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THIS TRUST DEED, made 11is. 373

cayof ... Decenher ..

,» 19.94. _, between
.Qrezon..m.qing..l’.mdu.ct;s.‘...3: Wu e
e et e e e, » &s Grantor,
- .Klamgch._.i.l.o.un;y...Ti.t

Y. . Caldwell, Jr.

-+ a8 Trustee, and

with rights

ane. Ds o,f.@g{{.giyo

’ . <., as Beneﬁciaty,
WIT!! iSSETH -

Grantor irrevocably grants, bar {ain , sells and con reys

.....{lamath

! County’, O 3gon, describet ag:
1 o

to frustee in trust, with power of sale, the property in

lot 14, Block 6, Tract 1025 v nchester, i ccording to the official plat
thereof on file in the off ice of the Cot

1ty Clerk of Klamath County, Oregon.

i
I togetl er with all and singular tha tenements, %
or hereafter appertrising, and the rents, issues
’ ths pripertv.

j FOR THE PURPOSE OF
of Thirty Five Thous

SECURING PE| FORMANCE .
and. and 10, Q0- - - -

note of even date har swith, payabl
not socner paid, to be due and
The date of maturitv
becom:'s due and paveble.
ert or all (or any rart) of grantor's interest ;,
berneficiary's option® . ilf obligations secured k)
come i nmediately dire and pavabla. The exec |
assignoent.
"o protect the socurity of this truse deeq,
1. To protect, preserve and maintain tke
provem :nt therson; nor to commit or permit ary -
| 2 To complete or rescore promptly and i
f damage ! or destroyea thereon, and pay when due ai’ sosts incurred ¢ 4 refor.
| 3 To comply 3+i+4 all laws, ordinances, rs gulet ons, <ovenants, ¢ »nditio
| J0 requests, to join in executing such Iinancing ttater
0 pay for filing same in the proper public officy or
agencies as may be deermned desirable by the ben
. 4. To provide and continuously maintar;
damuge by fire and such othor hazards as the in
writtan .n companies icceptable fo the beneficis
ticiary a: soon as insur ed; if the grantor shall tarl

- Dollars, with interest i hereon according tc the terms of a pro.
der and m 1.

e by grantor, the fins| payment
-19.20190

3 the date, stated above,
to, or actually sell, conv

Vit s ithout tirst obr 1 Ung the written conse nt
th« instrument, jrr Jective of the

on . y grentor of an ¢ rnest money

> s ussory
8 to benefiiary ir orc of principal and interest hereof, if

on which the final instaliment of the note
. €Y, or assign all (or any part) of the prop-
or approval of the beneficiary, then, at the
maturity dates expressed therein, or herein, shall be-
agreeme nt** does not constitute a sale, conveyance or

gra. or agrees:

Prey erty ‘n good co 1 ‘ition and repair; not to remove or dem:
Wit e of the proper b

gcc 1 and habitabile « andition any building or improvement

olish any building or im-

which msy be constructed, |
ns and restrictions aﬁecting the property; if the bene[iciary
'8Nts pursuant o the Uniform Commercial Code as the beneficiary may require and
tices, as well .5 the cost of &ll lien scarches made by filing officers or searching
ficis y,

ini rance on the 1y idings now or her.

@afer erected on the property against loss or
nef < ‘ary may from 4 ne to time require, in an amount not less than $ ,
Y, ¢ th loss payable 1 » the latter; all policie; of insurance shall be delivered to the bene-
for 1 1y reeson to proa re any such insurance and to deliver the policies 1o the beneficiary
’ B! cy of insurance placec on the buildings, the heneficiary may pro-
cr other insurance rolicy may be applied by beneficiary upon

i as o oneliciary may e ermine, or at option o’ beneh‘ciary the entire amount 50 collected, i
1y be roleased to drantor. fuch pplication or rele ase shall not ult or notice of delaylt here-

cure or v-aive any defa
under or invalidate any' .act done pursuant to suc! no- e,

i. To keep the Jioperty iree from consts. stio« liens and to p.y all taxes, as.assment: and other charges that may be levied or
essess2d 1pon or againit the Property before an- pPait of such taxes, .1 :essments and other ¢,

arges become past due
prompt/y: deliver receipts therofor to beneficiary sho.; 4 the granfor 1. to make payrnent of ; ny
liens or o. her charges payable by grantor, either i » di ¢t pavment or 1

cent, bereficiary may, «t its option, make payn ent Rerect. and the
sacured hireby. togethe- with the obligations des.

to pay a'l  osts and expe
mentioned in thisg paragr
the trial co 1rt, grantor furs
torney's fess on such app:

the debh* sicured by this trust
vith intersst as aforesa d. the
3ound for the sayment of the
rcnpayment there

wnd tha

le ancg ¢ astirute a braa

3.
1rastee

o pav all cos:s
acurred in conne:

of shall. at the

L

1t is mwtually agreed that:

8

In the event thir

trzary shal Rave the righ:

any poriron or
. it iz 30 elects,

deed, without wajve
property hereinbe:
obligation herein

or

> ibe | in Peragraphs -

tof 1y rights arising {
Cre ¢ icribed, as weli 4
twer i od, and all suc.:
option ¢t the
ch ol this trust deed.
fees and oxpenses o,
tion with or in enfo
nd defend any action
r proceeding in which the
nses,
wh 7

f thietn s inciuding the : st of
rciry ths obligation and ¢
uoce« ing curporting 4

Sene

ircluding evidence | rig) +
i all cases shall b

fixe i by the trial co: r
-het agrees to pay such a

e v

ali of ¢3y prc rerty chall be :
to requive th it ail or any

bound ro the same extent that they are
layments shail be imrnedi,

eneficiary, renc - all sums secured by ¢

title seurch as well as the other costs and
ustee's and ar torney's teeg actually incurred.
afiect the security r.

expenses of the

. clary or trustes
and the benefic ¢

from any judgment or dec

. the nppellate ¢ 2 the beneficiarv's ar truste,

ree of
e's at-

prererty efiha stals /s sybsid 8
"VARNING: 12 ysC TR

“he pubi

$1 ¥ g ests

fes, e iliztns,
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1 agency theredf, or an escrnw agent licensad under ORS 696.505 to 695.585, |




. S 38786 &
which are in sx ess of the amount required fo pay all 1213011 ble costs, expenx : and aitorney’s fees nscessarily paid or incurred by grantor
in siuck proceedings, shall be paid to beneliciary and z;j pliec by ic tirst upo1 any reasonabls ¢osts and expenses and attorney’s fees, both
in the trial ard ippellate courts. necessarily paid or incu1red b 7 benaficiary in s :ch proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own o :persy, to take such : ctions and execute suzh instruments as shall be necessary
in obtaining such compansation, promptly upon benefic ary's request. ’

9. At an- time and fram time to time upon writ'en r quesr of benei: 3 wy, payment of its fess and presentation of this deed and
the note for ervlorsement (in case of full reconveyances, for « ancellation), w. "l out affecting the liabi ity of any person for the payment of
the indebtedne: s, trustee may {a) consent to the mak: ¢ o! any map or plat »f the property; (b) jcin in granting any easement or creat-
ing anv restriciion thereon; () join in any subordinaion other agreen ¢ 1t alfecting this deed or the lien or charge thereof; (d)
reconvey, withcut warranty, .. or any part of the proprty The grantee in v y reconveyance may be described as the "person or persons
legallv entitled thereto,” and t1e recitals therein of any mat ers o- facts sh: |, be conclusive proof of the truthfulness thereof. Trustee's
fees lor any of the services picntioned in this paragrari sh.. be not less th.r $5.

19, Upen any default by grantor hereunder, benu: icia- may at any ti 1 » without notice, eithe - in person, by agent or by a receiver
to be appoinrec by a court, ¢nd without regdard to the ¢ deq: iy of any secu i v for the indebtedness hereby secured, enter upon and take
possession of tle property or any part thereof, in its cv n r¢ ne ste or othe: » ‘se collect the rents, issues and profits, including those past
due and unpiic, and apply the sams, iess costs and exjens: of operation -n ! collection, including reasonable attorney’s fees upon any
indebtedness ss :ured hereby, aad in such order as benc icia- ma) determin -

t1. The 21tering upon ud taking possession of tle p- perty. the colle :1 on of such rents, issu»s and profits, or the proceeds of tire
and other insurince volicies or compensation or award: lor 11y taling or dai1 ge of the property, an1 the application or release thereot as
aforesaid, shall not cure or waive any default or notic of ¢« fault hereunder « - invalidate any act done pursuant to such notice.

12. Uponlefault by grantor in pay ment of any indet tediv ss secured herel y or in grantor's performnce of any agreement herev nder, time
being of the 19 ence with ressect fo such pavment and/ sr e formance, the » neficiary may declare all sums secured herebv immediately
due and pavebis. In such an event the bereliciary ma~ elec: to proceed to 9 eclose this trust deed in equity as a mortgdag. or direct the
trustee to foieclose rhis trust ceed by advertisement ani sz} , or may direc: he trustee to pursue iny other right or remedy cither at
law or in equity, which the beneficiary may have. In he » ent ke benstici. ry elects to forsclose by advertisement and :ale, the bene-
ticiars or the trustes shall sxociate and cause to be reco «'cd 1 written notice ! letault and el-ction to sell the property to satify thr obliga-
tion secured he-eby whereupor the trustee shall tix th time and place of s: b, give notice thereof .13 then required by law and proceed
to foreclose thi: trust deed ir 1the manner provided in 2 RS ¢ 8.735 10 86.795.

13. After the rrustee ha: commenced loreclosurs by  dverticement s u sale, and at any tirn prior tc¢ 5 days before the date the
trustee conducis the sale, the jrantor or any other pe< on s priviieged by ( RS 86.753, may cure -he default or defaults. 1f rhe default
consists of 2 fsilure ‘o pay, v.ien due, sums secured by th: trust deed, the 1 tault may be cured by paying the entire amount due at the
time of the e other than such portion as would no- the be due had no o ault occurred. Any « ther default that is capable of being
cured may 54 cured by tender ng the performance requred 'nder the oblig: t »n or trust deed. In a1y case, in addition to curing the de-
tault or defauits, the person effecring the cure shal! pa: to tlte benelic.ay all costs and expenses actuallv incurred in enforcing
the ubligation »f the trust doed together with trustee's anc wtorney's fees :w ¢ exceeding the amour ts provided by law.

14, Orter vise, the sale shall be held on the date and the time anc ‘lace designated in the notice of sale or the time to which
the sale may b postponed a: srovided by law. The tru tee ; wy soll the pro » rty either in one parcl or in separate parcels and shall sell
the parcel ot parcels at auction to rhe highest biddec {3 ¢s h, pryable at th time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying the property so :old, ut w ithout any « ovenant or warranty, xpress or implied. The recstals in the
deed of anv matters of tact shall be conclusive proo: of :1 2 truthfulness h reol. Any person, excluding the trustee, but including the
grantar and Haqeliciary, may rurchese at the sale.

15. When trustee sells pursuant to the powers ptwvice 1 herain, truster shall apply the proceeds of sale to payment of (1) the ex-
penses of saie, including the (ompensation of the truiee 1 «d a -easonable « 1arge by trusree’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lien: wib: e quent to the ine ‘est of the trustee in the trust deed as their interasts may
appear in the «rder of their o1 jority and (4) the surpics, it my, to the grar b r or to any successor in interest entitled to such surplus.

16. Buoreliciary may fran time to time appoint .« su: essor or succes ¢ 'S to any trustee namad herein or to any successor trustize
appointed here inde:. Upon wch appointment, and w:thou: conveyance to ‘| 2 successor trustee, the latter shall be vested wirh all title.
powers and w.ies conferred uoon any trustee herein 1 ume ! or appointed Fa eunder. Each such ajpointment and substitution shall be
made by writte n instrumment e:ecuted Dy beneficiary, v hicl , when recorded ‘1 the mortgage racords of the county or countics it which the
property is sin:ated. shall be conclusive prool of proper api ointment of the uccassor frustce.

17. Trustse accepts this trust when this deed, duly ex :cuted and ackr o vledged, is made a pullic record as provided by law. Trustee
is not obligated! to notily any party hereto of pending sale nder any other ¢ sed of trust or of any iction or proceeding in whizk grantor,
beneficiary or rustce shall ke a party unless such act:cn o- oroceeding is b: ¢ 1ght by trustee.

The grar or covenants ud agrees to and with ths ber « ficiary and the b neficiary’s successor i1 interest that the grantor is lawlully
seized in fes si nple of the real propsrty and has a valic, ure wumbered title 1 wereto -

and rhat ths giantor wili warrunt ard ‘orever defend thysase against all pe + »ns whomsoer er.

The grantor warrants that the proceeds of the ican i« oresented by ths 1bove describad note »nd this trust deed are:

(a)* priinarilv lor granor’s personal, family or .touse 10ld yurposes ( « » Important Notice below),

(b) tor an ordanizatiar, or (evan if grantor is .t nats al person) are « - business or commerc al purposes.

This deed applies to, nures ro the benelit of amnl bi1 fs all parties he r to, their heirs, legatecs, devisees, administra-ors. executors,
personal repressntatives, succesors and assigns. The teen be wficiacy shall r v an the holder and owner, inciuding pledgee, f the contract
secursd hershy whether or nor namsd ns 8 beneliciary 1erei .

In corst-uing this trust deed, it is understood tirit tiv drartor, truste s wnd/or beneficiary tay each be more than one person; that
if the context :o requires, ths singular shall be taken r« me: 1 and include 1t v plural, and that gene -ally all gramunatical changes shall be
made. assurnad and implied ‘o make the provisions herscf 1 wly cqually to » rporations and to indi iduals.

IN WITNESS WE EREOF, the grantor has executed thi: nstrument the day and year lirst above written.
) -egon Racing Products, Inc.

« IMAPORTANT N OTICE: Delote, Ly lining out, whichevar warncaty [ ) or (b] is
not applicable; if warranty {a) s applicable and the b ficioiwy i 3 crocitor
as such word it defined in the Truth-in-lending Act and Regulet n Z, the
beneficiary MUST comaly with the Act and Regulation by ricking requirad
disclosures; for this purposs use Stevens-Ness Form No. 1319 or ¢ tuivalent.
If corpliance w th the Act is nct required, disregard this noti ». e e e

STATE OF OREGON, Covntyof .. Klavatho .. ... ..
This instrumen: wa: icknowledgec’ reforeme o ... . ..

wcknowledgec' refore me o .. ..Dacembher. 2%, ...
LovEe LABRD T L i e

instrumen: wa::

3 T ng Products, Inc.

TRUD! .

¥ ¥ NOTARY PUDLIC - OREGON Al AL ‘,éé(,ﬂﬂ o
COMMlSG.!'-? ’Rfég-sgngg”&s_, Notary Pubiic { or Oregon

res :om.ugsmn B e ! My cct umission expires . L

- e

STATE OF OREEGON: COUNTY OF KLAMATH: 55,

Filed for record at reques of Klamath Ccinty Title !'o e the 23rd_ day
of __Dec CAD..19_ 9% _a_ 3:8 oclock ____P_M., and duly recorded in Vol. __ M94 .
of Mortg: gesi . _onPage ____ 38785

E7:lyn Biehn - County Clerk
$15.00 ly (D i deau SR L caaldsdR




