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THIS TRUS: I'DEED made this. — 1 B ‘... December 19..94 | between
C. SCOTT RICE and CINDY 4, R(CE, husbaﬂ and wife

toven s \ emeereeemeesessassiesresesmeens sesensssemasseoteseeoesmssossomaen ameennnn , as Grantor,
MOUNTAIN TITLE COMPANY OF '] ! . as Trustee, and

IRUSTEES_ OF THE ERNEST LEQ M X U -y i
' , as Beneficiary,

‘Wi TNESSI TH:
G rantor irrevocably grants, bargair:, sei 1's and conveyt to trustee in trust, with power of sale, the property in
KLAMATH County, Ot dor , described as:

Lot 4 inm 3Lock 9 of Tract 10 .6, GREEN ACRES, according to the official
plat therzof on file in tne ffice of =i County Clerk of Klamath County,
Oregon.

The intent of thls Trust l)eec is to trarsfer that Trust Deed recorded in

Volume M92, pas 0, Microfilm Records of Klamath County, Oregon to the

real property escrlbed alove .
togethsr with all and singular the tenoments, hered itan» nts and appurtcn wices and-all other rig hts thereunto belonging or in anywise now
or hereuft s uppertaining, and the rents, issues anc proiits thareof and .1 fixtures now or hersalter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PLRF I RMANCE of et 1 agrooment of grantor herein contained and payment of the sum

of **NINETY THREE THOUSAND .AD !i10/100thg*:=

D ‘ars, with interest lflenon accordmg to the terms of a promissory
note of ev en date he :‘h payable to beneflcaar r ot »rdar and made 1 y grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable _pex--te tms of -note— 9+

Tho date of matarity of the debt secured ly #a s instrument is t e date, stated above, on which the final installmment of the note
becomen cue and payable. Should the grantor eithsr.ag ee to. attempt ¢ or actually sell, convsy, or assign all (or anv part) of the prop-
erty or al. (or any part) of grantor’s interest in i1 wirl out lirst obfain't § the written consent or approval of the beneficiary, then, at the
beneliciar »'s option*, ail obligations secured by rl is intrument, irresp s tive of the maturity dates expressed therein, or herein, shall be-
come imnediately due and payable. The executiont by irantor of an ea~ est money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the cecurity of this trust deed, g \ntor agrees:

1. "o protect, prissrve and maintain the P oper y in good condt on and rapaxr, not to remove or demolish any huilding or im-
provemen: thereon; not to commit or permit any » ‘asto f the property.

2. "o complete o- restore promptly and in jood nd habitable cir lition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due .1l co i#g incurred the ¢ ‘or.

3. "o comply with all laws, ordinances, regalation s, cov ts, ccn Iiti and restriction: atfecting the property: if the beneficiary
so request:, to join in e1ecutmg such financing statem:» s pursuant to ti ¢ Uniform Commercic! Code as the beneficiary may require and
to pay for filing same in the proper public office .ir ofiices, as well as t ‘e cost of ail lien searches made by tiling officers or searching
agencies a: may be deermned desirable by the bene’ ciarv

4. 7o provide ard continuously maintain .nsu- nce on the bu l inds now or hereafte. erected on the property against loss or
damage b) tire and such other hazards as the bensficic -y mny from tiin s to time require, in a1 amount not less than § full value
written in companies acceptable to the beneficiary, wit 1 loss payable ¢ the latter; all policies »f insurance shall be delivered to the bone-
ficiary as roon as insured; if the grantor shall fail {(r aiv reason to procit » any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any polic 7 of insurance s o v or hereaftar placod »n the buildings, the beneficiary may pro-
cure the sume at grantor's expense. The amount co'lecie 1 under any fir- > other insurance po'icy may be applied bv bensficiary upon
any indebtsdness secured /1ereby and in such order .1s b eficiary may de % "mine, or at option of benehcmry the entire amount so collected,
or any part thereof, may He released to grantor. St ch ., plication or relw se shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notic»,

5. 1’0 keep the y.rcperty free from construction iens and to pa:* ill taxes, assessments and other charges that may be levied or
assessed u,Jon or against ‘he property before any jart f such taxes, ass :ssments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; rhoul ' the grantor fa | to make payment of any tazes, assessments, insurance premiums,
liens or ot.er charges peyable by grantor, either by dirs t payment or by providing beneficiary with funds with which to make such pay-
ment, ben:liciary may, ar its aoption, make paym nt ( ereof, and the & nount so paid, with interest at the rate set forth in the note
secured he-oby, together with the obligations describec’ ‘n paregraphs 6 : nd 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of &1 v rights arising & »m breach of any of the covenants hereof and for such payments,
with intervst as aforesaid, the property hereinbefo e d¢ cribed, as well a: the grantor, shall be bound to the same extent that they are
bound for the payment oi the obligation herein discrit »d, and all suc} >ayments shall be imwnwdiately due and payable without notice,
and tho ncnpayment thereof shall, at the option ol the , eneliciary, rence all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. T'o pay all costs, fees and expenses of thi: tn: ¢t including the ¢ st of title search as well as the other costs and cxpenses of the
trustee incurred in connsction with or in enforcing this obligation and t ustee’s and attorney’s lees actually incurred.

7. To appear in and defend any action or pioce ing purporting t atfect the security rights or powers of bensficiary or irustee;
and in any suit, action cr proceeding in which the ben: iciary or truste: nay appear, including any suit for the foreclosure of this deed,
to pay all osts and expcnses, including evidence o1 titie and the benefici: ry’s or trusteo’s attoraey’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall bo fixec by the trial co u ¢ and in the event of .in appeal from any judgment or decree of
the triel ccurt, grantor further agrees to pay such sim 3; the appellate ..« irt shall adjodge reasonable as the beneficiary’s or trustee's at-
torney's ler:s on such appeal.

it is mutually agreed that:

8. L1 the event that any portion or all of tiw property shall be 4 ken under the right o’ eminent domain or condemnation, bene-
ticiary sha'l have the risht, if it so elects, to require ! at all or any ;¢ tion of the monies payable as compensation for such taking,

NOTE: The frust Deed Act provides that the trustes hereund sr mu 1 be either an attox 1y, who Is an active membar of the Oregon State Bar, a bank, trust company
or savings as.d loan assoclation authorized to do business va der ib 1 Jaws of Oregon o~ ‘e Unitzd States, a title insurance company authorized to insure title to real
property of th s stats, Its subsidiaries, affiliates, agents or braa :hies. ‘18 United States or 2 1y agency thereo!, or an'esirow agent licensed under ORS §95.505 to 696.585.
“WARNING : 12 USC 1701)-3 -egulates and may prohibit o ercit¢ of this option.

**The pablis her suggests thit such an agreement address | ha iy 1e-of obtaining be v fielary's consent in comp!ite detail.

A TE OF OREGON,
TRUST DEED , . o ' ss.

.C. SCOIT RICE & CINDY RICE certify that the wrthm msrru-
men' wa\ received for record on the

crneenee ABY OF Nore eeemmernrenscven cvenney 19,

Grantor SPACE | ISERVED '

_THE MATHES REVOCABLE TRUST _ R

RECOF € IR'S USK...

"EUGEME, OR

Yowfidary

A’hrl‘nmihx Betura te {Name, Jaddrass, Zln)r . P . Co?unty affixed.
MOUNTA[N TITLE COMPANY ' ) T

By ..




which are in o::cess oi the arnoutit raquired to pay all ¢rasor ble costs, expeiit 18 and attorney’s 1689 iacessarily paid of incurred by grantor
in such procee {ings, shall bo paid to Beneticiary and @ pplie 1 by it firat upot any ressonable costs and expenses and attorney’s fees, both
in the trial ent appeilate courts, necessarily paid or incurrec »y beneficiary jn uch proceedings, and 1he bal: lied upon the indebted-
nass cectrod: lereby; and grantof agrees, at fts own 1xpL1 98, to take suct actiond and executo ‘srich instruments 88 shall be necessary

promptly upon benefiiar’ 3 requost. : .
me to time upon wf tter: -equest of bene i iary, payment of its fees and presentation of this deed and
the note for & econveyancsh, fer cancnllation), wi hout alfecting ihe liability of any person for the payment of
the indebtedn 338, trustee may’ e making ¢t any map or pa-of the property; (b) ioin in granting any easement or creat-
ing any rostriction thereon: or other agrecn ent atlecting this deed or the lisn or charge thereof; (d)
reconvey, witwout warranty . all or any par _The grantee inx Wy reconveyence may be described as ¢the “porson or persons
legally entitled thgreto," ard the recitals t y r1:ittera of facts s Il be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this paragraoh +1 all be not less thun 85.
t me without notice, either in person, by agent of by a receiver

10. Upcn any default by grantor hereunder, ber e

to be appoin ed by a court, and without regard to tho ad?» uacy o r the indebtednoss hereby secured, enter upon and take
possession of the property or any part thereof, in ita oWn qame sue or othe wise collect the rents, issues and profits, including those past
due and unp sid, end apply the same, less costs and ixpe1 ses of operatior: ind < llection. including reasonable attorney’s fees upon any
indebtedness secured hereby. and in such order as be 1efi; ary may detern i. e.

11. Tho entering upon and taking possession ol the sroperty, the c li ction of such rents, issues and profits, of the proceeds of tire
and other inwmurance policios of compensation or awal 4s {» any taking or 1. mage of the property, and the application of release thereof as
aforesaid, sh all not cure o waive any default or not ce ¢! defauit hereun: I - or invalidate any ac- done pursuant to such notice.

12. UUponde tault by grantor in payment of any in lebte iness secured her by or in granlor's { any agreement hereunder, time
being of the esserice with respect to such payment 1dfon performance, t4 beneficiary may mediately
due and p8)y’ jciary tay e ect to proceed ‘¢ 1 i
trustee to lore 1 and sale, or may di~ st the trustee - i .
law or in equity, i h In tt 3 event the ber & iciary elects t i and sale, the bene-
ficiary or the trus sorced a written noti-x of detault and election to sell the property to satisfy the obliga-
tion securet! hereby W the 1 me and place | sale, give notice thereof as then required by Jaw and proceed
to foreclose this trust i ided nCi'S 86735 0 86.0°5 1.

13. Alter the trus Wy advertisemert and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pers A 50 privileged e the default or detaults. I the detault
consists of a failure to r8v, due, sums sscuré i b:s the trust deed, t € by paying the entire amount due at the
time of the cure other the n as woull not hen be due hac 10 default occurred. Any other default that is capable of being

dering the performance ‘eqt! -ed under the o 'n any case, in addition to curing the de-

cured may be cured by ‘e 4 igation or trust deed.
cure : hall oay 1o the bere iciary all costs and expenses actually incurred in enforcing

fault or dstaulss, the gerson effecting the

the obiigaiion of the trus: deed together with trus'ee’s 12 8 not exceeding the arnounts provided by law.

14, Otherwise, the sale shall be held on the late nd place designated i the notice of sale or the time to which

<he sale may be postpored as provided by law. Th: tne woperty either in one parcel of in separate parcels and shall sell

the parcel or parcels at auction to the highest _t the time ot sale. Trustee shall deliver to the pur i

n form & required by law conveying the proper®’ ©any covenant or watraaty, express of implied. The recita i
thereof. Any persor, excluding the ¢rustee, but including the ‘li

deed of a1y matters of tact shall be conclusive jroo’

¢ and beneficiary may purchase at the sale. !
. stee shall apply the proceeds of sale to payment of (1) the ex- \

trustee’s attorney, (2) to the obligation secured by \

15. #hen trustee solls pursuant to the powers j7 swided herein,

nees of sale, includirg the compensation of the ‘ris'ee and a reason ble charge by
the trust deed, (3) to ¢ll persons having recorded liens subsequent to th i he trustee in the trust deed as their interests may
appesar it the order of their priority and (4) the wurph's, it any, to tht srantor or ¢ in i titled to such surplus.
16. Beneliciary may from time to tirne apjoim 1 successor or ‘U cessors to any trust successor trustee
appointed hereunder. Upon such appointment, &l d v hout conveyan: to the successor trustee, h all title.
powers and duties con’erred upon s ein 1 amed or appoirt d hereunder. Each such appointment and substitution shall be
meade by written instrument execute ici . fed in the mortdade records of the county of counties in which the
properly is situated, shell be conclusive proof ol prorr appointment ¢ ¢ the 5UCCESSOr trustee.

17. Trustee acceots this trust when this desd, 941y executed ard acknowledged, is made a public record as provided by law. Trustee
is not obligated to nosity any party hereto of pe ndiry sale under any - ther deed of trust or ¢t any action of proceeding in which grantor,
beneliciury or trustee shall be a party unless such act on or proceedir ought by trustee.

Tta grantor covonants and agress to and v thrla beneliciary arc the baneliciary’s succ2ssor in interest that the grantor is lawfully
seized i1 fee simple o1 the real property and has a vi d, enencumbercd title thereto axcept none

and that the grantor V1 Wl warrant and forever defenc he serne agains © 1l persons whomsoever.

j‘he grantor warrants that the proceeds ot the loan represente 1 by ¢the above described note and this trust deed are:
(a)* primarily for grantor's personal, 8 ily ¢ hous=hold purp ses (se0 Important Notice below),
(b) for an orianization, or (even if grer tor # & natural persct ) are for business or eommercial purposes.
‘rhis deed applies fo, inures to the benet t of wnd binds all par: ies hereto, their heirs, legatees, Jevisees, administrators. executors,
persone ! representati’es, successors and assigns. The erm seneficiar; hall mean the holder and ownef, including pledgee. of the contract
sscurec hereby, what her or 1ot named as a bent fici1 y herein.

In construing this trust deed, it is undex: too! that the granto: , trustec and/or beneticiary may each be more than one person; that

it ths .ontext 30 req sires, tie singular shall bo take: to mean and inc 'ude the plural, and ¢! .at generaily all grammatical changes shall be
mada, assumed and ‘'mplied to make the provit lons wreof apply eq:t iy to corporatioris anc to individuals.

IN WITNESS VWHEREOF, the {rasor has execut d this instrument the day and year first above written.

M,

\ ‘IMP()ETANT NOTICE: Delete, by lining out, whiche ver » arronty {a) or (b) i
not ap plicable; if warsrenty applicable and t11 be ficlary is a creditx
as suth word is defined in i g Act-@r i Regulation Z, tin

benafisiary MUST ceraply wi egu i tion Jy mcking requir <
diselo: ures; for this purpose use

'

Fonn No. 319, o7 equivale
1§ con pliance with ths Act is no? required, disregotd th's notice. [
STATE OF OK'EC:)IN, County 0° .- e
This ins rurr 30t ¥was ackne v ledged before me cn
C. SCOIT RICE and CIY WAL RICE

This ins ‘rw1 entwas ackno rledged before me on ..

)ss.
December 1. ...

as .- amecemen *
2 FESEVEEPETICIVRISIGISS ¥ S8 ¢ R
OFFICIAL SEAL y
% KRIST! L. REDD : B : ; y
7,7 NOTARY PUBLIC - OREG N 3 4
%/ COMMISSION NO. 010431 Public for O

MY COMMISSION EXPIRES NOV. 6,133 :
51 T AR ANYCIRERRCETY § ST £ a-J

regon

o——

STATE OF ORJ:GON: COUNTY OF E .Alv ATH:  ss
Mountein jitle:' Co C the 23xd day

Filsd for recort at request of — e jtleC -
of Dot — AD, 196 _a 10:26 . . oclock __A M., and duly recorded in Vol. M94
of . _Moxtgagw:. ©__ onPage 38713 .
Evelyn Bi’ehn . County Clerk

_:b) N ,x__aﬂ ¢ s NOV.T,
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