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THIS TRUST DEED, mads: oy day °f  Decembar

HAROLD ELLYOT ¢ as Grantor,
BEND TITLE COMPANY,
D. 8STRVENS AND PATRI

94, between
41 Oragon Corpoy ation

+ 88 Trustee, ang
CCtA ;.. STEVENS, Trust

CIA a. STEVENS 'Ryt d

Ated August 20, 1993,
intereat, :¢ Beneficiary,

- STEVENS, Trustees
2ach to an undivided 1/2

WI'Y BSSETH.
ocably gran ‘8, barga., g, s

ells and conveys to trustee
the Property in DESCHUTRS (ounty, Oregon, described as:

Grantor jirrey in truse, with
Povier of sala,
Lots @ ang 8, Blo~ 3
official plat the
Klamzth County,

Elat 1204, LITTLE RIVER RANCH, according to the
:0f on file in tke office of the County Clerk of
ager..

together with all an singluar the fenements  hey it

g aments ang ; Ppurtenances and af) other rights thereunto belonging Or in anywise
now or hereafter appertaining, and the rep S, ¢sues and profi ; thereof and a4l fixiures now or hereafter attacheq to or used in
connect;on with the progertg.

FOR THE PURPOSE OF ECURING PER}|'OR 1ANCE of eacy

“*TWENTY FIVE THOUSAND*» Dollars
accordin

agreement of granto; herein contained and payment of the sum of
» Witl interest there g 1
¢ to the terms of 2 Ja_romjssory note of + en date berew:q | pﬁyable to benefic ary or order and made Payable by grantor, the
final payment of principal and interegg hereof, if (¢ Sooner paid, « be due and payable pursuant t@0note
The d’zre of maturity of the debt secured by thi instrument s | e date, stated aboy %, on which the fing] installment of sajd note
omes due and payanle. In the event the within describ Ol Or any interest therein js sold, a i
sold, co: weyed assi sned i : i st having obtained the written consent or i;pproval of the be
; i secured by th instrument, irrespective of the maturity dat
i mediately due and pay: ble
To protect the security of this trust deed, orant agrees:
. Te |'rotect, presarve and maintain sajf proenty in good « 10t to remove or demoljsh any building or jm-
Pravems:at thereon; not !0 commit or Perrm‘t an’ wi te of said prors ty
2. To complete 'or festore prompt i Workmanlike danper any building or improvemem which may be constructed,
damagad or estroyed “hereon, and Pay when diie alj costs incurred ¢ erefor,
To comply with o)1 laws, ordinances, resulaiins, covenant:, conditions and resyr ctions affecting the property; if the beneficiary
50 Teques s, to fio'm in execating such financi S lements pursu: r - tg the Uniform Cornimercial Code as the benefie; may ire
and to_ par- for ing same in rhe proper pyblic ffice or office:, as well ag the cosi of al] lien searches made by filing officers or
searching ‘igencies ag ray be deemed desirable ty the beneﬁcially.
4. Te orovide and continuously maintain insuianc: on the by; din;: now or hereafter erected op said

premises against loss or damage
v fire and such other ha 1Yy from time (v jme Tequire, in an amoun; not less than the fyl] insurable valye
i with loss Pay asle to the latter; i
ipsured; if grantor shall fai ‘or any
beneficiary at Jeag fiflesn d

all policies of insurance shall be delivered to the
r it tiop oy LCa500 0 procure any such i i ici
i ~ C3ys prior to the : ¢pij; tiog of
neficiary may procure same gt 8rantor's expense The amount ¢ ‘ec|
ueficiary upon ‘an indebtedne i
Entire amonnt so col ected

, or andy bart thereof ma/ pe released
default or notice of defaul: h

t { I . ] 1tion or release sh I'rot cure or w
€I or invalidat : an) act done pursi; 1t 10 such notice.
from constnu tio); liens and ‘to rasall

t
before a1’ per of such taxes. 18sess
ce1pts therefor to bepe;; “iany ;should the g+ ntor fail to make
premiums, jens or other charges payable by tant>s, either by (i ect 5
. atits opticn, rjake Payment t 1 reof
v, with obligar ons . lescribed in pa.: 3taphs 6 and 7 of
a part of tte debt securix by this ¢ i i i

et forth
this trust deed, shall be added to and become
, Witha ¢ waiver of any rights arising fro the covenants hereof and for
» With interest” a5 aforesaid, the Erop: ty hereinbefor » described s the grantor, shal] he bound 10 the same
they are bound for the fanon hereir. escribed, and all such Payments shal] be Immediately due and
payable without notice, and the nonpayment there of shall, at the opt yn of the beneficiary render all sums secured by this trust deed
immediately (ye and ! : eedr

- To pay all costs, feas and €xpenses of this trus deeg in
the trustee n(urred in conaection with or in enforc i i Ted.
7. To appesr in and derend any action or proces iy ts or powers of eneficiary or trustee; and
inany suit, ction Or proceeding in which ' the bine’iary or truste s Tay appear, inciudi i osure of this deed,
o pay all coits an expenses, mcludinﬁ evidence cf title and the t neficiary's § fees; the amount of attorney's
fees mentioned i thi in all cases sqal] e fixed by thz and in the event of ap appeal from any judgement or
ecrees of the trial court, grantor further agrees ) pi-such sum as tl e appellate court shall adjudge reasonable as the eneficiary ‘s
Or trustee's ant mey’s fees on such appeal,
It is mutually agreed that.

8. In the event that any portion or all of said prog 2ty hall be taken i 1 :nt domain or condemnation, beneficiary
ihall have the right, if it so 2lects, to require that ; |l or any portion o * he monjes payable a: compensation for such taking, which are
NOTE:  The Trust Deed Act provides that the Trusze t reender must t ¢ ejther an atiorney, who is an active membe
“tate Bar, , bank, trust company, or savings and ! yan | ssociation autiy rized to do busines: under the laws of Ore
States, a title i1surance company authorized to g, retile to real pro(sv: g of this state, its g bs
t1e United States or iy agency thereof, or an escrow ag: i

to be
neficiary,
€s expressed therein of

adition and repair;

der the right of emip

r of the Oregon

201 or the United
idiarics, affiliates, agents or branches,
¢ licensed ‘un RS 696.505 1o 69¢.585.
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all reasop, le COStS, expenses ani attorney's feeg necessari] i
i nd : p sljed by it first APCR any such rege, le €Xpenses ap
) apEel te (ourt; | necessarjly g Yy beneﬁcxaxyinsuch Proceedings, a5 € balance
1ndebtednesg secured” herepy - ! i at g owp €xpense, o ¢ € such actions anug €xecute such instruments a5
1 5 such co 1pen ation, Promptly ypep fi 'S roquest,
9. Atany ripe and from ) time y

C
10 request of benefici
onveyance
Tustee may

; A payment_ of its feeg
3 » for canceﬂauou), b

) , Iy (a) consent 1o the 4 akin,

Creating any Testriction thergy 4

-3 presentatio of this deegd
lecting the Liability of a0y person for the p
of any map’q; Plat of saiq proj » (b) join ig i €eas
L ) join ip any ubording, I agreement affecting this deed or the lien or ¢
) reconv , Without warranq » al or ay part of ?perzy. The grangee in
bersons e, ly entitleq thereio, anc the recitglg the ein o
Truste[ej s fees for an%/ of the sery jce ' i
pon

arge
an{ reconveyance may be describeg as the
matters o; facrg shall pe conclusjye Proof of the truthfuln,
hi Paragraph shajj be not less than g5

T € 1ci

roceeds of fire
ot the pro Pplication or Telease thereof
or mvalidate y act do TSuant 1o sycp notice
€SS secured p eby or ip his performance Y agreemen; hereunder
’ respect «0'sy 3 Payment ap,4, rfo. , the bep Ciary May declare 4’ ured hereby
Payable. Ip g¢ an vven the bepe ciar- at hig election my Proceed to foreclose this trust de, equity as 3
Or direct the lrustee to foreclose thi; tn t deed by adven sep, 0t and sale, or may direct the trustee ¢ UIsue any other right or
€itner at g o I equity, which € | enefici may | ave, [p the eveny the eneficiary elec to foreclose by advertisemen
the benefi, the trustee shal e¢ Cute caus Tecory his ten notice of default and
escribed e Property o Satisfy the bligation secure lhereby Whereupop 'he trustee shall fi
ereof as then required by Jaw and sroc eq g foreclos | 1 trust d n the
K € trustee f COmme nce ( an
trustee concucts the ¢

; cts €, the Sranicr g
consists of lailure to pay,

. any case, jp addition tq curing the
) costs and €xpenses acryg)) incurred i enforcing 1t o
€es not EXxceedling the AMounts provideq by faw.
2 1 the date and .if the time and ace designared in of sale or the time 1o
‘ale may pe POstponed a5 provided by | w, € [ruste 2 may sel] saj Toperty ej in one parcel or ip ge arate parcels and shaj}
tell the pare;. 0 th highegt bidde- ash, payable ‘s , € time of saje. Trustee ghaj deliver 1o the pur
i Omve ving the Proper y so gofg ithou any covenant or Wwarranty, express or Implied, The
Mmatters of { oy |, all%;e conclusiy » Proof of the truthfu'nesg thereof, Any person, excluding
Arantor angd beneﬁciary, 102y, wrchase g¢ the s Je.
l-ustee sejlg bursuant” to ¢f,. Powers provi | g herein, trustee shajy apply the proceeds of sgje 10 payment of (1) the
i e con}] €0s: tion of g} ane a reasopgp). charge by trustee's attorney, (2 o the obligation
Y the truse deed, (3) 1o 11 ons having re, tded liens subseciuem [0 the the interegs of the trustee i the TUSt deed ag
their ineregys arpear i’ the opy, T ¢ thejr Priority | nd (4) the Surplus, jf any, to the 8rantor or 1o pj,
entitled to gycp surplus. i
eneficiary ma’ from time to rime Ppoint a gyc SOT Or successorg to .n ed hercin or to an
ppointed hereinder. Pon such appo intr and with, y ¢ conveyance 19 the SUCCessor trustee th
ut]x:, OWers and dytjeg conferred UPOn an trystes herein umed
shall ge made by ‘Vritter Instrumen; CXeC itec beneficj
in 3hich the Property jg situated, sh i
€

Y Successor trustee
- e latter sha); i
d or agpoimed hereupder. Each sych appoint
Clary . which, €N recorded
. Usive proof o.* ,
Tustee accepts this tryg, when thys de,, |
not sbligated (o notij

d substitution
in the Mortgage records of the ¢co

ger appointment of the Successor trugy,

e » duly ‘execyre 1 and acknowyj,

Pp: hereto  f e,

€neficiary or trusiee shal[v b o

Unty or counties
ee.

edged is made a pypyic record

3 _ Wy other deed of trus

€38 suh action or i by
<02 prantor covery, i
seize dgm fe

COTd as provideq by law. Trustee js
_ stor of any action or Proceeding i which grantor,
] eedu(}g IS broughy trustee.

C 8rees to ard v the benef; Y and the beneficiar, s gy,
€ simple of the real Property a; 4 p, a valid, unep, mbered tit}e therer
and Easementg of Record

and tiat the grantor wijj warrant and forey, T d: end the Same : g ingt 5y

The grantor Warrants that the Proceeds or e

h g le Ihan rep
) primarily for grantor’s Personal, fa
3 D&K&XU@‘ g 3

CCessor in intereg; that ; whilly
0 except Covenants, Restrictions

2 Persons who msoever,
Tesentec vy th Ve describeq f0te and this 1y, deed are:
Y. r household P L poses OTICE: Line out the Warranty thar does
\ orxy ¥ Kareof; 3
This deeq applies o, inures 19 the e it o gng binds al}
persor al rcpresem;xt:ves. Successo, d i
ontract secyreq hereby,

B

Lot app}
xxxxxx O aPPly]

, administrators, €xecutors,
der Oowner, includx’ng Pledgee, of the
at the mortgapy - of mortgagee may be more than one person; that jf the contexy sq
singular sh et €4an am| incjyde the plur, | and that generally 4 Srammatjca] changes shaj] be made, assumed
mplied to make he TOVisions hereof ap pl{ ¢ qually to COIpC T itions and to ndividy a]-
WHERE&F, said grantoy p; 512 eunfo set pig it nd the Y ~ud year- firgt above Written.

STATE of OREGOIT, County of Dc-_:c\}_l tes

By§\~

R )ss,
'® cn _Decembe -

This instrument was ackno,
OLD EIL1oT

—_—
leijaqg before
My chunission

_ ee— .

————
S':tpires‘og/lo/97

STATE or OREGON. COUNTY OF KLAMATH

Filed for -ecord

at requasy of Mouhta:n litle con aay
- \- — T—"‘@L?
of _ December ~— A.D,, 19 94 :

—— o the 23rd‘ day
T it. 21346 T Oclck __B pr and duly Fecorded in Vol, Moq
of Mortga 25 ~ — on Page J£783
——0Ltgagns ————— —3
FEE $15.00

»

Evelyn Bie hn.c°up

% Clerk

By &; dinlt . b » e
&Y Lut oy () UTSLIUY uyy st weey e 1Tl g

Both must ps tlelivered 1o ¢,

reconvey

N IR /mep W secares; ~-- .
i ¢ trustee for Cancellaticr bef, e
ance will be mad,s.

' Beneﬂcxary —




