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CONDIT [0 L ASSIGNMIT'T OF RENTALS
IS
TH1S AGREEMINT, Entered into tl'sc>%§’1’ ¢ty of _December . , 19.94 . belween
————fde ) ~REaperti € 64—Inas —————— s

her21na?ter referred to as Owner, ind lenry J. Caldwell, Jr. ani Deborah L. Caldwell as to an
. hereinafter ruferred to as bortgagee. 85.7: interest and Henry J. Caldwell,
Sr. and Geneva B. Caldwell as to

a 14.37 interest

WITHNESSETH:

WHEREAS, Owner is the present owier in fee simple of proparty described as:

See Exhibit A attached

in Klamash County, State of Oregon, ant the mortciégee is owner and holder of a first mortgage
covering said premises, which said rortgage is ir the original principal sum of $105,000.00 ,
madevby owner to mrtgagee under the date of De ::mber 23, 1994 and

WHEREAS, Mortgagee, as a conditisn to making said loan and accepting said mortgaye has
required the execution of this assicnm:it of the rantals of the nortgage premises by owner.

NCW, THEREFORE, in order furtrer o secure tie paymerit of the indebtedness of the owner
to mortgag2e and 1n consideration of ti: acceptiny of the aforesaid mortgage and the note
secured thareby, and in further conside-ation of tie sum of One Nollar pafd by mortgagee to
owner, recaipt of which is hereby acknn 1ledged, t1: sald owner does hereby sell, assign,
transfer and set over unto mortgages a ' of the raits, issues and profits of the aforesaid
mortgaged premises, this assignment to )ecome ope~1tive upon any default being made by the
owner (mor:gagor) under the terms o7 th: aforesaid mortgage or the note secured thereby, and
0 remain in full force and effect s> ~ng as any ‘lefault continues to exist in the matter of
zhe making of any of the payments or th: performan.:e vf any of the covenants set forth in the
aforesaid nortgage 2~ the notes secu-ed thereby.

1. in furtherance of the forejoi:g assignmont, the owner hereby authorizes the mortgagee. I
“ts employees or agents, at {its optiin. after the iccurance of a default as aforesaid to enter
upon the mortgaged premises and to coliict, in the name of the ovner, or in thier own name as
assignee, the rents accrued but unphid . nd in arreirs at the date of such default, as well as
the rents Lhereafter accrued but unpitic and in arcars at the date of such defaullt, as well as
the rants thereafter accruing and becon ng payable during the period of the continuance of the
cald or any other derault; and to th's ¢nd, the oviers further agree they will facilitate in
811 reasontble ways the mortgagee's rollection of raid rents and will upon request by mortgagee
execute a written notice to the tenant cirecting {le tenant to pay rent to the said mortgagee.

2. Tie owner also hereby authori::s the mor: jagee upon such entry, at its option, to
take over and assume the management, apr-ation and iaintenance of the said mortgaged premises
and to perform all acts necessary and proper and in expend such sums out of the income of the
mortgaged p-emises as may be neadful in :onnection herowith, in the same manner and to the
same extent as the owner theretofore niyit do, inc!liding the right to effect new leases, to
cancel or surrender 2xisting leases, to alter or airnd the Lerms of existing leases, tv make
concessions to tenants, the owner hereb/ reieasing 111 claims against mortgagee arising out of
such management, operation and maintanan:e exceptii the 1iabil t: of Lhe mortgagee to
account as rereinafter set forth.
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3. The nortgagee <hall, after payment 3f all propar charges and expenses, including
reasorable compensation 1o such Managing fgert as it shall select and amploy and after the
accuntlation of a rasarve to meet Laxes, Ss¢ gsmants, viter rents and fire and 1iability
insurence in waquisite amounts, credit i re £ amount ¢{ income received by it from the
mort gaged premises Yy yirsure O i sigroi " \ due and owing to it by the
owners under the terms of the wortgag e note secired thereby but the manner

app 1:ation of such net incomé and what-itens shall be redited, shall be determined

sole iiscretion of the wortgagee. The mort)igee shall wt be aczountable for more moneys
thay it actuaily received from the mortgige? premises; 10U shall 1t be 1iable for failure
to ollect rents. The mertgagee ghall mi ke reasonahle af fort to collact rents, reserving,
howaver, withir its own discretion, the vight to deternine the method of collection and the
axtent to which enforcement of collection ¢ delinquer? rents shall be prosecuted.

4. 1In the gvent, nowever. that tha v ner shall einstate the mortgage loan completely
in good standig, having complied with a1l che terms. ovenants and uond%t1ons of the said
mo ‘tgage and the note secured thereby, then the mortaijee within one month after demand in
writing shall re-ieliver possession of the nortgaged p~emises 1o OWn2r, who shall remain in
possession unless and until another defiull occurs, al whic mortgagee mays at its
option, again take possession of the mo -t ged premic s under aut gy of this instrument.

5, The owner he raby covenants an} worrants to - he mortgagee that neither it, nor any

previous OWne”, have exacuted any prior as ignment o pledge of the rentals of the mortgaged
prenises, nor any prior assignment or nled je of 1ts 1 indlords’ jnterast in any lease of the

wiole or anY part of the war gaged prenis:?s. The ow1r 2180 hereby €O grees not
ty collect the rants of the said mortg:ge’ premises {1 advance, oth?2 than as raquired to be
paid in advarce by the terms of any rental agreement , and further ajrees not to do &ny other
act. which wotld destroy or jmpair the hene Fits to the mortgagee of this assignment.

6. It is not taa intention of tie rarties hert to that an entry by the mortgagee upon
+ho mortgaged premises ynder the terms oi’ the instrinent shall constitute the said mortgagee
~a ‘'mortgagee in possegg1on" in contemnla~ fon of law, excapt at the option of the mortgagee.

7. This assigrment ghall remair i- fuil forcs and effect as long as the mortgage debt
to the morigagee remiains unpaid in whole or in part.

g, The provisions of this inst -uns nt shall {x binding upon the owner, its gUCCessors
or assigns, and upon the mortgagee.ani < g successms Or assigns. The word "Owner" shall be
construed  to mean any one or more i par: who are holders of the legal title or
pquity of rademption to or in the afores 7} icas. ~he word vnote" shall be
construad to m=an the instru svidence the {ndebtedness
hald by the mortgague against th ty? s and e shall be
congirued to maan, the instrument : held by the
rortgagea, whether such instrument b nortgage, dor's 1ien or
otherwise.

1t 43 ynderstood and agreed that 1 full and :omplete release of the aforesaid mortgage
shall operate as 3 full and complet: rolease of all tha mortgagee's ri?hts and interests
hereunder, and that after sald mortiage has been fu1ily released, this instrument shall be
void and ¢f no further effect. '

G { L
pated at Klamath Falls, Oregod, his 34" day of _necesbe: L9 g,
T&D Fioperties, Inc.
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STATE (F 4@& )

835,
couNTY oF _&Lsma(T

[ o CERTIFIES, that on this M ™%day ot Qicliudiccs 19 59 | varore me, the
undersijned, a Notary Public for sa’"state, pi-sonally appeared the within named o

- fBLZ{r T LBherdt bpce _éifﬂé” i) T V4 f/éﬁ}wﬁ&u e

to me kiown to be the identical Parsen_ descr-ied in and who executed the within instrument
and ackrowladged o me that they uxecuted the :ime freely and voluntarily for the purpose
tharein expressed.

1N TESTIMONY WHEREOF, 1 have: l‘Hr‘eunto set ny hand &nd official seal the day and year
Tast above written.

,;@udu;,) 004"77/5/

A -

Notary| JublTc for the State of

gﬁﬁ% (DEFICIAL SEAL | iy comnission expires:
$8i7 MOTARY PLBLIC- CREGON |

3 COMMISS ION NO, 0278785
i1 CONIISSION D FRES. S2P, 30, 1997 |
- k3
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EXIIBI " A"

)

DESCRLPT! N ¢ PROPERT™

The falilowing described real property silti ite in Klan th County, Orcgon:

A pircel of Lind situa:ed in che WANWEL >f iection 6, ‘ownship 40 South, Range 8 East
of the Willamctte Merddoan, in the County Hf Kiamath, Stare of Oregon, being more
part teularly cesceibed s follows:

Bepinning, at a 5/3 inch iron pin nnirl. ng the So1 hwest corner of Lot 2L of the
Third Addition te Klamyv:h Rlver Acres, 1t daily record:| subdivision in said illamath
Cow ty; theace Scuth 0271659 W, alony: th: Eesterly -ight of way line of Morgan
Wey a ublic roed, 191,65 feer to a 5/8 ach wron piy on the North:rly right
ol way line o Orepon fighway Ne. 66, :hence . 88°57°00" E. along said Norcherly right
ol vay line 2 7.062 feee to a 9/8 inch dron pit at th: begloning of 1 curve cto the
lafr; taence alovg the aree of a 378,00 ler: ridius ci1've to the left (delta = 20°
27004 long chord M. 73°45'17" E. 133.81 “eery 134,532 feet to a P¢{ nail at a point-
ot ~curve and he Southwesterly right of was tine of sicated Pine St., thence N. 50°
5.0 . along said sosthwesterly rigit o wavy line »f vacated Pin: Street,
2006 47 Teet to o 5/8 fo2h iron pin marding the most 33 corner of satd Lot 21; thence
S, u4Y®a7'18" v, slong tae South line of said Lot 2}, 19.54 feet to :the point of
bog naing.

STA'E OF OREGON: COUNTY OF KLAMATH: ss.

Klamath Zow:ity Title ¢ the 23rdM94
of Dec. AD.19_94 at__3:03 _  oclock .. M., and dul, recorced in Vol.

of __ MOrtgages . on ?ge . 38793
Evelyn }.ehn ~County Clerk
By it acSad Ligt benlate

Filec for record at request of

FEE 1325.00




