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THIS 'RUST DESD, made this ... 1410 f .. Novemher ,19.94 , between

JAMES H. KINCAID AND MARYHE .

day ol -
EN._KINCE: D, Hushand and Wife
....................... ,» as Grantor,
. as Trustee, and

T SeemeioNmastlitmecs b Meecruntiteseretnate aeettenetoes renennans

e vonen SEOVENLTTQO. o

errere e vesearaenenee S R eree—- . § :1.1 1 11175
WiTNESSETH

Grantor irrevocably grants, bargains, sells ani convays to t stee in truct, with power of sale, the property in
County, Oregon, {es: ibed as:

LOt ;g 3. BlO@Kwuny -y -TraGt--:098-3p] t Rail Rar hos, according to the official

pla1 thrireof ‘on File in th€ offilce of ‘he County ( lerk of Klamath County, Oregon
Accdunﬁ N(r - raren ‘

Serial No

TR v ae aTRY L

fcgether with all ind singular tie fenements, hereditameri s ar appurtenances a ud all other righis the eunto belonging or in anywise now
o’r herentter appe -taining, and (ha rents, jssues and profirs ther of ard all tixtv « v now or horeaiter ati.ched to or used in connection with
t}he property.

1.'~"OR THE PURPOSE CF LECURING PERFORI1All JE of each agre s nent of grantor herein contained and payment of the sum
oo Fiftean Thousand Ei ght Hundred. ‘or Ly -anc No/ 100~ ~cmmumaan_ .

et mmmeme me . wa Dollars, vi h interest ¢hereon according to the terms of » promissory
ncte ol even ry or orcer 11 d made by gran o, the {inal payment ol principal and interest hereol, if

nct sooner paid, - be dus and rasable P QT terms of Notare .

The date o« maturity of the debr secured by this irstrur ent is the date dated above, on whic the tinal installment of the nofe
becomas due and payable. Shouid the drantor either agrie (¢ attempt to, o wctually sell, convey, »r assign all (or any part) of the
pioperty or ali (o- any part) o' Srantor's inferest in it wathot first obtaining 1 \e written consent or 1pproval of the beneficiary, which
co1sent shall not l-_e_umeasonnb’z withheld, then, at the b nef « ary’s option*, 1 obligations cecured by this instrument. irrespective ol
the maturity dete: expressed tlr etn, or herein, shall becyme mmediately du- ind payable. (Delets underlined clause it inapplicable.)
Tte execution by irantor of an ~srnest money agreement”’ do: not constitufe 1 :ale, conveyance or as: ignment.

To pretect | he security of this trust deed, grantor a; ees

1. To profs:t, preserve and maintain the property n &> d condition ani repair; not fo remove or demolish any building or im-
oravement thereon; not to commi: or parinit any waste of ‘he 2 operty.

2. To comp ata or restore rromptly and in good and halv ‘able condition & ty building or improvement which may be constructed,
1ainaged or destrovsed thereon, snd pay when due all cost: incu 1 -ed therefor.

3. To conmp.y with alt law s, ordinnnces, ragulations, -ove: 1nts, conditions « nd restrictions aflecting the property; it the beneficiary i
10 requests, to joit in erecuting sitch tinancing statements purs ant (o the Unito m Commercial Code «:s the beneficiary may requira and
‘e vay lor {iling «i'me in the proper public olfice or offics v ar vell os the cost i all lien scarches v do by filing oflicers o: zearching I
idencies as may be deamed desiiele by the haneliciary,

4. To provile and contivuously maintain insurance or the Luildings 1o v or herealter erectec’ on the properfy ngainst loss or
darge by lire anl such other hazards as the beneliciary mnay ‘rom time to tirn require, in an amount not lesx than $ L insurabl,
wvritten in comparues acceptable > the beneliciary, with 'tss ;1 vable to the Iaf ¢ ; all policies of insurance shall be delivered to the beneVallue
ileivey as soon as fnsured; if the drantor shall fail lor any ¢ wor o procure any s+ h insurance and to deliver the policies to the heneliciary
+¢ irast {iltern davy priar to the epiration of any policy o int1 -ance riow or h.1 -after placed on the b1ildings, the beneficinry nwy pra-
curs the wme ot gontor's expense The arount collected 1 1vde: 1y ticr or oth 1 insurance policy may be applied by benoliciary- tpon
ny indebfednecy secured hereby 1:d in such ordnr as bonel} far): nay determina, o at option of henelicliry the entire amount so collected,
«r iny part thercol may be relesscd fo grantor. Such appli atic: or roleass sha!’ ¢ cure or waive any default or notica of defsult here-
tnder or invalidnts any act done rursuant to such nofice.

5. To keep he property free from consfruction lient arc to pay all tax + assessments and othor chargdes that may be levied or
sssessed upon or ininst the pro nerty before any part of 11ch ¢ 1xes, assessmen s and other charges be:ome past due or delinquent and
1 romngely deliver receipts therefor to beneficiary; should t4» g1 7 or {ail to mak s sayment of any taxes, assessments, insurance premiums,
! ent or other chard:s pavable by drantor, either by direct o vyme if or by provid n § beneficiary with tunds with which to make such pay-
ries f, beneliciary riay, at its option, nmake payvment thers f, s d the amount s paid. with interest 1t the rate sef forth in tho note
steured hereby, tog-ther with the obligations described in tarayl aphs 6 and 7 o his trust deed, shall bs added to and become a part of
?1e debt secured hy this trust decd. without waiver of any 1ifhts rising lrom bre n % of any of thr covenants hereol and lor such payments,
witl interest as ofnresaid, the pr werty hereinbelore descriled, ; 3 well as the g + tor, shall be bound to the same extent that they are
bound lor the pavnent ol the olligation herein described, ind . Il such paymen*: shall be immiediately due and payable without notice, I
a1d the nonpayman' thereol shall, 1t the option of the bene lici: ’, render all su r 1 secured by this trus: deed iinmediately due and pay-
adle and constifute 1 breach of tlis trust deed.

5. To pay all costs, fees ard expanses of this trust in dudi g the cost of t | » search as well as the other costs and expenses of the
frusree incurred in :cnnection wi'h or in enforcing this obl gatic 7 and trustee's 1 1d aftorney’s fees actuslly incurred.

7. To appear in and delend any action or proceeding| purcorting to slfect 1 he security rights or powers of beneficiary or trustee:
and in any suit, act. on or proceedir:d in which the beneticia y o+ trustoe may apo ar, including any suit lor the foreclosure of this deed,
te pay all costs and expenses, incluling evidence of titla and the eneliciary’s or 1 -ustee's attorrey's fee:; the amount of atforney’s leces
n 2nifoned in this puragraph 7 in all coses shall be fixed by the ¢ ial court and i\ 'he event of ¢n appeai from any judgment or decres of
tle trinl court, granior further agiens to pay such sum as th ap o llate court sho | adjudge reasonable as the beneliciary's or trustee's at-
tcrney's fees on such appeal.

It ia mutually agreed that:

8. In the eveat that any pottion or all of the proper y 8% il be taken unl 'the right of j d. in or cond tion, bene-
tiziary shall have tle right, il it so elacts, to require that Il cr any portion 6/ he monies payable a. compensation for such taking,

N IT =: The Trust Doed Act provides thai the lruslee hereunder must ba sith-x an aflorney, who /1 in active member of the Oregon State Bar, a bank, trust cempany
or savings and loan assuclation-authorizad fo do business under the I3y s of C egon or the Unite:f itates, a {itle Insurance company authorized o insure title lo real
praperty of this stale, ils iwbsiclaries, affiilzigs, sgents or branches, the U 1itsd | tates or any agenc: | 1erect, or an escrow agent licensed under OAS 696.505 lo 696.585.
“VWARNING: 12 USC 1701 requlaies and may prohibit sxsrcise of (his oplio .

** The: publisher suggests that such an agreement address the Issue 3 oblil ting baneflciary's

nasant I complele detail,

STAXE OF DREGON,
IRUST DEED ss.
Countypof .
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which are in sxcess of the amount requied 4 ‘pay sll reason: b @ costs, expenses and atlornsy's fees necessarily paid or incarred by grantor
in such proceedings, shall be paid to be nefi: ary and appliec .y it lirst upon any reisonabls cosfs and expenses and atfornay's fees, both
in the (rial ard appeilats couris, necesses lly 1 Id or incurrsd by benoficiary in such prc ceedings, and the balance applied upon the indebted-
ness secured hieby: and grantor agrees, at s own expen:zs, fo taks such actions and execute such instruments as shall be necessary
in obfaining «uth compensation, prompt 'y ur s bensficiary's 1 \quest.

9. At ony time nnd from time 1o time upon sveitten 1+ q 103t of beneliciary, pryment of its lees and presentation of this deed and
the nofe for endorsement (in cose of ful rece weyences, lor c v cellation), without allecting the liability of any person lor the payment of
tha indehtodre s, trustee may (a) consent (- the making ol 1y mnp or plat of the rroperty; (b) join in granting any easement or creat-
ing nny restriction thercon; (c) join in an- subordination «+ other agreemant allezting this deed or the lion or charge thereol; (d)
reconvey, withcut wnrranty, all or any jart ¢ ! (he property. T e granfee in any reconwveyance may be described as the “person or persons
legnliv entitled there(o,” nnd the recital thi vin of any matra ¢ or Incts shall be corwclusive prool of the truthiulness thereof. Trustee's
fees for any ¢l the sarvices mentioned i1+ th « paragraph shal e not less than $5.

10. Upon any default by grantor 1erei: der, honeliciars  nay at any time witheut nofice. either in person, by agent or by a receiver
to e appointsd by n court, and without regr d to the adequ: ¢ - of any security for {1e indebtedness hereby secured, enter upon and take
possession ol the property or any pnrt (ere i ity own na n - sue or otherwise collct the rents, jssues and peolits, including those past
due and unpsic', and apply the same, I»1s ¢+ ts and expenses . { operation nnd colled tion, including reasonnble aftorney's lees upon anry
indebtedness tecured hereby, and in suci ord r as heneliciary  1ay determine.

t1. The entering upon and taking oostr sion of the pros tiy, the collection of asch rents, issues and prolits, or the proceeds of lire
and other insiirance nolicies or compens tior ¢ awards for ary taking or damage of the property, and the application or release thereof as
aforesnid, sha'l not cure or waive any ¢ lau | or notice of de s it hereunder or invalidate any act done pursuan? fo such nofice.

12, Uponelault by grantor in payn ent » any indebtedne s secured hereby or in grantor’'s performance of any agreement hereunder, time
heing of the rssence with respect fo sucl pa ' nent and/or pe: t rmance, the beneficia:y may declare all sums secured hereby immediately
Jue snd payanls, In such an event the tene.: ‘iary may elect  proceed to foreclose rhis trust deed in equitv 8s a mortdage or direct the
‘rustes to lorcc/ose this trast deed by acver 1 emert and sale ¢ mey direct the trurtee to pursue any other right or remedy, either at
‘aw or in equitv, which the beneficiary maj have. In the ev » t the beneficiary elec's to foreclose by advertisement and sale, the bene-
liciary cr the triustee shall execute and 1 1se | be recorded a s ‘tten notice of delault ind election to sell the property to satisly the obliga-
‘ion secured leieby whereupon the trust e sa I tix the time n d place of sale, give notice thereof as then required by law and proceed
‘o foreclose this trust deed in the mann- pro ided in ORS 8¢ . 35 to 86.795.

13. Alter the trustee has commeined ! reclosure by ac srtisernent and sale, aad at any time prior to 5 days belore the dafe the
‘rustee conduct: the sale, the grantor or any sther person so 1 ivileged by ORS 86.: 53, may cure the delault or delaults. 1{ the delault
sonsists of a iailure ro pay, when dus, s ims scured by the (1 st deed, the delault miay be cured by paying the entire amount due at the
‘ime of the cirry other than such portict as + ould not then ! due had no default o:curred. A.y other delault that is capable of being
ured may be cired by tendering the pe lori ince required u « ar the obligation or trust deed. In any case, in addition to curing the de-
‘ault ar delnudis, the person effecting he ¢ tre shall pay (> the beneliciory all costs and expenses actually incurred in enforcing
he obligation ol the frust deed fogether wit’ truates's and o t 'rney’s lees not exceeding the amounts provided hy law.

14, Otherviise, the sale shall be hoid o the date and 8: he fime and placa designated in the notice of =ale or the time to which
he snle may le postponed as provided 5+ las The trustes m » sell the property eith:r in one parcel or in separate parcels and shall sell
ke parcel or porcels at auction fo the ghet bidder for cas/, payable at the time o: sale. Trustee shall deliver to the purchaser its deed

in form as requ.red by Inw conveying t/ . proerty so sold, bt without any covenant or warranfy, express or implied. The recitals in the
leed of any nwntters of fact shall be coichs e prool of the uthfulness thereol. A1y person, excluding the trustee, but including the
irantor and benliciary, mny purchase af the ale

15, Whe: trustee sells pursuant te the | owers provided | erein, trustee shall apyly the proceeds of sale to payment of (1) the ex-
renses of sale. including the compensatiin ¢! the (rustes am 1 reasonable charge by trustee’s attorney, (2) to tha obligntion secured by
the trust deed, (1) to ali persons having eco . ed licns subseq i« 1f to ?he interest of the trustee in the trust deed as their interests may

i ppear in the sder ol their priority anc "4) 1 e surplus, if ary ‘o the grantor or o any successor in interest entitled to such surplus.

16. Bene'iciary may from time to ime ppoinf a succe s i or successcrs fo an - trustee named herein or fo any successor frustee
#ppointed hercuader. Upan such appoint nent and without ¢ veyance fo the succes:or frustee, the Intter shall be vested with all title,
1owers and dutiss conferced upon any trisfer herein named o - wpointed hereunder. Ench such appointment and substifution shall be
1 1ade by wrilton instrument executed by ben: iciary, which, v h '\n recorded in the mor tdagde records of the county or counties in which the
1roperty is sitnated, shall be conclusive jwroo! of proper appo-n ment of the successor frustee.

H1. Trustee accepts this (rust when thi- 1eed, duly exec 1 ad and acknowledged, is made a public record as provided by law. Trustee
it not obligated fo notify any party hermo o tending sale uri. r any other dred of Urast or ol any action or proceeding in whick grantor,
Leneficiary or trastee shall be a party u- ess « ich action or pro eeding is brought by ‘rustes.

The dranio- covenants and agrees to anc vith the benelici. ry and tho benelicinr)'s successor in interest that the grantor is lawlully
srized in lee siminle of the real property 11d 1i1a valid, unenc 1 1bered title thereto

a1d that the grantor will warrant and tore ver o slend the sama v ainst all porsons whorasoever,

The grantor warrants that the proced: f the loan repr v mted by the above described note and this trust deed are:

(a)* pritnarily for granfor's persoru |, f1 nily or househe o purposes (8ee I'mport int Notice below),

(B} for an organization, or (even il gr 'lor io a natural | arsor) are for busines: or commercial purposes.

This deed appliss to, inures to the ben. it of and binds 1 ! parties hereto, their heirs, legatees, devisees, administrators, executors,
prsonal representatives, successors and as ign: The term bene: i iary shall mean the holder and owner, including pledgee, of the contract
s cured hereby, vhether or not named as 1 be 1 liciary herein. R

I'n constru’ng this trust deed, it is « nder tood that the ¢ v or, trustee and/or b.neliciary may each be more than one person; that
il the context s> requires. the singulas sha'l be 'aken to mean it 1 include the plural, end that generally all grammatical «hanges shall be
r ade, nssumed and implied to make the jrov « ons hereof app:v equally to corparations and to individuals.

IN WITNESS WHEREOF, ‘he ,irantor has e« cuted this instrament the day and year first above written.
. ) N
I
— \fZvicos AL /_)f e
“ 'MPORTANT NOT:CE: Dolete, by lining out, v/ ilches w warranly {a) o (1) Is #h -
ret appicablo; ¥ ty (e} is applicabla end thy beneficlary Is a c-e fiter W L ,(h“/ &_//{‘ W/
o1 such word Is dofined In the Truth-In-londi g Ac and Regulation 1 the l,_m_ 4 .,J AN L

beneficlery MUST comply with the Act ond [ gulet an by making rey ired

ciiclosures; for this purpose use Stevens-Ness form 1'0. 1319, or equl -t ‘enl.
1 complionce with the Act is not raguired, disr gard! ‘hls notice.

STATE OF JR! GON, Count - >f ....Multnamah...........)ss
This inst: iment was ac/ 1 owledged before mson ......Navember .14 ,19...94
ST e Kingai ! and. Maryhelen. Kincaido . oo
This i 1sf1 mer:t was acl t owledged before m: on ,19....e..,

XATHLEEN R. WEINS' N
R | oo
GO MISEION EXPIRES APR. 03 1051 Notary Public for Oregon

il My commibsion sxpires aF/s;L..;:’..,u.l.fi 13

STATE OF OREGON: COUNTY OF KLAM/TH:  ss.

Filed for record a request of . ‘kamath Coug:y Title Co the ___231d day
of . Dec ___AD.9_%4 a_3:12 __oclock__ P M.. and duly recorded in Vol. _M94
of .Jlwtgages | on Page ___ 38809 .

Evelyn Biehn - County Clerk
By CdeceleneCyVlisrbom afdio




