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‘5‘1{3 Hi ,... rof | D5ke ... between

B

: o . et » as Grantor,
LE COMPANY : . . — » as Trustee, and

A M ) - : T ..., &3 Beneficiary,
. SETH:
Grantor i;tavocably &rants, barga ins, -ells and conv ¢ vs. o frustee in frust, with Power of sale, the Property in
o KLAMATH 5 % County, t3re§3n, described & i e .

¢ 8, Tract 1289, Fourig ADDITION To IAST HILLS ESTATES, according to the
cial plat thereof oy file'in the Jffice.qf the County Clerk of Klamath
County, Otegon. SR o -

3

togethar with all and 8ingular the tenements, here Jita. ents and appuy.e wances and aj other righty thersunto belonging or in anywise now
or herealter appertain; e}, and the rents, issysg and pic tity thereof and ¢ Il tixtures now op hereafter attached 10 or used in connection with
the prope rty. : |

FOR THE PURPOSE OF SECURING p, IREORMANCE of 3 # agresment of grantor herein

contained and Payment of the sum
of .. I.'hi_.rtyd..c_hre.e..,‘t:ho.us_and,.,..s.iz huidred and. ;3 /100ths.. ($33. 600.00)

- e e S . Lo lars, with interest thereon according to the terms of a Promissory

note of oven date herewith, payable to beneficierv o wder and made , ¥ grantor, tho fing] Payment of principal and interest hereot, if
a0t sooner paid, to pa dise 2 - 3 ’

Tho date of maturity of the dep, on which the final installment of the note

. Shoulqd 1 a , att i) or assign all (or any part) of the prop-

of grantor's in it wii 7 ] | il ticiary, then, at the

igati i of ‘the maturity dates expressed therein, or herein, shall pe-

'8t money agreement* does not constitute a sale, conveyance or

To protect the security of this trust deed, gra 1o, ‘grees: ’
< To protect, preserve and maintain the Propert v in good condii i n apd repair; not ¢o remove or demolish any building or jm.
Provemsnt thereon; not 1o commit or permit any wiste ¢ f the property,
: 4 complete or restore Promptly and in gcod o d habitable core ition any building or ‘mprovement which mnay be constructed,
damaged or destroyed thorcon, and pPay when dus aif eo vincurred there bor.
3. To comply with af] laws, ordinances, reguli tiory Covenants,
8o requests, to join in executing such financing stas me: ¢ pursuang
fo pay for liling same in the broper public oftice o oft'c a3, as walt
agencies as may pe deemed desirabls by the benetic: ury.
4. To provide and continuously maintain in yran ‘6 on the builci .
damage by 'ire and such other hasarde ag the benel ciary may from tim. -
i i mpanies acceprable to the b

' insurance noy- r ke
inder any fire (1t other insurance policv may pe applied by beneficiary upon
‘clary may deter ins, or at option of bensticiary the entire amount so collected,
Such apm €ation or releass shall not cure or waivs any default or notice of default here-
ander or invelidate any acr ch no ice,
5 To teep the prop
assessed upor or adainst th
Bromptly deliver receipts ¢,

ment, benefic'ary may, it: 1 © payment the. of, and ¢
secured herob;, together wij igations describey ! in ; aragraphs 6 am
the debt secursd by this ¢ waiver of . ny -, shts arising frosq
with intere. id, the einbelore dagcy |
* obligation herein descr hed
Apa sment thereol shall, qf the aption of the ber.e Yiciary, render & L
const. tute a breach of this trust deed,
6. To puy aly costs, fees and expenses of thig tru st i luding the cost «
incurre{ in connecticn with or in enforcing thi obl, {ation and trys-e
7. To ag pear in and defend &any action or ing
i susy,
fo pay all costs
mentioned in tiis Paragraph 7 in a
the trint cour?, irantcr further agre
‘orney’s fees on such appeal.
It jg mutially agreed that-
8. In tha event that any Portion or all of the priper ! shall be taken , ader the right of eminent domain or condemnation, bene.
ticiary shall baye the right, it it g elects, to require 1} at ' or sny Portion of the monies payabls as Compensation for such taking,

WA ' is an aolive member of ihe Oregon State Bar, 2 bank. trust company
07 savings and loan ¢ law 3f Oregon or the U1 ad Statag, 3 title insurance company autharized to Insure titla to rea
Property of this state. e subsldiaries, aifiilates, agents or branches, 4 8 Uy) 3¢ Sta’es or any ag » cy thereal, or an aserow apant licensed under ORS 696.505 to 696.585,
* WARNING: 12 U3¢ 1701)-3 regul:tus ang mzy prohibit exercise. if th option,
* ‘The publisher Surgests that such an agreament address the isy of ¢ Ralnirg beneficiar? congant In complets det:,
:\—‘_‘___ '\\:\\‘ —_—_ ‘“‘\\:
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STATEOF OREGOCN,
ounty of -.Xlamath

I certify that the within instru-

TRUST DEED '

Gronter SPACK RESTAV 1 ’ R M., and recorded
& Pamela J, McDowel1l ] For ¥ No.........._on
A T Ll - RECOHDIR'IV lvl! € mge e SRR . or as fee/file/instru-
' ment/micre film PtionNo.. .. ,
‘iRe.eoord:bf\-;, B -\ of said County,
e = . " Witness ‘my R
Afler Recording l-f‘un: h, [Name, Address, Sphr- - : L - . : B ’C unlyaﬂbed. : :
Mountain Ti¢le Co... B AN
ST -




wwhich ate in.excess of thi athount required fo pay all 1 :agonadle costs, ¢ ;penses and attorhey’s taes necessarily paid or incurred by grantor
in such .proceedings, .shal! be: paid to beneficiary .ind ¢ oplied by it tir upon any reksonable ‘costs and expanses and attorney’s fees, both
in the tric ! and appellats courts, necessarily paid & incu red by bensficiu v in such procsedings, and the balarce applied upan the indebted-
ness. sscu.ed . hereby;. and, grantor agrees, at its «wn . Ipense, to take uch actions and execiute such instruments as shall be necessary
in obtaining such compsnsation, promptly upen-b neli fary's request.

9. At any time e£nd from time to time upo.1 wri ten raquest of ‘x neficiary, payment of its fees and presentation of this deed and
the note tor endorsement (in case of full reconvay incee for cancellation, , without atfecting the Iiability of any person for the payment of
the indob ‘edness, trustee may (a) consent to the mal-i 18 of any map 1 plat of the property; (b) join in granting any easement or creat-
ing any rastriction thereon; (c) join in any subcrdir: tion or other 54 eement atfscting this doed or the lien or chargs thercof; (d)
raconvey, without warcunty, all or any part of ths prcy srdy. The grant « i 2
ledally onvitled thereto,” and the recitals therein ¢ ! ary matters or fac's ohall be conclusive proot ot the truthiulness thereof. Trustee's
fees lor any of the servicas mentioned in this pari grap.+ shall be not les than $5.

10. U/pon any detnult by drantor hereunder. bens iciary may at :t v time without notice, either in person, by agent or by a receiver
to be appointed by a court, ana without regard to the . dequacy of any rcurity for the indebte dness hereby secured, enter upon and take
nossession of the property or any part thereot, in its (v 'n name sue or o herwise collect the reints, issues and prolits, including those past
due and unpaid, and arp/y the sarne, less costs o1 d e« renses of operarl n and collection, incliuding reasonable attorney’s lees upon any
indebtedruss secured hereby, and in such order as bens iciary may dete r. nine.

11. 7"he entering vpon and raking possession of 1l 8 property, the ¢ )llection of such rents. issues and protits, or the rroceeds of tire
and other insurance policies or compensation or au ard: ‘or any taking <t damage of the property, and the application or release thereof as
aforasaid, ihall not cure or waive any default or ntice of deteult herevr ler or invalidate any act done pursuant to such notice.

12. Upondefault by yrantor in payment of am’ ndet tedness secured » reby or in grantor's per for of any agr her der, time
being of tie essence with respect to such payment and/ r performance. 1 1@ berneficiary may delare all sums secured hereby immediately
due and payable. In such an event the beneficiary ma slect to proceec’ o foreclose this trust Jdeed in equity as a mortgage or direct the
(rustee to foreclose this trust deed by advertisemo:.it a1 sale, or may i ect the trustce to pu-sue any other right or remedy, either at
law or in :quity, which tha beneticiary may havo In 1he event the ber ‘ficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to ba 1 ecorc od a written not i s of dofault and election to sell the property to satisly the obliga-
tion securcd hereby whereupon the trustee ahall $i3 the time and place o sale, give notice thereof as then required by law and proceed
to foreclos this trust desd in the manner provided in () RS 86.735 to 86 7 '5.

13. £4fter the trusteo has commenced foreclc sure by advertisemen and sale, and at any time prior to 5 days before the dafe the
trustee cor ducts the sale, the grantor or any othes pe::on so privilegec 1y ORS 86.753, may cure the default or defaults. If the detault
consista of a failure to pav, when due, sums securtd by the frust deed, t 10 detnult may be curcd by paying the entire amount due at the
time of tho cure other thun such portion as would not hen be due hac 10 default occurred. Any other default that is capable of being
cured may be cured by rendering the performance TR 5 ion or trust deed. In any case, in addition to curing the de-
f1ult or dofaults, the parson effecting the cure ry all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trus ee’s «nd attorney's {x ¢ not exceeding the arnounts provided by law.

14, Qtherwise, the sule shail be held on the ('ate . nd ar the time :nd place designated in the notice of sale or tho time to which
the sale nuty be postponed as provided by law. The trus se may sell the 1 roperty either in.one parcel or in separate parcels and shall sell
ths parcol or parcels at auction to the highest bidc'er 1 - cash, payable s tho time of sale. Trustee shall deliver to the puschaser its deed
in form ag required by law conveying the property so .u Id, but without ¢ W covenant or warranty, express or implied. The recitals in the
deed of anv matters of lact shall be conclusive proof ¢« ¢ the truthtulnes thereof. Any person, ex-luding the trustes, but including the
grantor ant' benoficiary, may purchase at the sale.

15. When trustee sslis pursuant to the power t pro vided herein, tr.:: tee shall apply the praceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tha ruscts and a reason:it le charge by trustee's 1ttorney, (2) to the abligation secured by
the trust deed, (3) to all persons having recorded lins .u bsequent to the nterest of the trustee in the trust deed as their interests may
appear in t%e order of thsir priority and (4) the su ‘plus if any, to the ;i1 wnfor or to any successior in interest entitled to such surplus.

16. Bineliciary may from tims to time appoiat ¢ fICCessor or su:c 'ssors to any trustee ramed herein or to any successor trustee
appointed hereunder. Upon such appointment, and wit* wut conveyance t the successor trustee, the latter shall be vested with all title,
powers and dutias conferred upon any trustee herei1 ne: ed or appointed hereunder. Each such: appointment and substitution shall be
made by written instrumant executed by beneticiary, w." ch, when recorcs l in the mortgage reco-ds of the county or counties in which the
property is situated, shal! Se conclusive proof of ptope- appoinfment of { 18 successor trustee,

17. Trustee accepts this trust when this dzid, duiy executfed and :¢ nowledged, is made a public record as provided by law. Trustee
is not obligated to notily sny party hereto of pending i le under any ot ¢ deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such 1:tio1 or proceeding i 1 srought by trustee.

The drantor covenant: and agrees to and with ‘he * meliciary and 14 - benaticiary's successor in interest that the grantor is lawtully
seized in fex: simple of the real property and has a v.lid, . nencumbered ¢ ¢ 3 theroto '

and that the grantor will worrant and forever defend the : ame ngainst all 1 wsons whomsoever.

Tha (rantor warrarty that the proceeds of the losr reprecented by 1% above described nore and this trust deed are:

(n)* primarily for jrantor's personal, family «r ho sshold purpose: ‘see Important Notice below),

(b) Jor an organization, or (even if grantor |- a :v tural person) a-¢ for business ur commercial purposes.

This leed applies ts, inures to the benefit of ind | inds all parties | swreto, their Reirs, legatees, devisees, administrators, executors,
personal rop-esentatives, n.1ccessors and assigns. The ‘ern: eneliciary shall nean the holder and cwner, including pledgee, of the contract
secured hers Yy, whether o not named as a beneficiiu y By ain,

In construing this trust deod, it is undorstooc that he grantor, tru't e and/or beneficiary may each be more than one person; that
it the contert so requires, the sindular shall be taken to 1 san and includ: he plural, and that densrally all grammatical changes shall be
made, aswumed and implied to make the provisions | ereci applv equally o corporations and to individuals.

IN WITNESS WHEREOF, the 8rantor ivis executed t.1 3 ingtrument the day and year first above written.

PN
* IIAPORTANT NOTICE: Delete, by lining out, whichever wo ranty (a} or {b} is ligahrd T. Reeves
not applicalals; if w ity (c) is applicable and the benefi tian: s @ craditor d )
as such word is defined in the Truth-in-Lending Act and toegil Hon Z, the }‘ Wh o
beneficiary MUST comply with the Act and Regulation by ma g required 1l eborah L. eves

disclosures; fo - this purpose vse Stevens-Ness Form No. 13° 9, ¢1 squivalent,
If compliance with the Act is act required, disregard this nc tice.

This instrumen t s.1 : ack nowl, gef beforpmeann..... .. .
by . Jouck T ves . ! m.iz /

This instrumen ' wa acknowledg:«¢ before me on
&8

FEGARTETRY A8 17 S0V (GRS NIRRT . §
(2 Q7 1CIAL SEAL

KwiSTI L. REDD 1 ;T LT é\' y Public for Oregon
& NCTARY PUBLIC - OREGON My ¢ umission expires // / & AN e,

COKMISSION NO. 010431
QUMM §: 3 J.
mnwg‘ h

STATE OF OREGON: COUNTY OF KLAMATK: - ‘4

Filed for reccrd at request of e Mounii un Title 3> o L the 23rd day
of Dec AD.19 96 ar.  10:25  ocloch ___A M., and dulv recorded in Vol. _M9%

of . Moxtguies ___ _ _ on Page_ 38709 .
S Ev: yn Bighn = County Clerk

FEE -$15.00 T A AT y Mavtine 2




