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+“HIS TRUST DEED, made this ... 4 -% vow.daycf .. ..December.

,19.94....., between
1 & D Properties, IRCa e e e - . .

[T e e eemaes Sesmessens s e eI I T , as Grantor,
_klamath. Connty. Title Loa . o cmmimmme e e eanerenennnaee oy @8 TruUSEEE, and

lenry. J..Caldwell. Jr..and Del orab. L..C:. dwell as to.av 85.7. .7 interest and....conn

.___}lemy...l.....‘laldwell,..SJ:,.V.and Gereva B..Qa« well. as.ta.a.l4.3% interest,. .. , as Beneficiary,

WITNES ETH: witt rights of survivorship

» s to trustee in trust, with power of sale, the property in

Frantor irrevocably grants, bargais, s :lls and conv:
Lo lamath s s County, (rejin, described . :

See Atti hed Exhibit A

A edi s ments and appt t enances and zll other rights thereuntfo belonging or in anywise ow

together witk all and singuler the tenements,
nd ¢ rolits thereot ar ¢ all fixtures now or he -eafter attached to or used in connection with

or hersafter appertaining, and the rents, issues
the prooerty.

TOR THE Pl
of One Hundied Five Thousand ani no /100 = = = - .mam T
— — = =~ ollars, with intesest t hereon according to the terms of a promissory
nd m.« 3 by grantor, the fina’ payment of principal and interest hereof, it

2 POSE OF SECURING PER FORMANCE o -ach agreement of grar:tor herein contained and payment of the sum

note o even date horawith, payable to benef:ciary 1w order a

not to¢ aer paid, to bs due and payable . Japrary . .. ,19 2010

The date of maturitv of the debt secuit d b+ this instrumen: 3 the date, stated above, on which the final installment of the note
2 to, or actually sell, convey, or assign all (or amy part) of the prop-

beconts dus and pavable. Should the grantor «ithe: agree to, attem
erty o all (or any part) of grantor’s interest i1 it ithout first obi1 ning the written conse nt or approval of the heneficiary, then, at the

Peneticiary’s option® !l ubligations secured ¢thi instrument, iri 2 pective of the maturi‘y dates expressed therein, or herein, shall be-
coms mmediately au - and payable. The exect tior oy grantor of ar -arnesr money agreemnt** does not constitute a sale, conveyance or

assigrunent.

To protect th: ecurity of this trust deed, griu tor ajrees:

1. To protect. Ireserve and maintain ths picoerty in good ¢ dition and repair; no- to remove or demolish any building or im-
praverent thereon; not to commit or permit iuiy Wi 38 of the proper v.

2. To comple‘e or restore promptly and in gc od ard habitably condition any
damaged or destroyed thereon. and pay when (ue .1 ' coats incurred erefor.

3. To comply with all laws, ordinances. egu! tions. covenanrs:, conditions and restric:ions atlecting the property; it the heneliciary
50 raq tests, to join ‘n executing such financiry stat menis pursuan: o the Uniforo: Commercial Code as the benseficiary may require and
:o pay for liling sarie in the proper public o:lice > oftives, as wel s the cost ol all lien searches made by filing officers or searching

agenci s as may be deemed desirable by the Ix nef « ‘ary.

4. To provids and continuously main‘iin 1 surat:ice on the
damage by fire and sach other hazards as th ber ¢ ‘iciars may froia time ro timme re
writta 1 in companits acceptable to the benel | iar' with loss payanl * to the latter. all polivies of insurance shall be delivered to the bene-
ficiary as soon as in wred; if the grantor shall tl {5 any reason fo ;i1 curé any such insuranze and to deliver the policies to the beneficiary
at Isat fitreen days prior ro the expiration of any wlicy of insurar ¢ » now ar hereatter plazed on the buildings, the baneficiary may pro-
cure the same at gra tor's expense. The amowu it ¢+ ected under an ire or other insuranco policy may be applied by beneficiary upon
any ir debtedness se-ured h=reby end in such o1 der @ s beneiiciary m:y determine, or at optio 1 of beneficiary the entire amount so collected,
or amy parr thereof, raay be released to grantcs. S h application o - elease shall not cure or waive any default or norice of default here-
urder or invalidate a1y ac: done pursuant to cuch -otice

5. To keep tho property free trom conitru: ion Liens and t. osay all taxes, assessmznts and other charges thet may be levied or
¢ the property before iny . art of such tax = assessments and othor charges become past due or delinquent and
< wuld the grant » fail to make payment of any taxes, assessments, 1nsurance premiums,
- by providing beneficiary with funds with w hict to make such pay-

buildin§ or improvement which may be constructed,

wildings now or here after erected on the property against loss or
quire, in an amount not less than § ,

assess :d upon or agasns.
promyitly deliver receipts rherelor to benefic.iry;
liers or other chargss payable by grantor, eith:r by direct paymeni «
mant, beneficiary rmay, at its option, make |ayo: at thereof, and : he amount su paid, vwith interest at the rate set forth in the note
secure d hersby, togsther with the obligations lesc: bed 1n paragra; s 6 and 7 of :his trus: deed, shall be added to and become a part of
the dv bt secured by this trust deed. without w.uve- if anv rights ar s ng from breach ol any of the covenants herenf and for such payments,
with nterest as afcresaid, the property here:1 bel > » described, as » oll as the graator, shi Il be bound to the same extent that they are
bouns! for the payinent of the obligation hextin scribed, and al.  uch payments shall be immediately due and payable without notice,

and tae nonpayment thereof shall, at the optim ¢l the Leneliciary . ender all sums secured by this trust deed immediatoely due and pay-

abls .ind constitute a breach of this trust deec.,

6. To pay ail costs, fees and expenses of thi: trust includin; he cost of title searck as well as the other costs and expenses of the
trustee incurred in connection with or in ent weiry  this obligatior . ad trustee's and attorey's fees actually incu-red

7. To appea- ‘n and defend any action or > oceeding purpo‘t ng to affect the secu ity rights or powers o! beneficiary or trustee;

and ia any suit, action or proceeding in whicit th: beneficiary or tn stee may appear, including any suit for the foreclosure of this deed,

to pay zll costs and :xpenses, including evida ice > ¢itle and the bn eticiary’s or trustee’s attorney's fees; the arnount of attorney’s fees

ment oned in this paragraph 7 in all cases sh.dl e fixed by the ¢r & court and in the event of an appeal from any judgment or decree of

the tial court, grantar turther agrees to pay cuch um as the appe L te court shall adjudge reasonable as the ben~ficiary's or trustee’s at-

tornsv's fees on such appeal.

It is mutual y agreed that:

8. In the event that any portion or al of t1e progerty shs'l be taken u
ticiary shall have ‘he right, if it so elects, n req \ire that all or 1y portion of the monies payable as compensa

NOTIZ: The Trust Deed Act provides that the trustes bsrTu; ier must be either 1 attomey, who Is an active member of the Oregon State Bar, a bank, trust company
or sa ings and loan association authorized to to busi ess v wer the laws of 02 on or the United States, a titie insurance company authorized to insure title to real
prope dy of this stats, I's subsidiaries, affillates, agents o tr2 iches, the United S:2 s or any agency thereol, cr an escrow agent licensed under ORS 636.505 to £96.585.

WA INING: 12 UST. 1701}-3 regulates and may pi0 aibit « xercis: of thisopt o1
**Thi publisher suggacts that such aa agresment c dress the issue of obtat i g beneficlany’s consent ir somplete datall.

nder the right of eminent domain or condemnation, bene-
tion for such taking,

STATE OF OREGON,
TRUST DEED AN ss.
B — = ‘ Ctbr% SO
8 T & D Properties, Imc ... _ oo rtify that the within instru-
TTUTRT0. Box 5171 : ' ' B ment was ¥eceived for record on the
K , - . day of N , I9.

Tamarh Falic, Oregon 37601

Grantor IPACE RESERVED &t OClOX ..M., and recorded

o Henzy-d- Caldwelly Jre-¢t-3L ] ucon;::.s . in book/reel/volurm No........_.: ...... e on
__________ 7990 Hi11 Road e . . - fo7: 7L SO fee/file/instru-
 Klamatt. Falls,-Oregon--§ 7 6 3 - ment/microfilm/receptidg No.. -
Bensfidiary i s ) Record of ...ooooocne e ... oNaid County.

After Recording Retum to (Name, Address, ilph

. ...Klamath. .County...!fi:.le...ﬁn..
P 0L Box A0 e U S

T elemath Ealls, Qregon... 1760 1.
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which are in excass of 1hy amcunt required to pay all «
in such proceedings, shall be paid to beneticiary .ind ¢
in the trit ] and eppellats courts, necessarily paid o incu
ress secued hereby; and grantor agrees, at its (wn . xpene, to take
i obtairing such compersation, promptly upon 5 nei i iary’s request.
9. 4t any time ¢nd from time to time upo 1 wii
the note for endorsement (in case of full reconvey inces
the indaeb edness, trustce may (a) consent to the
ing ary tistriction thereon; (. c) join in any sub«
reconvev. without warrenty, all or any part of the prcy 2rty. The gdrant x
‘egally won:itled thereto,’ and the recitals therein «f air matzers or fac-s
‘ees for any of the servicas meationed in this pare gra)» + shal! be not les:
10 i/pon any defiult by grantor hereunder. ben: iciary may at

for cancellatio.1, .
mali 1g of any map »

Iassession of the property or any part thereof, in ts (1
lue ard unapaid, and app'y the same,
rdebtodrs ss secured he-e hy,

Ll 7'he entering v pin and raking possession of 11 a property, the ¢

and otAavr ‘nsurance policies or cornpensation or aw ard: ‘or ury taking «r
ttoresaid, hall not cure or waive any default or ntice >t desault herer

1.1, L pondefault by prantor in payment of any nde‘ ‘edness secured 1

heing of tle essence with respect to such paymen: and/ s pe:formance. t
~'ve and piyable. In such an evenr the beneticiary’ ma: sect to proceec

irustee to ‘oreciose this trust deed by advertiseme:t a1 ' sale or may i
L or i cquity, which the beneliciary may have. In 1 1@ event the ben
!'ciary or the trustee sha'l oxecute and cause to be ricora d a written nor ¢
fron sectrs i hereby whereapon the trustee shall fi1 the ime and place ».
to foreciose this trust deoc in the manner provided in () 8 86.735 to 86. "

12. A'ter rhe trustse has comnmenced foreclywure sy acvertiseme u
trustee conjucts the sale. the grantor or any othe- pers n so privileged 1
consists uf a failure to p1y, when due, sums securs 1 by the trust deed, ¢,
time of the cure other than such portion as woulc' not : ten be due hac
cured nwwy be cured by tar:dering the performance equi od under the o1l
fault or defaults, the person sifecting the cure :1all ay to the benw
the obligation of the trust deed together with trustre’s . nd nr torney’s fece

14. O herwise, the :ale shall be held on the 13te ¢ of at the time 1

he sale mav be postponed as provided by law. Tha
the parcel (r parcels at iu:tion to the highest bid1
in torm as ‘equired by low conveying the property 10 ss d, but without 1
deed of an) marters of tact shall be conclusive p-wf 7 the truthfulne x
grantor and beneticiary, ey purchase at the sale.

15. When rrustee sell: pursuant to the powers pros ided harein, tri s
pensea of sole, ‘ncluding the cornpensation of the tust+ and a reasonu®
the trusr la:d, (J) to all ocrsons having recorded liens s szequent to the
appear in tle ordar of their priority and (4) tho suiolu:, it an-. to the e

16. Bensliciary may irom tine to time appoiiit 8 uccessor or suc z
appointed hireunder. Upon such appointment, and vitl « af conveyance -t
powers und duties conferrsd upon any trustee heress na1 ed or appointec
made by wvr'téen instrumen: sxecuted by beneficiary wti h, when record. «
property is situated, shall ke conclusive proof of proper ppointment of 4

17. Trustee accepts this trust when this deed. dul'’ executed and s
is not oblig: ted to notify any party hereto of pendig s1 » under any oti €
beneficiary «r trustee shail be a party unless such i tior or proceeding is

The grintor covenants and agrees to and with 1he Ix neficiary and tu
serzed in tee simple of the rsal property and has a velid, « nencumbered ¢

n nane sue or o

ir £y cash, payable 1.

and that tie grantor will warrant and forever defeny
Tke 4-antor warran's that the proceeds of tho
(a)= reimarily for grentor’s
(b) tr an organizetion, or (even if grantor is a ns ural person) ar»
This ceed applies to, imres to the benetit ot tnd Y nds &l parties 4
personal repr :sentatives, sveessors and assigns. The tsrm enefic ‘ary shal.
securad herel'y, whether or rot named as a beneticiar » her in.
In construing this trust deed, it is understood 1hat «
i the cortox: 8o requires, he singular shall be taker: to 11
madn, assaawd and implied ‘o make the provisions A weo !

IN YWITNESS WWHEREOF, the granvor ke

apply squally t)

T &

&

R “-.“, s

* IMPORTANT NOTICE: Delete, by lining cut, whichever war onh a)orib}is By:
not appliccble; if warranty (a) is applicabla end the benoficiary | . a creditor
as such word s defined in e Truth-in-lending Act and §egulc jon Z, the
beneficiary MUST comply with -he Act and Regulation by maki g required
disclosurss; for this purpose ure Stevans-Ness Form No. 1313, o :quivelent.
If compliance vith the Act is not required, disregard this nof ice.

STATE OF OREGON, Co ity of _Klary th..
This instrument was qéknowledge 1 before me on

by ...

b7 ....Billy.J..Breadl. we.

QFFICIAL SEAL

TRUDIE DURANT
NOTARY PUBLIC - OREGON
COMMISSION NO. 027878
P AARLGSION LY AES SEP, 30, 1997
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My cc

. ore

rasonable costs, e ‘penses and
oplied by it tir:t upon any
red by beneficiu 7 in such
uch actions and exect

ten request of x neliciary, payment of its fees

rdiz: tion or other 53 eement affecting this

it 7 time without
‘o be appuinted by a court, and without regard to the . dequ.icy of any s curity for the

lass costs erd e enses of operaiic n and
and in such order as ben: iciary may dete r. tine.

L2 PORITE BT,

acknowledged before me on ..December 22

attorney’s fees necessarily paid or incarred by grantor
reasonable costs and expenses and attorney's fees, both
Pproceedings, and the balance applied upon the indebted-
ite such instruments ss shall be rnecessary

and presentation of this deed and
without affecting the liability of any person for *he payment of
plat of the property; ’b) join in dranting any easement or creat-
deed or the lien or charge thereof; (d)
in any reconveyance may be described as the “person or persons
shall be conclusive p-oof of the rruthfulness thereof. Trustee's
than 85.

notice, either in person. by agent or by a receiver
indebte dness hereby secured, enter upon and take
herwise collect the rents, issues and profits, including those past
collect:on, incli:ding reasonable atrorn~y’s fees upon any
Wlection of such rents issues and prolits, or the proceeds of fire
Jamage of the propertv, and the application cr release thereof as
ler or invalidate any .:ct done pursuant to such riorice.

reby or in grantor's per formance of any agreement hereunder, time
e beneficiary may de lare all sums secured herelry immediately
o foreclose this trust leed in equity as a mortgage or direct the
sct the trustee to pussue any other right or remedy, either at
ficiary elects to forec ose by advertisement and sale, the bere.
+ of default and electic n to sell the property tc satisfy the obliga-
sale, give notice ther=of as then required by Jaw and proceed

5.
and sale, and at any time prior to 5 days Fefore the date the
v ORS 86.75}, may cre the default or defaults. If the default

e default may be cured by paying the entire amount due at the

. o default occurred. A1y other default that is capable of being

dation or trust deed.

in any case, in additior to curing the de-
ciary all costs and

xpenses actually incurred in entorcing
not exceeding the anwounts provided by law
d place designated ir the notice of sale or
operty either in one

the time to which
arcel or in separate parcels and shall sell
the time of sale. Trustee shall deliver to the purchaser irs deed
Y covenant or warran y, express or implied. The recitals in the
thereof. Any person, excluding the trustee, but including rhe

2e shall apply the priceeds of sale to payment of (1) the ox-
s charge by trustee's + ttorney, (2) to the obligation secured by
wterast of the trustes in the trust deed as thair interests may
ator or fo any succes:or in interest entitled rv such surplus.
isors to any rrustee nimed herein or to any successor frustee
the successor trustee, the latter shall be vested with all title,
hereunder. Euch such appointment and substitution shall be
in the mortgage recor Is of the county or counties in which the
& successor frustee.
nowledded, is made a
- deed of trus: or of
rought by trustee.
beneticiary’s successo
- thereto

jublic recourd as provided by law. Trustee
any action or proceeding in which grantor,

¢ in interest that the grantor is law tully

the s une againat all 3 rsons whomscever,
loa:: represented by ¢,
personal, family 5- hct sehold purposes (

e above describsd nots and this trust deed are:

soe Importan: Notice balow),

for business or comme -cial purposes.

reto, rheir heirs, legaiees, devisees, administrators, executors,
10an the khold=r and ovner, including pledgee. of the contract

8 drantor, trus e > and/or bencticiary riay each be more than one person. that
‘an arvd include t w plural, and that

gonerally all grummatical changes shail be
‘orporations and to individuals.

s executed t}i instrumenr the da y and year first above written.

) Properties, mnc.
r

A2

& thission expires ... ..

AR S TR

" Notary Public for Oregon

——-

REQUEST FOR FULL RECONV i FANC  {To be usaed onh

TO: I “ e v o, Trustes
The undersigned is tho ‘egal owner and holder of all i debtrdness secu
deed have Deer: fully paid and satistied. You hereby acy di -« cted, on payme

trust deed or gursuant to st tute, to cancel all svidence s of ndeb: edness sec
togetaar with the trust deed, and to roconvay, withou! war« :nty, to the par

held by you un iar tho same. N ail recanveyance and documun 8 do ..

DATED: ... _. SRS J * S

Do not losa or da:itray-this Trust-Desd OR THE NOYE which it 24 cure :.

Both must be celivered to the trustoe for cancellation beforo
reconvayanco will be made.

shon obligations have besn paid.)

t d by the forsfoing trust deed. All sums secured by the trust
U to you of ary sums »ving to you under the terms of the
v ed by the trust deed {which are delivered to you herewith
i ¢ designated by the torms of the trust deed the nstate now

L asvgy B

ULl AL S/ PLAT
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EXHIBIT "a!

DESZR 'TICON OF P JPERTY

The following described real prop:rt  situate . Klamath County, Oregon:

A parcel of land sltuated in the M} of Seet
ol the Willametce Meridian, in chi.
particularly described as follows

icn 6, Township 40 Soucth, Range 8 East
Ccunty of Kitmath, State of Oregon, being more

Beginning at a 5/8 inch iron pi;: warking tte Southwest corner of Lot 21 of the

Third Adilition to Klamath River Atre-, duly re¢zorded subdivision 1in said Klamach
County; thence South 00°16'59" y, al.ag che Eastarly right of #ay line of Morgan

Hay, a piblic road, 191.65 fcet tc g 3/8 inch it pin on the Northerly right

ol way line of Oregon Highway No. 66, thenece N, ° E. along said Mortherly righe
of way line 217.¢62 fect to a 5/8 inch iron Pin 1: the beginning of a curve to the

lefe; thence along the arc of 4 3/8.0) feet radis curve to th: left (delta = 20°
23'24"; ong chori N. 7845117 B 1448 feet) 134.52 faer ty a PK nail at a poinc-
on-curve and the Suuchwcsterly rigat f way lin. of vacated Pine St., thence N. 56°
33'37" . along said southwesterlv r: ht of way .ine of vacated Pine Street,

296.47 fiet to a 3/8 inch iren Pin wi king the 1y st SE corner of said Lot 21; cthence

3. 89°47'18" W, atong the South liie , f said Lo 21, 99,54 feer to the point of
l:c;;inning .

STATE OF OREJON COUNTY OF KLAMATH: sS.

%ilad for t request of _ Klariatt County Title Co the 23xd day
”fﬂ'd ° recgfca ! AD.19 94 ar_3:08 _ gclock . -B_M., and duly recorded in Vol. _M94
of _ Mortga:as «n Page 387290 _ .

Evely1 Biehn Ceunty Clerk
By 0. T2 DY :Z/VUIJIIW'\(’

$20.0)




