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THIS TRUST DEED, made this ......5: 250 ... day of . . November ., 19..94., between

.., 88 Grantor,
as Trustee, and

or Title & scrow . ..

_as Beneficiary,

IO S 1 o -1t/ = o U ¥ oto [ NUSMRRSEERES I

WITNESSE:" 1:
Grarntor irrevocebly grants, bargains, 3:ls . nd conveys {9 trustee in trust, with power of sale, the property in
e Klamathe County, Oregon,  sscribed as: o
= s e ) .

oe ea remims e e
¥ WAl Y Tl e S
Lot _§3 i8legk  1- v Tract: clOSB—S;{lit Rail &anchos, according to the official

plat tbergdfﬂ?@f?ileiin‘ghggofﬁi(ﬁf: the County Clerk of Klanath County, Oregon
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nts, herediy men ¢ and appurfen: e§ and all othoe rights thereunto belonging ot in anywise now

togather with all and singular the feneme
theroof and all 1 xiures now or hareaftor attached to or used in connection with

or herealter appertaining, aad ths rents, issues and y rofi’
thae property
FOR THE PURPOSE OF SECURING PERFOIR WANCE of eac.1 greement of grantor }erein contnined and pnyment of the sum

of Si.tean Trousand Eight duncre d Thirty-and-NofI0L-emm—=m"= ————————— -—-
Dol 't -8, with interest therecn according to the terms or & promissory
principal and interest hereol, it

PR R e e ege v e =

ﬁato- ol evat dute. }w;e.w:i th, payable to beneficiary or ¢t for and made !y drantor, the tina! pay ment of
ot sconer jaid, fo be due :nd puyable PRy terms of Note 9 .-

Tha dite of maturity nl the debt secured by this nstrument is ths date, stated nbove, or which the final installment of the note
becomes due and payable. Should the drantor eitler iy ree to. aftempt o0, of actually sell, convey, or assign all (or any part) of the
property ot ali (or any cart) ol grantor’s interest i1 it ithout first ob & ning the written consrnt of approval ol the penrficiary, which
consent_shall_not be unre.1sonabl withheld, then, nt the reneliciary's op i n¥, all obligntions secured by this instrument, rerespectiv ol
the maturity dates etnruseﬂ theremn, or Tierein, shl ir come immediat s+ v due and payable. (Delete underiined clause il innpnlimble.)
7 ke axecut on by grantor ol an carnest money agreemernt r% Joes not con t (ute a sale, conveyanc: or assignment.

To | rotect the secur ity of this trust deed, dri ttor - drees: l

1. T protect, preserve and maintain the propert ’ in good condi i n and repair; nof fo remove or demolish any building or im-
provemant thereon; not ro comrit or permit any v/ 1ste f the property.

2. 10 completa or rislore promptly and in od ¢ 1d hebitable con ition any building or improvement which may be constructed,
damnged a° destroyed thareon, and pny when dus @ i1 cov g incurred thery or.

1. 1o comply with Wl laws, ordinnnces, rogu atics s, covenants, cot itions and restrictions atlecting the property. il the beneficiaty
xn requetts. fo join in executing stich linareing st:t e ts pursuant fo ! s Unilorm Commercia’ Code as the beneliciary mny require and
1o pay tar liling same irr rhe proper public office «r o1l ces, i1s well ss ti @ cast of all lien searches made by filing oflicers or searching

afencies nt may be deenwd desirable by the henali iar
y 1o provide and continuously mainfain 1 nsut

Jamage by lire and such sther hazards as the ben icis 'y may from tirn - t

\written ‘n companies ac=eptabls to the Bbeneliciary, wit 1 loss payable t» ‘he latter; all policies of insuranice shall be delivered to fhe benrNVal

ticiary as toon as insured; if the grantor shall Inil ¢ ¢ arn reason fo proc: f any such insurance and to deliver the policies to the bencliciary

at leas? liltern days price fo the expiration of am- polic + of insurance roVv or hereafter placed n the buildings. the beneliciary may pro-

ure the wume nt granfo:’s expense. The amount «clleci 1 under any tit.- »r other insurance policy may be applied by beneliciary upon

any imiebi edness secured 1ereby and in such order 1sb* weliciary may de t rmine, or at option of beneliciary the entire amotnt SO collected,

I, may be released fo grantor, &t «ch 1 plication or relx se shall not cure or waive any defnult or notice of defoult here-

nce on the buih ings now of herealte: erected on the property against loss of
o time require, in 81 amount not less than $ full _mqu:ab

wr any pait thereo
under or iavalidale any aat done pursuant {o such not « 2.

5 "o keep the property Iree from consfrin tior liens and to pav all taxes, assessments and other charges that may be levied or
resessed o pon ot against the property belote any par 9f such faxes, /s essments and other charges become past due or delinquent and
promgely deliver receipts therelor to beneliciary, thou 1 the drantor 171 to make payment of ¢y taxes, assessments, insusance premiums,
liens or other chardes p) able by grantor, either ' di + ¢t payment of % providing beneficiary with funds with which to make such pay-
ment, ber eficinry roay, et its option. make payn ent hereol. and the :mount so paid, with interest at the rate set forth in the note
sectred horeby. together with the abligations desc .ibed in paragraphs 5 ind 7 of this frust decd, shall be added fo and become n part of
the debt 1ecured by thia trast de . without waivo

of o 1y rights arising  rom breach of any af the covenants hereol and for such payments,
with inteiest s aloresaic, the property hereinbel re i .scribed, ns wel

s the grantor. shall Le bound fo the same extent ihai they are
bound (o the payment of the obligntion herein ('esc 1 ed, and all such payments shall be in-mediately due and pnyable without notice,
and the ronpayment thereof shall, at the option cl the beneliciary, rero:r all sums secured by this trust

deed immediately due and pay-
ahle and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of tl is t- st including th. cost of title scarch as well as the other costs and cxpenses ol the
trustes ircurred in connection with or in enforcing t1 8 obligation and trustee's and attorney's lees actually incurred.

1. To appear in and delend any action or roce 'ding purportin { to atlect the security rights or powers of benelicinry or trusfee’
and in eny suit, action ot proceeding in which thy ber oficiary or truste - may appear, including any suit for the lorrclosure of this deed,
to pay nll costs and exoenses, including evidence »# t ‘e and the bene i fary's or trustes’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall Le fir d by the frial cc st and in the event o! an appeal {rom any judgment or decree of
the trial court, drantor {rirther adrees to pay such surn as the appellat- sourt shall adjudge seasonable as the beneficiary's or trustee's at-

torney's 'ces on auch appeal.

It is mutually ajreed that:

B. In the event that any portion or all ol the sroperty sh
ficiary s1all have the right, it it so elects, fo re quite that all or any

all ke taken under the right of eminent domain ot condemnation, bene-
sortion 6f tho monies payable as compensation for such taking,

NOTE: Te Trust Deed Act provides thst the trustes herot nde:  nust ba either an cltimey, who {8 an active member of the Oregon State Bar, 3 bank, trugt company
or savinge. and loan assoc: atlon-guthorized to do business und? the laws of Orego1 o the United $tatos, a litle Insurance company authorized to insure title to real
properiy tithis siate, Its subsidiaries, affiliates, agents or banciy 8, the United Stale ;- r any agency thcreof, 07 an BSCTOW agant licansed under ORS 636.505 1o 696.585.
*WARNING: 12 USC 1701 regulalos and may prohibil txerc s of ttis option.
*Tha puhlisher suggests t4at such an agreement sddie s tre lssue cf abtaining | anaficiary’s consent in complate detail.

o e T o=z = IE———

\STA TE OF OREGON,

8S.

TRUST DEED
unty of ...
I certify that the within instru-

pient wag received for record on the

Marc Jolin

T o e dAY O e . -, 19
T £ SX RESIRVED 8t 0'0lOCK oMy and recorded
fon i1 book/reel /vohume No.. oo O11
- o ORDER'S UBE YT L — r as tee/tilefinstru-

s r1ent/microfilm/reception NOw s
Flacord Of ...cvceeesinecenens said County.
Witness my hand\gnd seal of

County affixed.

Sencfidary

Aftar et arding Refumn t» {Neme, Address, Zight
Forest Meadows
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yh ich are in excaz of the amount required to pay all reasaiabl costs, oxpenses u d attorney's fees méessaril} baici or :'ncurreé by granl&
n wuch proceedings, sholl be paid to beneliciary and appliid By it first upon any reasonable costs and expenses and attorney's foes, both
Iy paid or incurred by i» neficiary in suc t oroceedings, and the balance applied upon the indebted-

'n +he frial and apy ellaie courts, necessari
1ess secured harel y; and grantor agrees, at its own expo.se, (3 taks such acth ns and execute such instruments as shail be necsssary

‘n >btaining such vompensation, p-omptly upon beneliciary s rec uest.
9. At any fime and {rom time fo time upon written req.r st ol heneliciarv payment of its fees end presentation of this deed and

the note lor endartement (in case of {ull reconveyances, for car- lation), without atlecting the liability ol any person for the payment of
the indcistedness, i rustee may (it) consent to the making «l ar: map or plat of e property; (b) joinin dranting any easement or creat-
ing any restrictior thercon; (c) join in any subordinatior or « ther agreement \Hecting this deed or the lien or charge thereof; (d)
reconvey, without warronty, all o any part of the properry. Tiv drantee in any 1 :conveyance yay be doscribed as the “person or persons
tognlly entitled chireto,” and the -ecitals therein ol any nuitecs or facts shall 1 ¢ conclusive prool ol the truthiulness thereol. Trustee's
lecs lor any of the sarvices mentioned in this paragraph shall i» not less than §5

10 Upon on: defaylt by gruntor hereunder, beneliciiry 1y at any time = ‘thout notice, either in person, by ndent or by a receiver
io be appointed by a court, and without regard to the adecuacy of any security { r the indebtedness he -eby secured, enter upon and take
potsession of tha property or any part thereol, in its own 1am- sue of otherwis collect the rents, issue: and prolits, including those past
dus and unpaid. snd apply the scme, Jess cosis and expenes . operation and ¢ llection, inch:ding ressonable attorney's lees upon any
indebtedress sacured hereby, an in such nrder as beneliciory 1 ay determine.

11 The sntering upon anc raking possession of the jrop: ty, the collectic n of such rents, issues cnd prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any aking or damags of the property, and the application or release thereot as
aforesnid, shall no! cura or waive any delauit or notice of fefed 't hereunder or i validate any act done pursuant to such notice.

12. Upondel wlt by grantor in pay ment of any indebtec nes: ecured hereby v~ n grantor's performanc s of any agreement hereunder, time
being of the essan:e with respect to such payment andlor oerir mance, the bers iciary may declare all sums secured hereby immediately
due and payabla. In such an event the beneficiary may eltct to procaed to forcc sse this trust deed in oquity as a mortgage or direct the
tristee to lorecloss this trust deed by advertisement and tale, ( r mav direct tle frustee to pursue any other right or remedy, either at
Taww or in equity, which the peneliciary may have. In ths evert the heneliciarv elects to foreclose by advertisement and sale. the bene-
ticiary or the eras ee shall execute and cause fo be racorded a wr tten notice of d » wit and election to sel. the property fo satisly the obliga-
tion secrred hereby whereupon the trustea shall lix the tir1e &1 1 place of sale, { ive notice thereol a3 ‘hen required by law and proceed
to forecione this t ust dned in the mnnner provided in OF!: 86 15 to 86.795.

13 Alter tha frustee has cammenced loreclosuco Iy ad: srtisement and v la, and at any time prior to 5 days belore the date the
tr1atee canducts he sale, the grontor or any other persor so | rivile gad by G/% 86.753, may cure the default or defaults. 11 the delault
censists ol a failtre fo pay, when due. sums sccured by t1e t 1 st deed, the de a 1l may be cured by paying the entiro amount dun at the
time of the cure s>ther than such portion as would not thwn t¢ due had no deft It occurred. Any other delault that is capable of being
cred may be cured by tenderiag the oerformance require d un ‘er the obligaticn or trust deed In any case, in addition fo curing the de-
frult or delaults the person nf’ecting the cure shall p.y to the beneliciar- all costs and expensis actually incurred in enforcing
the obirgation ot the trust deed ‘ogether with trustee's i d a! orney ‘s fees not « xceeding the amounts provided by law.

' 14. Otherwise, the sale sha'l be heid on the date £sd & the time and p s e designated in the rotice ol sale or the time to which
the sale may ba postponed as rrovided by law. The frustes mi ’ sell the prope: t - either in one parcel or in separate parcels and shall sell
the parcel or par:els ot auction to the highest bidder for cas: payeble at the t me of sale. Trustee sh il deliver to the purchaser its deed
irs form as required by law corvaying the property so sol i, b1 without any ¢ n snant or warranty, exyress or implied. The recitals in the
deed ai any mat'ers of fact shall be conclusive prool ¢l the ‘ruthfulness the r ol. Any person, excluling the trustee, but including the
& ontor and bena'iciary, may purchase at the sale.

15. When (-ustee sells puriuant (o the powers prov idec werein, trustee -1l apply the proceeds of sale to payment of (1) the ex-
penses of sale, ircluding the campensation ol the trustec ani a rensonable ciiu ~de by trustee’s atforn-y, (2) to the obligation secured by
tae truat deed, (') to all persons having recorded liens su jsect snt to the inters ¢ of the trustee in th: trust deed as their interests may
aopear in the order of their pricrity and (4) the surplus, it an s, to the granto- > to any successor in interest entitled to such surplus.

16. Benefic ary may fron: time (o time appoint a :ucc! sor or SUCCesso:s to any frustea named herein or to any successor frusfee
aopainted hereuar der. Upon su b appointment, and witheut « nveyance to th: successor trusfee, the 'ntter shall be vested with all title,
powers and dutits conferred upcn any trusteo herein naned > appointed herx nder. Ench such appointment and substitution shall be
puwde by written instrament o> euted by beneliciary, whizh, « en racorded in 10 mortgage records ol the caunty or counties in which the
property is aitan’'od, chall be coaclusive prool of prope: \pp» atment of the s 1 cessor frustee

V7. Trusree accepts this trust swhen this deed, dulv exec tted and acknos :dged, is made a publi- rocord ns provided by law Trustee
i: not nbligared ‘o notily any party hereto of pending rsle ur ler any other d x 1 of trust or of any action or proceeding in which grantor,
t aneficiary or trastee shall be s party unless such action or ;) oceeding is broiy ht by trustee.

The dranta: covenants ard ogrees to and with the baneri imy and the brr sticiary's suctessor in ‘nterest that the grantor is lawlully
s+ized in fce simnle of the real property and has a valid, e ambered title t v reto

end that *he graator will warrnnt and lorever delend the wam: against all persx 3 whomsoever.
The grentor warrants that the proceeds of the loi re> esented by the 1 ove described note ani this trust deed are:
(a)* primarily for granror's personal, family or heuseiv Id purposes (se3 Important Notice below),

(b) 1or an organizatior, or (even it grantor is a nstuic ' person) are lo- jusiness or cormmercia purposes.
., their heirs, ledatees, devisees, administrators, execufors,

This deed applies to, inures to the benefit of and bincs all parties heret
jersonal reprasentatives, successrs and assigns. The terrr bern liciary shall mea v the holder and owne-, including pledgee, of the confract
:ecured hereby, vhether or nov named as a beneliciary Inreir.

In construing this trust deed, it is understood that the irantor, trustee 3 «d/or beneﬁcinry/pm'y ch be more than one person; that
if the context so requires, the singular shall be taken to neaa and include the Wural, and that genemrlf all grammuatical changes shall be
innde, assumed ond implied tc make the provisions herccd ap. Iy equally to ctt sorations and fo individgals.

IN WITNESS WHEREOF, the grantor nas xecuted this i strument the day u‘n%ear first above written.
i s
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* IMPORTANY MO {CE: Deiete, by lining out, whichsver warraa y {¢) or (b) I3
1ot appllceblog it ty {a) bs opplicabl and tho beneficicry is o erediter
35 such word is Jefined in the Teath-In-lending Act and Regslatis s Z, the
seneliclary MUST comply with the Aet and Regulation by mi king -equirad
disclosures; foz this purpose use Stavens-Ness Form No, 1319, or e3 sivulent.

If eomplionca veil v the Act Is notl roquirad, disregard thls notla . e z )., evememanientes nrmaneaineaesaeene s
STATE OF OREGON, >avi ty of m /[w_gszaém/ ,2
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This instrument 1 *as ¢ cknewledged t sfore me on -
BY eoeee e nanns . e aeaeaeee tee e ee aemimoaresaeaamnes e
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OFFICIAL SEAL
#CILINQUE B RARBAAOSEA
NO ARV PUIPLIC - OREGON
COLIMUESION NO.023423
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AGION EXPIRES MAR, 17,1007
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STATE OF ORE3ON: COUNTY OF KLAMATH: sS.

Filed for record at rcquest of __ Klamith jounty Titl:C0  ————— the 23rd day
of dec .D.. 19 34 at __3:1! . oclock . _B.M., and duly recorded in Vol. __M%4 .
Mort;iges _on Page . 388Q4
Evel m Biehn ~County Clerk

By YO awunlevue. SAMas s loom ol ole

of
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