EQLPURTLAND, OR 7204

A T Y ey

THiS TRUST DEED, made thi: .. | 94h. ay of .
..Gerald Clark and Janet L. Cia ‘k, husban i

FORM No. 881—Oregon Trust Deed Series~—TRUST ossn.CwOf Qg ﬂ__J ESJ ! Q 1. D») D.%n;(:;(ms STEVENS.NESS LAW puBL e
—— g0 ] e = =BT 1980 STEVENS-NESS LA
NE

. 19“9ﬁ4, between

as Grator,
Del:lah K

2 Title and Esciow, Fnc.

Hoolner, JoAnn Per iy | nd Robert ||

as Benufic;

fary,

VITNE: ETH:

(irantor irrevocably grants, bargains, : »lls and conicvs to trustee in rrast, with power of
-

w o e County, O gon, describeq as:

i Lot 12 in Block 9 of Pleasant Vi:y Tracts, 1:cording to the official plat thereof
on file in the records of Klamath County, 0::gon. EXCEPTING THEREFROM the Westerly

5 fe:t thereof for the widening o - Fargo St - et as ordered by the Board of County

Commissioners, recorded July 22, 945 in Vo . me M65, page :16, Microfilm Records of
Klamith County, Oregon.

sale, the Property

v for drrigaticn and/or drainage, €asements, reservations
and rights of vay of record anil djparent on t he land, and to rules, regulations and
dssessments of South Suburban hianitary District.

SUBJECT TO AND EXCEPTINQ RESER"ATIONS. RESTFICTIONS, EASEMENTS, AND RIGHTS OF WAY OF
RECORD AND THOSE APPARENT UPON THt LAND,
togdether with all ang singular the tenzments, heri dits , ents and appu.t nances and &/l other rights ther

eunto belonging or in anywise
HCW or A eafter appertuaing, and the rents, issues arv profirs thereo! . nd al] fixtures now or hereafter atrached to or used in connec-
fron with said real estato.

FOF THE PURPCSE OF SECURING 7 $Ri" 'RMANCE of x ch agreement of gran-or herein contained and payment of the
sum of Tventy Thousand and no/100 ($:11,000.00)- - v .
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. N -~ -Doile -5, wirh intercst thereon accordin
nate of even dare herew: td, payable to beneliciary i gr ‘er and made b . grantor, the ¢

g to the terms of a Promissory
i
j! not sooner oaid, to be dige and pavable D.e.‘f“ .m.bE £ 19

Enal Ray ment of principal and interese hereol, it

e e, 79520093
Tte 1ate of maturity of rhe debe secured by thj; Aastrument is tr s date, stated above, or which the {inal installment of said note
ibed property, w any pare thereot, or iy interest therein is sold. agreed to be
tor s+ ithout first hai g obtained the writte 1 consenr or approval of the beneficiary,

«ption, all obligations sec e Sy this instrum 3 t, irrespective of the maturity dates expressed therein, or
hrrein, shal become immo iately due and payable,

i brcomes dye and payabio, In the event the within des :

seld, conve -ed, assigned or alienated by the gran
: then, ar rhe beneliciary's

To p-otecr the sec1r ity of this_ trust deed,

’ To protecr 8> d condition 11 ng anyv easement or cre
’ and repair. not (o remove or dsmolivh g bullding or ims overn nt thereom  sui > far or other agreen
f
/

wing any restriction theren; ¢

join n any
ent atfecting this deed or

the lLien or charge

At 10 cominit or permit any v 2 te of :aid property. i (d) reconvey, withous warranty, all or any part of (e property . The
2 To complate or resr we piomatly and in goog wnd .« orkmaonlike grow e in any TeCONveyance may Le described as the “persin or persons
manner amy 1 uilding or Impros sment which may be construted ‘amaged or leg. 1 - entitiod theret, and ¢ e recitals therein of any 1ateers or fact shall
de-t-oyed ther on, and Pay whor due all costy mcurred thereis -, ® x lusive proot of the try htulness thereot. Trustee's lees for any of the
To somply with an Liwey, ordinances, redulations saye - nts. ¢ondi. Ser- n s mentioned in this parag aph shall be not less than §5.

tions and rest. iction. allecting 1id property; if the benelicit y s equesis to 10. Upon any defaule 'y grantor hercunder, )
JOrt in exccuting such linancir § statemenrs pursuant to the l'nifo . 1 Commer. i vithout notice, either in person, hv agent or By a recriver fo be ap-
izi Code ay i he beneficiary in.y require and to pay for ing < me ir the poirt by a court, and witho refard to the adequacy of @ny securiry for
pusic sflice or oftices 8 well 2y the cost of all lin se1 -hes taade the it lebtedness herety secured enfer upon and rake possession of said prop-
tiling sttic «ra or searching : gencies as may be deemed Jesir s le by the e85 <« - any part therof, in it own name sue or otherwise collect the rents,

bensficiary issu-s and profits, including the se past due and unpaid, and apply the same,
4 T orovid. and cortimuously rmaintain insurance n ¢ operution and collection including rearonable attor-

beneficia-y may ar any

> a buildings less > sts and expense. of
now or heretit-r erected on tle said preniises against loss 1 day, e by tire ney

y ¢€s upon any indebtedne s secured herehy, and in ~uch order as bene-
and swch olher hazards as 216 Lﬁ\bfﬁlar nay from time 1, tim. -equire, in ficia y may- determine
an amount rot less than § > .dd

Ul i written in 1. The enfering upon and taking possession of
€O panies aceotable to the Lereficiary, with loss payable 1y th. [agrer all colle -t sn of wych rents, issues . nd protits. or the proceed-
polires of sty ance <hall be Ceivered 1o i

said property. the
the beneficiary as 0ON ¢ insured: nsu 1 ce policies or compensati n or awards for any taking
! i the grantcr  hall tail tor an- -eason to

of lire and other
or damage of the
shall rot cure or
efault hereunder or mvaldate any act done

procure any such . asur v ce and to pProp t v, and the application or release thereol as aloresaid,
deliver s2id i cies to the ben: ticiary ot least

waiv - iy detault or notice of 4
purs: 8t to such notice

iftcen days prit to e expira.

fion ot any pclicy of insurance now or  herealrer placed on saj,' buildings,
the beneticiary may procure ‘hv-' same af grantor's expers “ TF amount 12. Upon defaunt by gredtor in payment of any indebtodness secured
coll-cted urder any” 17 or ath -+ v ponce policy may be asilied y hbereli- herel v or in his performance of any agreement hereunder, time being of the
ciars upon any indebtedness se u-ed feredy and in such orde: as . neliciary essen e with respect to such Pay1ient and/or performance, the beneticiary may

may  Aetermine, or at option ol *eneficiary the entire amoun: o ¢ ‘ected .ir decla ¢ all sums secur-d hereby immediately due and pavabir.

! any part th- - may be releas d to grantor. Such application or r: -ase shall B

In such an
i : H event (e beneficiary ar his elect ‘ion may proceed to loreclose' this trust deed
Tt 1o 0r mahe any delault oo otice of detauls hotiatio” mvedate uny V! e bene mortgase or dire ! the trustee 1o foreciose. 1his menst e BT
M€ one pussua it to wuch notic. !

h . - . adver i '‘ment and sale, or may cirect the trustee to pursie any other right or
T> keep said premisey free [rom construction lien: ind pay a'l

N her chrtes that - be levied ; § femecy either at law or in equity. which the beneliciary may have In the evenr
faxe assessmen s and_or °r chirtes tha may © jevied or rsessi upon or the b r liciary elects to forectase 3y advertisernent qnd sgle. the z?enehc:ar) or
2#airss said proserty before any part of such taxes, Assessia nts 1 or hee the 1+ ee shail execute and Ghus - to be recorded his written notice of detaulr
charies becone it e e Jelinc uent. -mgag;w;g;g;,g;'g;;; T RIS and by aection o ecat and described real propeity to satisty the obliga o
(o beneficiary. s oy e Grante fa o . I 2

meni., insurarce premiums, lien- ¥ other charges payable by

; secure { Yereby whereupon the tru tee shall tix the time and place of sale. give
4 > grart r, cither 2L ! ereof as then required by law and procecd o foreclose this trust dmeq
by drect payrunt or by provid ng beneliciary  with tunds vith  hich to in the r anner provided n ORS 8¢.735 to §6.795

make such payn ent. .';’""4'.‘;,"’9' ""t’" """h”" ‘;”"'3””,'""}"", ”, e 'h""""il- - After the trustee has (ommenced foreclosure by advertisement and
and r%a amouar o pard, with iniersst at e rate set for n le nct secyr- ” . gs . ) he trustee conduets the
hereby togethec with 1he obligarios described Plrographs 5 and  of thie  ale. an at any time prior 1o 5 cays before the date the

trust deed, sholl be added to and becor A part of the debt seurie by )i the de s it or defaults. 7 the de!/ wult consists of a failure t
frust deed, v ithcut warver ol any rights arising from breach v ar of the sums ¢ ured by the frust deed, the delault may be cure
coven.nty herest and 1:r such Py nents, with interest ay afores ud, 1 o prop- entire u ount due at the time of 1he cure other tham such portion as would
erty fhereinbefora described, us el as the Hrantor, shall be _sou(c to the not th n be due had no default occurred. Any other delault
same sutent that they are bouni for rhe. payment of the oh. igati, hufen being v ed may be cured by ter dering the performance required under the
described, and ali such payments shall be immediately due and payil e with- obligat o - or trust deed In any case, in addition fo curing the datault or
put notice, ard t) e nonpayment thereof shall. at the option of 4, e ber ficia.y, defaulr, the person etfecting the cure shall pay to the beneliciary all coses
Comscis 2T, 4 UTed by this 1rust deed immediatery Gue e pariole and  ond ex 3 wes frgally ncurred in ‘enforcing {he obligation of the recy Sirts
Fonstirite & brect of this trust de s, . . fogethe  vith trustee’s and attorne: ‘s foes not exceedi

¢ To pay all costs, fees .in.f expenses of this trust ineiy ding  he cost by law

b title search as vell as the oth s costs and expenses of the 1 stee curred he date and at the fime and
N connection witl or in enforcing this obligation and trustee’'s aad o1 place ¢ « gnared in the notice of saje or the 1:

Hme to which said sale may
ees ac vally 1w ur ed. . . ., . be posix ned as provided by law, The trustee : i
7 To asp.er in and deferc any action or proceeding | urpe.s ing to i

- " ! in one p rcel or N sepurate parcils and shas sell the
tlect ‘he securrtyr rights or powers 1 bensticiary or trustee; ane in v suit auction | the highest bidder for cash, payable ot the time of sale
«€tion o procredir § in which the veneficrary or trustee Ay apix ar, 10 luding shall d. i i
oy suit 1or the |sreclosure ol ths dead. to pay all costs ang

I Otherwise, the sale sha;’ be held on ¢
wney . i

H law conveyng
~d. to Xpet 45, in- the prc s ty so sold, bur without mny covenant or warranty express or im.
«luding eviden-e 3 title and the seaeliciary’s or frustee’s attorrn y's . ‘8. the plied. T4 recitals in the deed of ary rnatters of fact shall be conciusive proof
smount of attorney’s fees mentioned in this paragraph 7 in all cises « ajf be of the r thiulness thereoi. Any p.rson, =xcluding the truste
1 xed by the trial . ourt and in the event o

! an 2ppeal trom any judgn et on

cccree of the ireal court. grantor .u, ther agrees to pay such sun ) When trustee ells pursuant 1

Fellate wure shall adjudge reason:b e as che beneficiary’ shall ap v the proceeds of sale io payment of (1) the . - !

tev's fers on such wppeal cluding } - compensation of the rn stee and a reasanabie i
7t is mutuaily agreed ther attorney 1) co che obligation secx: v by the tnag g,
N

having” s wded liens subioquent t the interssr o
- In the event thar any perton or all of said property shul b: taken p
under the right of . minent g i o i

- but including
the grart - and beneficiar ., ™ay purchase at the sale.

¢ deed as b ir interests may appear 11 the order of their prioriry ard (d) the
I nation, by Vv sAl by e the surplus, | any, to the grantor or tr Ais successor in interest entitled to such
right, it it so slects to require thar .ff or any portion of the mn ‘tes . yable surplus.
4. compensation lo; such taking, which are in excess of the amen nt 5 gired 15 Beneticiary ma. from tiine to time appoint a successor or succes
fc pay il reatonalle cosrs, expentes and Mtorney's fees necess.n ity ,nid or fors o . r trustce named herein o fo ANy Successor frustee appointed hore
ircurred by grarro in such procce’ings, shall be paid to beru ficia- and under. Y n sych 4ppoi tment, and withour conveyance to the successor
applied it first v pon any reasoncb.e costs and expenses and att rney ' fees, trustee, b latter shall be vested vith all title, powers and duties conforred
both in the trial and appellate coirty. pecessarily paid or incurrc{ by ‘hene. upon ani  -ustce herein nanted or P ointed hereunder. Each such ay pointmeng
fiiary 0 sueh jro eedinds, and tle balance 1pplied upon the iideb' Iness and subsi stion shall be niade by written instrument executed by beneficiary
seiured “ereby, anc Lrancor agrees, ot jry Own expense, to take :1ch 1 tions which, wh n recarded in rthe mortg.le records of the ounty or countien in
ard execute suych i Strumients as saafl be necessary in obtainin;t sucl: com. which th. toperty is situared, shall e conclusive proof of Proper ag pointmen:
Prasatior. promoris upon beneliciar v’ request. ol the su ¢ wor truatee,

@ At apy 1o time upon written requent 0. rene. . Trustee accepts thin trud when this deed, duly erecuted and
liciary, ;aymenr 5t its fees and presentation of this deed and e not - for acknowle. 'y d js made a sublic rec.wd as rovided by law. Trusiee s not
enforsemant in can of tuil reconve ‘ances, lor cancellation), witho it ai' -ting obligated | notity any parey hereto ot pending sale under any other deed of
th. Habiity of Ary oerson for the ,avment of the indcbtedness, ¢ uste . rpay irust or - { any action or proceeding in which grantor, beneficiary or trustee
(a3) consent to chq 1aaking of any map or plat of said property; «b) ¢ nin shall be . arty unless such action o proceeding is brought by trustee

— - - -
NCTE: The Trust Ceas Act oravides that the trustee hereunder must te eith: on ot'erney, who s ap achive member of the Oregon Store Bar,
OF savings and lco issociation autho- do business under the fiws ¢ K ¥

c ‘Oregan or the Ur 4 d States, o title insurance ompany cuthor zag
preoerty cf this s-a-g, s subsidiarias, 1 . agents or branches, 11 . Unr

c bank, srust coopary
D imsuew
1 States or 80y ag-n y therecf, or an =scrow ©g= " licerted unde- QRS PR3

H
ude 9 rect |
> £56.585. i
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- The gr%ahttir cb?eizants anad l;gr {;eé to éhd:wi ’: thebenehaary and }hose claiming under him, that he is law-
fully seized in-fee simple of gaid lescr ibed reat Projx tty-and-has a- velid, unencumbered title thereto Coe

and that he will warrant and forcver fefend the s&ne against all peiscns‘whomsoever.

The graator warrants that the proc teds f the loan repre s anted by the sbove described note and this trust deed are:
va)* primarily tor grantor’s persor I, f;4 1ly or househol { Jurposes (sea Important Notice below ),
X SR IEN IR DGEN. 7 O &m@mmwmm g

ben: it of and binds & | parties hereto, their heirs, legatees, devisees, administrators, executors,
Prrsonal repres:ntativ. s, successors and asiigns The term bene ‘i iary shali mean the holder and owner, including Pledgee, of the contract
it ben ‘ticiary herein. )t construing this deed end whenever the context so requires, the masculine
¢r, a1’ the singular m. ¢ ber includes the plurai.

IN W/TNESS WHEREOF . sai grantor has ix reunto set

( ’ This deed applies to, inures fo the
i

secured hereby, v-hether or not named as
dender includes the ferainine and the neyr

hand the day a irst above written,

l * MPORTANT NoTICE: Delers, by fining out, v ichev r warrangy {a) or { ) is
ry is @ ¢ itor
gulation 7, the
by making recy red

1319, or equiv 3 int,

]
| no! applicable; if warranty (a) is opplicable an | the- seneficia
| a3 such word is defined in the Tw'h-in-hndiny Al and Ro
I 3aeficiary MusT comply with the Act and R ulai n
! disclosurss; for this PUrRose use Stevens-Mess i ™miN,,

¥ compliance with 11e Act is not required, disra jard 1 4}

s notice.
STATE OF OR.I 30N, County . £ .Klamath ) ss.
| This 51 str ) ment was acht awledged before me on GC-GA*\QIMJ}
f by..Gerald L. Clark and . anet L. Clark

This it str; nenr was ackn wledged before m: on

EAL

8 MAFL:INE 7. ADDINGTON
NOTI\RY PUSLIC - OREGON

COX MISSION NO, 022238

d . FIRER AR 22,1997

s pharagy
23R A L ST ARGERE T

9@.243 g
Notary\Rublic for Oregon
¥ commission ex pires 3‘2& (5 A

REQUEST POR 1y ¢ RECONVEYANCE
T2 by used only when o ligotiens wave beoen maid.

s Trusia

Tke undersignsd is the 2gal owner and holil. ¢ of it indebte s sss sacurad
trust deed have becn tuily ~aid and satisfied. You ;
said irust deed or oursuant to statute, to cercel & 1 evid, ces of ‘1 debted,
herowith together with said truse deed) and to ecor vey, without wr 1 inty, fo the parties d'esignated by the terms of said trust deed the
estate now Aeld by you under the same. Mail , econ ‘¢yance and docu nents to-.._.. . .

i TO:
[
|
!

Dazep: . oy 9

—T = —_— e s e I == &&‘ < —_—— ‘—S T —

TRUST DEED STATE OF OREGON, “
(FOMY No. 801 County of _........ Kiamath. . . .
___ tTEians.ngss Li’:u 3. CO.. FORTLAND. ORE, ; L I certify that the within instrument
T . wes received for record on the 23xd. day
~Gerald L. Clark and of Dec... .., 199 .
Janet L. Clark - at W13 . o'clock A M., and recorded
m”.a:&e- T .al T ~é". SPACE RE 3 RVED in book/teel/voluzne NO. M9_4.._ cemeeea O
rantor N :

. For paye 38756, oras fee/file/instru-
-Pelllah K. Weolne ToJodan RECORDEr" i use me:t/microfilm/recsption No, 92845,

. S Record of Mortgages of said County.
Perry and Robert p, | Wi my hand and se of

County affixed.

-“b‘;FTER RECORE;WG RETURN TO
Melvin D. Ferguson

635 Main Street

Kigmath Falls, OR 97601

e y.e..lm..B.iehn...A.gqunr:x..Clerk,...
NAME . TITLE
o ’j - Fl ’
By el ¢ 1Yt datt Deputy
lee $15.00 ‘ ¥ * = e

i




