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A5 17S)
Deed Hf Trust

THIS DEED OF '[RU3T IS ALSO Iy {ENDED TO BE A.FD(TUR_E FILING.
DEED OF TRUST BEING RERECORDE) 1 CORRECT 0/ TE -OF NOTE DOCUMENT

On December 2, 1994, Agricultural Res our: s, a partnersh: ¢ consisting of Robert D. Murie, General Partner, hereinafter
called Grantors, whoss address is

24011 Jst il LN
Los s\ltos Hill, CA 9402

graat, convey, ‘wirrant, transfer and ass3 hereinafter called Trustee, whose
adcress is P O Box 151, Klemath Falls, i 4 wi ! benefit of Northwest Farm Credit
Services, ACA, & corporation organizeq e 1 : . » hereinafter called Beneficiary,
whose address is West 601 First Avent e, F.0. Box TAF-( 5, Spokane, Washirgton 992204005, property in Klamath
Corty(ies), State of Oregon, more partiulir y de~~zibed as f s\llows:

NWYNEY, SYANEY and SEY of Section 36, lownship 37 Sy th, Range 114 East of the Willamette Meridian, Klamath
County, Oregon.

WY%NEY: and all that portion of the NW SE of Section 1, T wnship 38 South, Ringe 11% East of the Willamette
Meridian, Klamstiy County, Oregon, lying: Nen th of the center« f the County Road nunning Easterly and Westerly through
said iract as said County Road presently < dist; on the ground.

TAX ACCOUNT NOS. 3711-v 7301; 37 {1/ 100-200; 3811\ 100-200; 3811-V100-800;

All irrigation equipment, now owned and usel in whole or in rart, to‘ irrigate the mortgaged property, together with all
simi ar goods which may be acquired at sy t1 16, any additioa ;, replacements, substitutions and accessions,

aad acluding all raats, issues, profits, biildi &8 aad improve ments thereon and in all tenements, hereditaments, rights,
privileges, easements, rights of way and aprt rtensnces, (incl wling without limitation private roads, grazing privileges,
wate: rights, ditches and conduits and right: of way then o, all. plumbing, lighting, heating, cooling,

elevating, and irrigating apparatus and ot er « {uipment and fi tures, now or hereafter belonging to or used in

there with}, all of which is hereinafter called tk ¢ "Property.”

; the Loan Documents and any
amouats expended by Beneficiary to prutec: the Property ¢ enforce its rights under the Loan Docurments, This
conveyance is intended to secure perfort 1un:: of the covens ats and: agreements coniained herein, and in any Loan
Docu nents, and payment of the indebtedne s8 11 der the terms o the Note(s) made by Grantors to the order of Beneficiary,
with jnterest and charges as provided therin :vd in the Loan Documents, 2ad any sxtensions, modifications or renewals
therec f:

DATE OF N 'E PRINC PAL AMOUIT® o FINAL INSTALLMENT DATE
December E, 1994 $ 193,000.00 August 1, 2004

Thes te rms of the Note(s) and Loan Documie its, « ‘escribed abbv::, provide that the i.dterest rate, payment terms or amounts
due m1y be indexed, adjusted, renewed or r:ne; 1 tiated.

Gmnte rs and each of them REPRESENT, WAFJ!ANT, COVE ANT and AGREE:
1. Thit they have title to the Property fres fic m eccumbranc e » except as described above, they have good right and
law ful authority ta convey and encumbs ¢ the samo; they wl werrant snd defend the same forever against the lawful

cleims and demsnds of all persons whort soev »r; and they agx % this covendnt shall not be extinguished by foreclosure
or ¢ ther transfers.
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. ‘That this dead of trust also constitutes a Security Agre xment grentin;; Beneficiary security interest in any and ail
1personal property described ebove.

. To keep all buddings and other improvements, now or b sreafter existing in good repair; not to remove or demolish or
permit the romoval or demwolition of any buildizg ¢ other imprcy sment; to restore promptly in a good and
workmanlike raanner, any building or improvement whith may be dan's zed or destroyed; to maintain and cultivate e
Property ir a ;jood and hurbandlike manner; not to cher ge or permit c1 nge in the use of the Property; and not to do
anything whicl1 would reduce the value of the Propurty. ind Beneficiary shall have the right to enter upon the Property
to make full inspection of the Property.

. To msintain cisualty insurince, naming Beneficiar;’ as oss payee, on & 1 buildings end improvements, against loss or
damage by firs or other risks; to maintain liability ins\ rance; to pay i | premiums and charges on all such insurance
when due; an¢ to provide Beneficiary satisfactory e ider ce of such insus \nce upon request. All such insurance shall be

in such form(s), with such company(ies) and in sucl. anx unt(s) as shail t s satisfactory to Benoficiary.

5. To pay all debts and money, secured hereby, whin che; to pay, whe due, all taxes, assessments, rents and other
charges upon rhe Property and to suffer no other en mur! rance, charge -3 lien on the Property, which would be superior
to this deed of trust, excep: us stated above.

. To specificelly assign and deliver to Beneficiary a1 m ts, royalties, <k mages and payment: of every kind, including
without limits tion insurance reimbursements and ctmdr anation award::, at any time accruing;, for any transfer, loss or
seizure of the Property, any portion thereof or any ight : therein; Beae f siary may, at its option, apply such amouants in
any proportio to any of the indebtedness hereby ¢ xcwt 4; and applicati m or release of such amounts shell not cure or
waive any default or notico of default or invalidate wy : ct done pursuzo to such notice.

. To comply w th all laws, ordinances, regulations, :ov: ants, conditioa : and restrictions aff>cting the Property and its
use, including without limitation all environmentel lav* ; not to use o1 jermit the use of the Property for any unlawful
or objectioneble purpose or for any purpose that pcses 12 unreasonabls isk of harm, or that impairs or may impair the
value of the P’roperty, or any part thereof} not to apgl/ residue from - vaste water treatment facilities to the Property
without prior written notice to Beneficiary; to remedy my environmea al contamination or violation of environmental
laws that may occur or be discovered in the future; to : dlow Beneficizr  access to the Property to inspect its condition
and to test and monitor for compliance with applicabl: laws (any inspe :tions or tests made oy Beneficiary shall be for
Beneficiary's purposes only and shall not be constr ied { ) create any res onsibility or liability on the part of Beneficiary
to Grantors ¢r to any other person); to forward copies of any poticx received from any environmental agencies to
Bensficiary; to provide Beneficiary copies of any 1ndef endeat test or it spection reports on the environmental status of
the Property; and to indewnify and hold Beneficiuy, ts directors, ea ployess, agents and its successors and ascigns,
harmless frora and against any environmental cloims « f any kind, aix all costs apd experses incurred in connection
therewith, including, without limitation, attorney': fee:

. That neither (3rantors nor, o the best of Grantors' kn #ledge, any pricr owner has created or permitted conditions on
the Property, which may give rise to environmes tal 1 ability; no enf rcement actions are pending or threatened; no
underground tanks are located on the Property excep: as already dis:) 3sed; any such underground tanks currently or
previously lccated on the Properiy do mot now .mnd ;ever have leat d and no contaminited soil is located on the
Property; anc Grantor’s representations, warrantis s, ¢ renants and indl mnities herein and in the Loan Documents shall
survive satisfaction of the Note(s) and Loan Docu ments, foreclosure > this deed of trust, scceptance of a deed in lieu
of foreclosur:s or any tranifer or abandonment of e F1 sperty.

To perform all terms and conditions of each water or sther contract, « escribed above, if any, and to promptly pay all
surms due or to become dus under each contract =) thi no delinquency or default will occur under such contract(s); not
to apply or :nter into any federal, state or local |rog7 am which limiu or restricts the use of the Property, in any way
without prior written consent of Beneficiary; to peri rm all acts nex ssary to perfect and maintain any water permit,
certificate, license or othsr water interest, hovw :ve- designated, des :ribed in or used in conjunction with the real
property described above; any assignment of wny such interest d iring the term of this deed of trust, naming
Beneficiary as an assignze shall be for security jurpc s and shall r¢: alter Grantors® obligations hereunder; and any
failure of Grantors to perform any such obligatio 1 sbz 1l constitute ap ¢ vent of default.

. That the term "Grazing Rights,” as hereinafter us: | refers to ths ¢ portion of the Property, if any, consisting of
grazing lsaies, permits, licenses, privileges, wid '3 efercnces, or ray of them, which have or will be assigned,
conveyed or waived to Trustes or Beneficiary, tog:: her with any i« ditions, repewals, roplacements or substitutions
thereof; if tny portion of the Grazing Rights is n learx hold interest in itate lands, such leasehold shall be considered to
be real projerty; such leasehold and all other res | pic perty portions ¢ f the Property constitute a single operating unit;
and in the ¢ vent of forec losure, Beneficiary shall have the sight to bux s such leasehold and the other real property sold
as o unit and not in parcels; any statements and rejr esentations in 1 1y applicatioas for Grazing Rights are true and
correct; Grtors have received o notice that thy G zing Rights hev 3 or are to be termip ated, cencalled or modified;
gnd any ter nination or caacellation of any of th: Gr» ing Rights sh:] constitute & event of Jdofanlt under this deed of
trust.

. To executs any instrument deemed necessary by he [ eneficiary to az ign, convey or waivi such Grazing Rights to the
Trustee; to pay all fees urd charges, and to perfcrm s 1 sctz end thin . necessary to preserve and keep in good standing
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previsions of saic laws, regulations and sonu
i hereby appoint Beseficiary

u of Reclamation

and Grantors purchase other

langs offered ag g preference purchage 1, j shall execute a supplemental

deec! of trust on such lands in favor of ihe I ute such deed of trust on demand, shal]
constitute an event of default,

- That in the event of default in any of the ‘ Ovepsnts or
ts option, perform i 52 ne, in whole ; in part;
cofer e its rights 'y

is uppointed, or if any p 38 under the biy kruptey or ins
if Gmtors becoms insolvent, or if any ectior. i
Property, then, Gren:ors shall be in default | \ere, ader,

>. Thet tizme is of the 2ssence and in the event »f ¢ fault, at Benefi iary's option, the entire indebtedness secured hereby
shall forthwith become due and payable ap¢ be; - interest at tho ate set forth in the Loan Documents for delinquent
Payments; Beaeficisrs shail have the right tc fort close the lien of this deed of trust or to direct Trustee, in writing, to
foreclo e this deed oy trust by notice and le, t) have a recejir ¢ appointed in any court

» release any person from
the terms of Paymeat of any of
timaandfmmtimetotime,and
without affecting the liability of any person:
i Join in any stbordination or other agnem: ¢ affacting thi: leed of trust or lien or charge thereof.
b. RReconvey, without warranty, any oral of he Property.

- That aiter all sums secuged hereby have been J'aid, upon receipt cf the deed of trust anc note and payment of its fees,
Trustee ¢ hall recoavey without warranty the P ‘Ope: ty, as provided! sy law. The grantee in such reconveyance may be
describes as "the berson or persons legally ent flec! hereo,*

. That, in 1he event of fereclosure of this deed ) tr 6t by notice aq ! sale, the power of salo shail be exercised by the
Trustee acording to and under the snthority o the law perteining { » deeds of trust thea in offect in the state in which
the Propurty is situsted;  Trustoe shall ds liver to purchaser tg deed, without \vammanty, containing recitals
demonsir ting compliance with the requiremeris of . uch Jaw,

- Te swrander possession of such i hi ime pericd provided by law; in the event Beneficiary is
purchaser of the Property and i vered, as provi led by law, tw pay Beneficiary the costs and the

€xpenses, ncluding ressonable attorney fees, insuntd in aay suit ¢ r action by Beneficiary to obtain possession of the
premiscs,

-0. That Truste accepls this trust when thig deed, dul; executed an a3 nowledged is recorced as provided by law; any

Trustee Iavifully &ppointxd by Beneficiary a3 1 sul) titytp Or 8ucces ior Trustes chall succeed to &ll the powers and
duties of tte Trustes nawed herein; Trustes is 10t )ligatedtonotf_'anypanyhemto of the peading sale under any
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other decd of trust or any action iy xeeding in-whi h Grantors, Trustee. or Beneficiary shall be a party unless such
action or proceeding is brought b/ Ti stee. 2 .

That as v:sad herein, the term “deed “trust” ghall b3 Synonyaious with ths terms “trust indenture® and "trust deed";
the term *Grantors® shall bs SyRoayn: s with the te1 1 *Trustors” ss used in any of the laws of the state a which the
Property ic situated; the term “Benef ciary" shall m» n the holder and owner of any Note secured hereby, or if any
Note(s) has been pledged, the plec gee hereof,

1
4o

H

22. That the failure of Beneficiary 10 e arciss any righ or option provided hereia, at any time shall not preclude
Beneficiary from exercising any o' su: rights at any ¢ ther time; the coven:ats and agreements contained herein shall
be binding on 2nd inure to the tenef t of the partics and thejr respective: heirs, successors and assigns; all rights
conferred on Beneficiary or on Trusx e aro cumulat:s ¢ and additional to any rights conferred by law; and if ary
provisicn is found to be invalic or 1 nenforceable, s ich invalidity or urenforceability shall not affect any other
provision hareof and the deed of tr 15t ; wll be construcx ag though such provision had been omitted.

2:. That Grantors and each of them jsin s a this instroms ¢ for ths purpose of subjecting each of thejr right, title and

interest, if epy, in the Property, v hetl) r of record or « therwise and including any right to possession, to the Lien of
this deed cf trust.

Ajricultural Resources, a limited Parnerslup R C
By IQ@}M\J’F O Mgy = .
Robert D. Murie, 2 generai parger

By::wﬁzmm ﬁlwr L
- William M. Ganong,’i\i@m@eﬁn,f.m T

'STATE OF ‘%&%O»\, _)
' Jss.

Conty of f ﬁbﬂ’lQsz\ —.)

On this __ =Z%4 day of _ _:L; P indoe 19 ?% » beforz me personally appeared
William M. Ganong, to me known to he the person who executed the within instrument as the
atiomey-in-fact of Robert D. Muri % & general parta i in the limited Partnership, and acknowledged to
me that he subs:ribed the name of Ro) 2t D. Murie hereto as principal and his own name as attorney-
in-fuct, freely and voluntarily, and on ath stated th: ¢t the Power of Aitorney authorizing the execution

of s1id instrument has not been rev ke and < said Robert D. Murie is now living.
[fmlmm‘ ﬁ:ﬂ:?’;‘;“:amal i Y\/AQ/ k f\%f\
: P 5 ¥ EAL - ) .
¢ gRarag NINE Jonnson ‘
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i \:_j CONHISeIaniS s nEcon Notary 2 iblic for the State: of S, o~
e P ERES S 2 o Residing 3t _ldinats, 7] >0
S e gy My comir iission €xpires CI/ZS /C](I

Beneficiary acknowledges that this deed of Tust is subject to a x curity interest in favor of AgAmerica, FCB (Bank) and by
its ac:eptance hereof and pursuant to erd ir confirmation f certain agreemen’s and assignments by and between
Beneficiary and Bark, does assign, transfir aa1 set over the + ime unto Bank, its successors and assigns, to secure all
obligaions of Beaeficiary to Bank, provide thy pursuant to si § agreements and assignmeats Beneficiary has authority to
perforn all loan servicing and collection ac ions and activities i reunder, inciuding viithout limitation thereto, releasing in
whole or in part an¢ foreclosing Judicially or ¢ herwise this ¢» «d of trust until the Bank, by instrument recorded in the
office in which this deed of trust is recordec » T» okes such autt ¢ dty; provided, bowever, if Bank is the Beneficiary in this
transac tion, this paragraph is without effect, ST
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STATE OF OREGON: CQUNTY OF KLAMATH: ss. \k N &~
Filed for rccord at request of ~—— . Kiamath Cunty Title Co ‘ the - L S day
of Dec AD,19_94 4 _ 3:28 oclick __P. M., and duly recorded in Vol. Mes
of __ Yor.zages  _ __ onPage 37263 .
e i i ivelwd: Biehn - County Clerk
FEE $25.00 INDEXE:3 : B,»@A/wm: S2 VIV /DB LY:

D/ I/ _ ‘




STATE OF OREGON: COUNTY OF KLAMATI{:  ss.

Filed for record at requast of Klimmzth County 7; tie Co the . 23rd day
Dec AD.199% o _:0:38  ccck A M., and duly recorded in Vol. M94

of
of for1.8ges + = 0N Page -
I7-elyn_Biehn + County Clerk
By il o SN st e 4

$25.00




