaic vm
nge Tl or ax fee flite finstra: |

ent; Feceptivn How .o
Record of Sl LN of said County,
o --Witness my Rend and sesl ot
County affixed. -




L | Brocesdings alinl]
inthe trial and 3ppallits courly; 6
“ness Securod- horeby ;- grid grantor X )
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2.case of full reconvayances, for cancollation), without affects
the indebtedness, trustes may (a) consent to. the making :of any map or plat of the progerty; {5} join in dranting any easswant or creat -
ing any restriction thereon; (c) join in any aubordination or other
reconvey, without warranty, all or any par¢ of the property. The grantes in any.reconveyance may be desceibed as ths “person or persans
Iegally'ent:'tled_rherex‘o,” and. the recitals therein of any maiors or: facts shall be conclusive proof of the frutfulness rhersof, Trusfee's
t less than $5, . : ’

10. Upon any default by . grantor hereunder, bensticlary. may at any time without notica, either in #erson, by agent or By a reQaives
todnesy hereby secured, snter upon and rsig

issuss and profits, including shase past
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8689

xpenses and. aft iy paid or isssrrad By grantor
Upon & 68 and sfisrsey’s fues, both
proceedings, and ths Ealnnce applisd upoan the indebyid-
08 and executs auch instrenwnts as shalf be necessary
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fault. or" defasults, -
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o< o0134. Otherwise, . R
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in form as required by law conveyi, r

deed of any. matters of .fact shall :be conclusive. p
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15. Wken. tristes sells pursuant -to the powers ﬁrovided‘ berdin,
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appear in the order of their. priors
16. Beneficiary may. i

appoi
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il any, 6 the drantor or to any . successor. in intersst entitled fo such s adien,

. 8 suceesser or SULCOSSOrE 10 any frustes named Fered
nted hereunder, Upon . such appoiniment, and without canveyasnice fo. ths successor trustoe, the latter shan be vested with alf fiéfe,

by or in grantor's performancs of any rgresrment Bereunders, tins
tho beneficinry may declare aff wmams secured Kereby immedistety
proceod to forecloss this truei deed in equity ps 2 morigage or direcs the

and sale, or mas direcr,tfzei BrUEtee (o pirsea any offer right or reruedy, eithsr s

law or in equity, which the ‘Beneficiary may have.:In the ovens R+ H bensticiary plegts to foracioss by advertisement and &tz ihe hene-
ticinry or the trustee shall executo and cause to he recorded a written nodice of defzult snd election to soif the Property fo satisfy the ok iga-
tion secured hereby wﬁereupon-t!:.e_ rustea shall fix the time and piu 1
to foreclose. this frust deed in the, maaner. provided in ORS 85.735 {o e - . . :
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- -A%. Frustee acceprs thjs, trust when. thia deed, duly exscuted and acknowsy dded, is made a public rocord as provided By jaw, Trustee
is not obligated. to notify.any party Hhoreto of pending sale under any other desd. of trust or of any action or proceeding in whick grantor,
beneficiary or {rustes shall be:a party.unless such action or procesds .
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17,

sefzed in fee simple

of the real properiy. and has.a valid, usoncumbered title thereto

ted by der. Ench such
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