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T'HS TRUST JEED, made this...10th _ dayof . . December 1994 ., between

-hen. Kat s\uda_as..to.Parcel I; Richird E. Robertsc a.as.to.Parcel 2;.and Richard .E.. Robertson
mandﬂKeL“Katsudam_as.tenants:in:ccmm:n,“as"tQ"Fa:cel"3"w.m_ et e

.J%sstenr_litle“&_Esgrow”Company"".um .
uddy. 1. Ramsey. end. Lillian.F. R:ms:y

. ..., as Grantor,
eeere et eeemee et e e , as Trustee, and
wife, or. the. survivor.theceof... .. .. . '

~husband  ind

WITNESSET 4:
i ] Grentor irrevocably grants, bargains, sell: nd conveys « trusree in trust, with power of sale, the property in
_Klamath o o COUNty, Oreghon, - ascribed as:

FOR LEGAL DESCRIPTION SEE ATTACH:D I HIBIT "A" . ND BY THIS REFERENCE INCORPORATED HEREIN

togarher with all ard singu:a: the ‘enements, hereditiynsn + and Appurtena: « s and all other rights thereunto belonging or in anywise now
or herealter ¢ pperraining, : ni the rents, issues and piofite hereod and all i tures now or Acreafter attached to or used in connection with
the property.

FOR 1'HE PURPOSF OF SECURING PERJTDR YV ANCE of each 1 reement of grantor herein contained and payment of the sum
of TNEIY dantiarg IXT" THOUSAND AND N( )/1( Erohiiieee Y et

. . Dolls -+ with interest thereon according to the terms of » promissory
note- of even date herewith, oayable to beneficiarv v ord ¢ anc made by 4 -antor the firal paypo ent of principal and interest hereof, if
not sooner pand, to be dus and payuble DEC‘.GL‘ LbE[ . .19 ‘3 b] .

The dite of maturits of ths debt secured by t1is 1 strunent is the . ate, stated ahove, on which the final installinen: of the note
becormes due ind payable. Should the grantor efther s rec o, atrempt to, + actually sell, convey, >r assign all (or any part) of the prop-
erty or all {o-any part) of grantor's inferest in it wi hovut firse obtaining % s written consent or epproval of the beneticiary, then, at the
bernieficiaryv'y «.ption*, all obl; dations secured by this i1 astr ; nent, crespect: » of the maturity dates expressed therein, or herecin, shall be- i
come immeditely due and payabils. The execution by gre1tor o an earne ¢ micney agreerent** d ws not constitute a sale, conveyance or
assinmen:.

To pretsct the security of this rrust deed, granto - ag- es: ;

1. To rrotect, preserse and maintain the props -ty ' good conditio: wnd repair; not to rorave or demolish any buailding or 1m- '
provement theceon; not to cuinmit or permit any was.« of t e property. I

2. To cymplote or re:tcre promptly and in gool anc 1abitable cond; | a any building or imirovement which may be constructed, ,
damaged or destroyed thereon, and pay when due all :)sts i wcurred therefo: |

3. To cunply with al iaws, ordinances, regulat.« ns, - wenants, condi: i ns and restrictions sfi :cting the property; it the beneficiary ‘

|
I
i
1
1
H

S0 requests, to join in execu'‘ing such tinancing stateni nts , ursuent to the 7 vform Comm.srcial Cc de as the beneficiary may require and
to pay for Llig same in tho sroper public office or . tices &s wa!l as the ¢ st of all lien searche: made by filing officers o- searching
agen:ies as rney be deemed iesirable by the beneficia- .

4. To provide and continuously maintain instienc) on the buildin & now or hereafter erected on the property. .gamst loss or
dam:ge by ri- and such otiwr hazirgs ns rhe beneficiwy 1 ay hrom time 1) tims require, in an anount not less than § b re land ,
writt=a in con panies accept e to th- benaficiary, wi h I 1 payable to th.- atter; all poli ies of ir wirance shall be deliver~d ¢ » the bene-
ficiary an soon as insured; it the grantor shall fail for ony res ‘on fo procure a1 such insurance and ¢ deliver the policies to the heneticiary
at least tifrenn days prior to the exairation of any poiiy ol insur.ance now u hereafter placed on tio buildings, the beneticiar. may pro-
cure the same 1t grantor's es pense. The armount collect «d ur lor aav tire or ¢ -hor insurance policy may be applied by benefiziary upon
any ndebtedne 1 secured her s}y and in such order as beneti: ary mwy detern: 3, or at option of bene ficiary the entire amou nt so collected,
or any part rhereof, may be releasad to grantor. Such sopli - wtion or release 1 all nor cure or waive any default or notice of default here-
unde: or invalifate any act (lcne pursvant to such not«e.

5. To keep the propet’ free from constructior liens and to pay all 1 txes, assessments and other charges that mav be ievied or
assesred upon «r against the property befors any parr of su:h taxes, assess r. 'nts end othe: charge: become past due or delinquent and
promotly delivir receipts ther-tor to beneficiary,; shoti{ the grantor {fail to 1 ike payment of any tsies, assessments, insurance premiums, I
liens »r other charges payabls >y grantor, either by dire:t ps /men. or by pr « iding beneficiary with funds with which to make such pav- !
ment. beneficisry may, at its option. make payment {‘erec Y and the amc 1 t so paid, w:th iatercst at the rate set forth in the nate
secured hervby, together wit! he obligations described' in )« ragraphs 6 and | of this trust deed, shill be added to end become & pait of
rhe debt secure ! by +his trust ceed, without waiver of v1y ri¢ its ar ising from | -each of any ot the cor enants hereot and tfor such payments,
with /nterest as afor=said, ths property hereinbefore dsicrii> d, as well as t 't grantor, shall be bou 1d to the sarme extent tha: they are i
bound for the payment of the obligation herein descrit ed, ¢ «d al! such pay 1 ants shall be immedietely due and payable w ithout notice,
ind the nonpav ment thereof ihall, as the option of the sent! ciary render a.’ wums secured by this :rust deed immediately due and pay--
tble und constitute a breach >t this trust deed.

6. To pa- all costs, fecs and expenses of this triet in. uding the cost > title search ns well a: the other costs and evperses of the
‘rustes incurred in connection with or in enforcing this obli, ation and trust » 's and attorney's fees ictually incurred.

7. To ap,ear :n and d.fend any action or procec'ing -urporiing to a: b ct the sscuriry rights or powers of beneticiary «r trustee;
ind ir: any swit. action or preceeding in which the beno iciar © or trustee ma * ppsar, including any suit for the foreclosure of this deed,

‘o pay all costs and expenses, i wcluding evidence of ritie anc' ‘he baneficiary' : »r trustee's artorney's fees; the amount of attor ney's fees
nentioned in this paragraph ° in all cases shall be fixe: by 1 %e trial court a v in the event of an appeal from any judgment or decree of .
*he trial courr, j'rantor furthe- agrees to pay such sum 11 th- appellate court s all adjudge reasonabls as the beneliciary’s or trustee's a:- !
‘orney s lees on such appeal.

It is tmatoally agreed that:

K. In tha event that aiy port-on or ail of the proper’ shail be taker nder the right of emient domain or condemnation, bene-
reiary shall Fave the right, 1t it so elects, to require c1:at ' or any portic 1 of the monies payab.e as compernsation for such taking,

HOTE: The Trust { eed Act provides that the tristee hersunder mur { be ¢ ither 20 attomey, 11 1 s an active mamber of t1a Oregon State Bar, a bank, trust company ”
ur savings and foar association autiorized to do business under t 1 lav s of Oregon or the t n ted Staies, a titi2 insuranc e company authorized to insure tifle to rea|
vroperty of this siat., its subsidiarie:, «fftiiaics, agents or branches, {12 U1 ted Siatss or any ai'e 1y thereot, or an escrow a:jent licensed urder ORS 635.505 to 696,585, |
WARNING: 12 USC 1761}-3 regu'a:as and may prohibit exerclsa of L s option. i
"“The publisher suggests that such :n agreemant acdress the sz ia ¢ ‘btaining beneficia s consent In complete de ail. i
|
|
+
|

STATE OF OREGON,

N ss.
. 4 ~County of ........._ ..

"o I certify that the within instru- :
ment \Wes received for record on the ||

TRUSY EXEED

_BICHARD 7, ROBERTSOM. & ... .
KEN KATSULA. . . T

I
e e day M0

’ - ”Grcn.nr T o HPACE RESE/ v D at —eemcenaean 4_.\¢\)‘ciock _______ M., and recorded f

BUDDY ror in book/r :el/voluyme No....... ... . _on ||
B L.,jj_.L MECORDER'S u & page e NG as fee/;‘i]e. linstru-
o ment/mi rofilm/: tonNo__ .,

Benaficiars

Atter Recording Rature 1o (Nome, Addre-s, Zip):

WESTERN. TIILE & ESCROW COMPANY ;

1
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which aro in excess of the amount required to pay al. ress nable costs, ex;€ 15es and attorney’s foe 3 necessarily paid or incurred by grantor
in such procredings, shall bo paid to benoficiary and ap; ‘ed by it lirst v ¢ n any reasonable costs and expenses and attorney’s fees, both
in the triai a xd appellate couris, nscessarily paid or i wurre | by bensficiary i 1 such procsedings, and’ the balence applied upon the indebted-
ness securad hereby; and grantor agrees, at its on1 exswnse, to take & ¢ actions and execufe such instruments as shall be necessary
in obtaining such compensarion, promptly upon bere ticicu v's request.

9. Af any rime and f-om time to time upon # ritt» | request of bere iciary. payment of its fees and presentation of this deed and
the- note for sndorsement (in case of full reconveyain es, \ ¢ cancallation). s ithout atfecting the li:xbility of any person for the payment of
the indebtedness, trustee may (a) consent to the n+ kin{ of ary map or o 1t of the property; (b)) join in granting any easement or creat-

nent alfecting this d-ad or the lien or charge thereof; (d)

ing any costriction thereon. (c) join in any subord nat «a or other agr ¢

reconvey. »1thout warrantv. all or any part of the j»ope- y. The grantes i1 any recufive) anco mey bo doscribed as the ' person or persons
legally entitisd thereto.” & -1 the recitals therein of .iny 1 :atfers or facts s all be conclusive prof of the truthiulness rhercof. Trustee's
tees for any of the services mentioned in this paragt ph : hall be not less t -an $5

10. /psn anv defauit by grantor hereunder, b« nefic ary may at ans ime without rotice, e ther in person, by agent or by a receiver
to be 2ppoirted by a court. and without regard to 1} e ad quacy of any s: ¢ wity for the indebted: ess hereby secured, enter upon and take
possession o the property <r any part thereof, in irt ow " namw sue or ot h rwise collect the rent:, issues and protits, including those past
dus and unpaid, and applv the same, less costs and’ exp: wses of operatio1 and collection, includ ng reasonabie attorney’'s fres upon any
indebtednss: secured herem, and in such order as b« nefic ary may deterr v .

11. Th2 entering up and taking possession » th: property, the ¢l sction of such rents, iisues and protits, or the proceeds af fire
and orher ir surarce policiss or compensation or aw:u dg i¢ - any taking or 4 unage of the property. and the application or release thereof as
aioresaid, st all not cure or waive any default or nct ce » delault hereun i r or invalidate any act done pursuant to such notice.

12, IJgrondetault by ;ir mtor in payment of any ia deb ¢ iness secured he r by or in grantor’s perf rmance of any agreement hereunder. time
being of the essence with respect to such payment 3 2d/.» pertormance, t4 beneficiary rmay declire all sums secured hereby i1mmediately
dve and pay able. In such an event the beneficiary tiay ¢ ect to proceed “t foreciose this trust deed in equity as a mortgage or direct the
trustee 1o foreclose this trust deed by advertisemeru anil sale, or may di- st the trustee to pursue any other right or remedy, either at
law or i1 ecuity, which the beneficiary may have. 'n i}y event the ber s iciary elects to foraclse by advertisement and sale, the bene-
fiiary or ths trustee shall erecuts and cause to be 12 orce 1 a written noti ¢ of default and electior to sell the property to satizfv the obliga-
tinn securec hereby wher.upon the trustee shall tix the t me and place c! sale, give notice there of as then required by law and proceed
¢ *oreclow this trust deel in the manner provided .n OF S 86.735 to 86.79 .

13 Aifter the trustee has commenced foreclcs ire | y adre tisemer ! and scle, and at any ‘ime prior to 5 days before the date the
tr-1stee crcucts the sale rthe granror or any other oer:c1 8o arivileged t » ORS 86.753. may cire the detault or defaults. It the default
consists ¢f 1 failure to piy. when due, sums secured! by he trust deed, | default may be cure:! by paying the entire amount due at the
¢ e of the cure other than such portion as would 10t t en b due had 13 default occurred. Ay other default that is capable of being
i-red mav e cured by tondering the pertormance 1»qu 1 'd under the o/ | tation or trusr deed. In any case, in addition to curing ile de-
fault or Adetaults, the perron aifecting the cure wwll , ay to the ben f ciary all costs and . -xpenses actually incu-red 1n enforcing
tre obligarisn of the trust deed together with truste's + nd attorney's {- s not exceedin; the an ounts provided by law

14 () herwise, the wa'e shull be held on the ite : od at rthe time 2 d place designated ir the notice of sale or the time to which
the sale inav be postponed as provided by law. Tho tru 1 @ may sell the p operty either in one [ arcel or :n separate pa-cel: and shall sell
tre parel r pa-cels at nuction to the highest bidzsr {3 cask, payable 1 the time of sale. Ttu:tee shall deliver to the purchaser its deed
i« form vs -equired by lim comveying the property so :c'd, but without & 1y covenant or warranly, express or implied. The recitals in the
daed of .an - matters of ‘ast shall be conclusive riof ¢ the rruthfuln:s thereof. Any person. excluding the trustee, but including the

grantor anc beneficiary, niy purchase at the sale.
15. } hen ‘rustee s: s pursuant to the pow' pr ided herein, tr t ‘ee shall applv the prceeds of sale to payment of (1) the ex-

panses »r ssle. including © he compensation of the rus«2 and a reason i le charge by rrustee’s ittorney, (2) to the obligaiion secured by
the trust deed, (3) to all persons having recorded /ins 5 ‘bsequent to th - nterest of the trustee in the trust deed as their interests may
appear in the order of the:r priority and (4) the surples it any, to the % antor or to any successor in interest entitled to such surplus.

16. Bipeficiary mav from time to time appo nt . SUCCessOr or Su 1 3$sofs to any trustee ramed herein or to am successor trustee
aspointoad tereunder. Uy o such nppointment, and witl sut conveyance 1) the successor truste:, the latrer shall be vested with all title,
powers anc duties conlerred upon any trustee hero.n n ned or appoint. ¢ hereunder. Each suc1 appointment and substitution shall be
made by written instrument executed by beneficiar 7, w! ich, when recor & 4 in the mortjage recc rds of the county or countios in which the
property is situated, sha'l be conclusive proof of 3-opet appointment o he successor rrustee.

1. Trustes accept: -his trust when this deed, dul - executed and & knowledged, is made o public record as provided by law. Trustee
14 not oblijiated to notifs wny parry hareto of pencing ¢ e under any o'l ar deed of trust or of .iny action or proceeding in which grantor,
renelicisry or trustee shil! be & party unless such ictiin or proceeding 't brought by trustee.

Thy jrantor coven:in's and agrees to and with the reneficiary and t. e beneficiary's succes:or in interest that the grantor is lawftully
saized in fue simple of tl'e real property and has a -alic’. unencumbered 1 lo thereto

except none

and that tie grantor wili vsarrant and forever deleni tt¢ same against a | oersons whomsoever.

The drantor warrunts that the proceeds of twe looa represented Iy the above described nte and this trust deed are:

(ay primarily for grantor's personal, familv or % jusehold purposs (see Importunt Notice below).

¢b} lor an organzation, or (even it grantor is a atural person) 3 e for business or conu nercial purposes.

This. deed applies to, inures to the benelit o' ana binds all partics hereto, their heirs, lejatees, devisees, administrators, executors,
personal re presentatives, s1Ccessors and assigns, Th tei11 benaficiary sk1 ' mean the holder and owrner, including pledgee. of the contract
secured hs -eby, whether or not named as a beneficary I srein

In construing this trust deed, it is understoo 1 the * the grantor, tiu tee and/or beneficiary may each be more than one person; that
1t the context so requires, the singular shall be taicwr t> mean and inclui the plural, and that denerally all grammatical changes shall be
rnade, 1ssvmed and imp'ied to make the provisiorr he:tof apply equall -+ 0 corporations and to individuals.

IN WITNESS WHEREOFR, the graito: has =xecuted 1 his instrument the day and year first above written.

* IMPORTANT NOTICE: Delsty, by lining out, whichaver *varri ty (a} or (b} is
not applicable; If warranty {a) is applicable and the bor efic ¢ -y Is o creditor
as such weord is defined in the Truth-in-Lending Act on & R julatien Z, the
saneficicry MUST comply with tho Act and Regvulation by 1 aking required
disclosuras; for this purpore use Stevans-Ness Form No. 1317 or squivalent.
if compliance with the Act i= not required, disregard thi: notic x.

STATE OF OREGON, County of ..

Dec)esnsber oy ]994

This instrurr em vas acknowle1 ied Before me QM .. oot e T T e L1977,

by . Richard . Fobertson arc Ken Katsuda ..o

This instrunt eni vas acknowle 1 jed BefOre e On ... oo e ey 19 ...,

Y oo eeeeeeneaeaans o . e e e e et e hrneee e e

OF e eeeeeeeeeeee s mne e e
7 ) /

OFFICIAL SEAL

S, PHINHEY
NGTATY PUBLIC-CREGON
MY SOMMISEION 5 PIRES 0CT. 10, 1995
AR M L o8 : S 0CT. 10, 1995_‘

Ny commission expires

("ké}}' Pablic for Oregon

— -

PEGQUEST FOR FULL REC ONVI YANCE (To be us: d orly vhen obligations h.ive bsen paid.)

T0: . . U , Trustee

Tte undersignea i3 the legal owner and hol ler > all indebtedne: s secured by tho loregaing trust deed. All sums securod by the trust
deed hav» been fully raid and satistied. You her by a e dirscted, on 1 a meat to you of any sums owing fo you under ths terms of the
trust dee ! or pursuant to statute, to cancel all evider« sa of indebtedn 3 secured by the trust deed (which are delivered to you herewith
together with the frust ceed) and to reconvey, w. thot warranty, to ti parties designated by the terms of the trust deed the estate now

held by j ou under the seme. Idail reconveyance and (/ cumentsto ... . .-

DATED: . e e et e Y 1° SR e e e e e eemma e et e nn s i s

Do not lose or dastroy this “rust Desd OR THE NOTE wa ch i ecures
Both must be doliverad to Hie trustee for concellation b+ fore




S8789

F XHIBIT ‘A

Parcel 1 Lot 1, Block 3, and Lot 12, 3i0

:<4 of North kil s, Tract 1152, according to the official
piat thereof on file in the of ice

f the County  lerk of Klamath Co anty, Oregon.

Parcel 2: Lots 4 and 5, Biock 4 of No th - ills, Tract 115; according to the official plat thereof on
file in the office of the Cour ty  erk of Klama't County, Oregon.

Parcei 3: Lot €, Block 3 of North Hills Trzct 1152, accox ing to the official p'at thereof on file in
the cfiice of the County Cle k ¢f Klarnath Cou 1y, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record it request of __ Klanath County Ti: e Co the ___ 23rd _ day
of _ Dec AD.,19 94  a dill. _ oclock __ . M.. and culy recorded in Vol _ M94

of Mortgige:: o1 Page 38797

Evelyn iiehn ~County Clerk
€
FEE  $20.00 By . asndicne AV

A dear Al A

JiE . R TE i R —




