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CONDITIONA. + 'SIGNMENT O RENTALS

THIS AGREEMENT, Entered into this __ 23yd day o December____ _..» 19_g4 « hetween

Oregon lacing Products, Inc.

— -

kereinafter referred o as Owner, anc .7
. hereinafter referitec to as Mori(agee.

WITHNISSETLEH:
HHEREAS, Qwner “s the present owner in fee sinjle of property described as:

Lot 14, Block 6, Tract 1025 Winckhoster, accordirg to the of

: | ficial plat thereof on
file in the office of the County Cletrk of Klameth County,

Oregon.

Il

In Klamath County, State of Oregon, ani ti12 mortgage: is owner and nolder of a first mortgage
covaring safd premises, which said mortgaj2 is in th2 original principal sum of $_35,000.00_»
made_by owner to mortgagee under the dste »f  Decem>:r 23, 1994 and

WHEREAS, Mortgages, as a condition @) making siid loan and accepting said mortgage has
rigsired the axecution of this assignmant »f Lhe rentils of tha mor-.gage premises by owner.

NOW, THIREFORE, in order further to secure the jayment of the indebtedness of the owner
to mortgagee ind 1n consideration of the i :cepting of the aforesaid mortgage and the note
secured theredy, and in further considara.on of the ;um of One Dol'ar paid by mortgagee to
ovmar, receip: of which is hereby acknowle iged, the s.id owner does hereby sell, assign,
transfer and set over unto mortgagee all o° the rents. issues and profits of the aforesaid
mor.gaged prenises, this assignment to becme operat!'e upon any default being made by the
oymer (mortgajor) under the terms of thz i ‘oresaid mo ‘tgage or the note secured thereby, and
te vemain In “ull forcz and effect so 7iny as any de’wit continues to exist in the matter of
the making of any of th2 payments or the paformance f any of the covenants set forth in the
aforesaid mor:gage or tne notes secured tiiwreby.

1. In “urtherance of the foregoiig ssignment, the owner hereby authorizes the mortgagee,
its employees or agerts, at its option, aft :er the ocoirance of a default as aforesaid to enter
upon the mortyaged premises and to coll:ci . in the naiwe of the owner, or in thier own name as
assigne2, the rents accrued but unpaid ind in arrears; at the date of such default, as well as
the rents thereafter accrued but unpafd ant in arrear: at the date of such default, as well as
the rants thereafter accruing and becoming payable dui-ing the perioc of the continuance of the
said or any other default; and to this :nc the owner: further agree they will facilitate in

all reasonable ways ths mortgagee’s coilec ion of sa « rents and will upon request by mortgagee
execute a wrifiten notice to the tenant lirccting the 'enant to pay rent to the said mortgagee.

2. The »wner also hereby authorizes the mortyaj2e upon such eitry, at its option, to
taike over and assume the management, operation and mafitenance of th: said mortgaged premises
and to perform all acts necessary and prop2~ and to e«<rend such sums out of the fncome of the
movtjaged premfses as way be needful in coniection th2-ewith, in the same manner and to the
sane extent as the owner theratofore might lo, includiig the right to effect new leases, to
cancal or surrander existing leases, to al::r cr ameni the terms of existing leases, to make
coicessions to tenants, the owner hereby r:leasing all claims against mortgagee arising out of
such maragement, operation and maintenarce axcepting tie 1{ability of the mortgagee to

account as hereinafter set forth.
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3. The mortgagee shall, .ifte, Payment of ati Prope:- charges snd expenses, 1nc1uding
reasonable Compensation tg such 4anaging Ajmt as 4t shal™ salact and employ ang after tpe
accumulation ¢ a reserve to pep taxesg, as essments, watep rents and fire and 1iability
Insurance In sequisit et amount or 1ncome received by 1 from the

i i amounts due and owing tn
ed thereby byt the mannn
iters shall be Craiited,
4 The mort 1igee shal) hot b more moneys
received froq tiia mortgage | pramisas; pop [ 1 for failure
to collect rents. The mortgagee haii make - i ’ §, reserving,
howevep, Within itg own discrﬂtiow, i : A Y "~ collection apd the
extent (g which enforcement or cc Je Osecuted .

y

f"dcrnultrrcurs,nt
Possession of { g mortgage

5. The vviner hereby covenanis and warrints to the mor cgagee that pej
previgys owner, hava executed ary ;rig:- assigrnent op Pledge of the rentals
premises, nor any r.ior assi mmint yp Pledge 1f ftg landlords®
whole 5r apy part of the mor 939ed remises. "he owner a7sq he $ and agrees not
to collect the rants aid "0 tyaged priyges in advance, other than as reguired to be
Paid in advance Dy the terms of ny rental 491 ement, and fyrther agrees not to do any other
act wh'ch would destroy gr fmpain t)e benefits to Lhe mrtgagee of this assigmmant,

6. It is not the Intenttor of the parties . Y the mortyayes upon
the mor tgaged Premises under the te-as of the listrument shali constitute the said morlyagee
- @ "mortjagee {n bassessiont iy cante plation o lTaw, excapt art: the option of the mortgagee,

7. Thig assignment shalj e n in fyiy torce and effect ag Tong as Lhe mortyage dept
to the nortgagee remains unpaid i, wlale or ip Jart,

8. The Previsions of this inst~ument shali be binding upon the owner, {tg successors
Or assigns, and upon the mortgages ain | ji Succ;sors op assigns.  The word "Owner"
construed ¢ "2 nS or porties who are holders of the
equity o+ red i r in the 1fc agaid moricaged premises. The word »
constryac trument, \ihe her note ¢

d by the
s lien or

It is understaod and agreed t4a( a full ang complete relecse of the aforesaid mortgage
shall operate 35 a8 *ull and complet:y 1. Jease of = I the mortgagee's rights and Tnterests
hereundar, ang thai after sajq mortaage has been Tully released, thisg Instrument shaty be
vold and ¢f po further effact,

Dated at Klamath Falls, Oregor , © day of mher—— . 19 g4
Racing Products, Inc.

/ftzid?/i ?Z ‘iz:;7
Seal )
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THIS CERTIFIES, that on this 2 Cday of . Uttt 19 74 | before me, the
undersigned, a Notam’/ Public for saﬁq;'ﬁ% e, persond 1y appeared the "] n named

__@,(/Zl;} /()/ Pced be u"/k?://fio;u/u /@4#[‘2{, 79_/‘:@

to me known to be the identical person _ cescribed ir and who executed the within instrument
and acknowtadged to me that they execuied the same frealy and voluntarily for the purpose
therein expressed.

IN TESTIMONY WHEREOF, T have l'my't[m[) se:_unqua-vd and official seal the day and year

last above written. . -
( %M/Lz/ ,él’émtf

Hitary PubT! " For the State of

FFICIAL SEAL N * conmmisston exp-“‘es . L B
B AUo BuRANT
597 NOTAR ! PUBLIC - OREGON

; O] SEION NO. 027875
- ‘vl Mveogms:t N EXPIRES SET. 00, 1937

P

STATE OF OREGON: COUNTY OF KLAMATH: is.

Filed for record at request of Klam::th County Tit] eC
{ - £ Low s - the da
o’ _ Dec, 4., 1994 ar__3;08 oclock __2 M., and duly recorded in Vol. __MLY
of . Mortsag:s o1 Page _ 28787 ‘
) Evelyn 3iehn ~ County Clerk
F3E $20.00 By X&D.a,.z .. S VUL Gyt ol s
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