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DEED OF TR1/S'T AND ASS) GNMENT OF RENTS

T ATE OF THIS DEED (F TRUST AND OF THE LOAN TRANSACTION glg:;nﬂmsgﬁ Sgg_&NED lNTEREg%gE‘GNS ACCOUNT NUMBER

Decanber 21lst, 1994 Decembe.: 27th, 1994 3554-408017
[HENEFICIARY - T [GRANTOR(S)

TRANSA MERICA FHANCIAL SERVICES (1) Larry >3:e Horstman

ADDREss: 1070 N.W. Bcnd Street, Suit: 224
SITY: Bend, Oregor. 97701 ADDRESS: 1J21 Mitchell S:reet,
JAME OF TRUSTEE: Aspen Title Company cITy: ¥ lamath Falls, Oregon. 97601

THIS DEED OF 1RL ST SECURE S FUTURE ADVANCES
Ey this Deed of T st, the undersigned Grantor(s) (all, it mora than or 2), for the purpos: ' securing the payment of a Promissory Note of even date in the principal sum
0i§ 45,292.£6 _ from Grantor(s) o Bir eficiary named 2 x ve, hereby grants, sells, :sonveys and warrants to Trustee in trust, with power of
s1le, tha following Jescribed propary situated In the State of Orego? Courtyof ___ F lamath :

The N 1/2 of Lots 730 and 731, Block 1.9, MILLS /I DITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

CODE 1 MAD 3809-33DA TL 7400
Lot 12, B.ock 6, Tract No. 1020, THIRD ADDITION -1’ SUNSET VILLACE, in the County of Klamath,

State of Oregon. JODE 41 MAP 3909- 12033 TL 7200

“thefinal maturity date of tho Promissory Note s January lst, 1998 _

‘Together with ail L ulldings and imgrovemants naw or hereafter rrec: d thereon andhe 2 ré?e,élq?ﬁng, plumbingagzs, elactric, ventilating, refrigerating and air-conditioning
nquipment usadir connection the rewith (butnotincluding any ey par us, equipmentor ar thatconstitute “household goods™ as the term is defined In the Federai Trade
sommisslon Cret it Practices Rula /16 C.F.R. Part 444) as no4 ort ¢ reafter amended’, il of which, for the purpo se of this Deed of Trust, shall be deemad fixtures of the
;roparty above describad, all of which are referred to hersinafor a; he “Premises”.

TO HAVE AND T¢) HOLD sald land and premises, with all the 1 ghtss, privileges and apx rtenances thersto balonyjing to Trustee and his heirs, executors, administrators,
successors and zssigns, upon the trusts and for the uses and surg ¢ ses following anc 1 ane other.

Brantor also assl jns to Beneficlary all rents, issues and profix of 17 3 Premises, reser v 1g the right to collect anci use the same with or without taking possession of the
sremises, during continuance of ce ‘aulthereundser, and during « onti1 :ance of such det:u tauthorizing Beneficiary 1o enter upon the Premises and/or to collect and enforce
e same withcut regard to adequacy of any security for the in jebte iness hereby secy od by any lawtul means

FOR THE PURPOSE OF SECURING: (1) Performance ofeact agr: \ment of Grantor ¢ o itained herein; (2) Payme ntofthe princi sumwith Interest thereon atthe agreed
rate in zccordanc 3 with the terms and conditions of the above 1 enti > 1ed Promissory Na 2 executad by Grantof in favor of Beneficiary, refarence to which is hereby made,
until paid in fuli at or bafore maturity, or as extonded or reschec ulec:, /3) Payment of ary additional amounts, with Intarest thereon at the agreed rate, as may be hereafter
joaned by Beneficlary to Grantor in connection with any renews [of 1e inancing, but Ber e iclary chall not be obligat 1 to make any additional loan(s) in any amount; {4) The
payment of any rioney that may b3 advanced by Beneficiary 13 Gre 1tor or 10 third pa-t 15, with interest thereon -1t the agreed rate, where any such advances are made
to protect the sec urity or in accordance with the covenants of his  sed of Trust.

All payments ma Je by Grantor(s) on the obiigation secured by this Jeed of Trust shzl » applied in the followin crder:
FIRST 1o the payment of taxes and assessments thi & mix be levied and a= 3 ssed againstthe Premisas, insurance premiums, repalrs, and all other charges
¢ nd expenses aJraed to be pald by Grantor(s .
SECOND 1o the payment of the interest due on said Ageer :nt
THIRD o the payment of principal.

TO PROTECT T 4E SECURITY HEREOF, GRANTOR(S) ¢ VEL NTS AND AGREE 3: (1) Tokeep the Premises insured in Beneficiary's favor against fire and such
other casualties ¢ s Benaficlary mayv specify, up to the full value ¢ fall.-r provements, for 13 - protection of aneficiary insuch manner, in suchamounts, In such companies
as Bensficiary m 3y from time to time approve, and to keep the polic as therafor, ropor 7 endorsed, on doposit w ith Benericiary and thatloss roceads (less expenses of
collection) shall, 1t Beneficiary's ostion, ve applied on said ind 3btec 1ess, whether duo T not, of to the restoration of seid improvements. S application by Benaficiary
shall not causa ¢ iscontinuance of any proceedings to forecios o this Deed of Trust. Ir 1 @ eventof foreclosura, & Ii rights of the Grantor in insurance polides then in force
shall pass to the purchaser at thy roreclosure sale; (2) To pay wher due afl taxes, lier's (including any prior Trust Deeds or Mortgages and assessments that may accrue
against the a2bov 3 described prem:ses, or any partthereof, o L pon t @ debtsecured har 1by, or upon the interestof Beneficiary in the Premises or in said debt, procure
and daives 0 Ba 1eficiary ten (1C) days before the day fixed by aw ¢ - the firstinterest cr senalty to accrue thereor , the official recelpt of the proper officer showing payment
of all such taxes ind assessments; (3) Inthe eventof default't y Gr3 wor(s; under Pare.¢ aphs 1or 2above, Bene idiary, atits ogtion (whether elacting to declare the whole
‘ndebtedness se cured hereby due and collectible or not), may (3 ¢ act tha insurance & »ve provided for and pa the reasonable premiums and charges therefor; (b) pay
all said taxes, lisns and assessments without determining the salici 7 thereof; and (c) & ©ch disbursements shall 3¢ added to the unpaid balance of the obligation secured
by this Deed of Tustand shall buar interest from the date of pa men atthe 2 reedrate; 4) To keep the buildings and otherimprovements now existing or hereafter erected
in good condition and repair, no: 3 commit or suffer any wasbor .1 ?'use ofthe Pre:a :es contrary to restrictiors of record or contrary to laws. ordinances of regulations
of the proper puliic authority, and to permit Beneficlary toent rat ¢ reasonable time s ‘or the purpose ot inspecing the Premises; to complete within one hundred eighty
days or restore frompty and In 1good and workmanlixe marn erer 1 building which r 7 be constructed, damag 3d or destroyed thereon; and to pay, when dus, all claims
torlabor pertorm 2d and materials furnished therator; (5) ThatG ranta willpay, promptly t 10 indebtednass secu! hereby In full compliance with the terms ofsaid Promissory
Note and this Dred of Trust and tnat the time of payment of 11 ir ¢ 3btednass hereb s ecured, or of any portior thereot, may be extended or renewed, and any portions
of the Premises herein describao may, without notce, be rek asec from the lien here ¢ , without releasing or affizcting the personal liability of any persan for the nt
of sai¢ Indebragness of the lien of this instrument upon the re mai ‘er of the Premise s for the full amount of sald Indebtedness then remaining unpaid, and no ge in
the o'wnership ¢ the Premises shall release, reduce ar othen+ s@af xctany such pers » al liability or the flen heretyy created; and (6) That Grantor is seized of the Premises
in fee simple and has good and |awful right to convey the same anc ' \at Grantor does * ¢ ‘eby forever warrant and il forever defend the tile and possession thereof against
the lawful claim s of any and all parsons whatsoever.

IT1S MUTUALL Y AGREED THAT: (1) If the said Grantor(s: shal ! 1il or neglect to p: ? installments on said Pro:nissory Note as the same may hereatter become due, of
upon default in the performance of any agreement hereundei. of 'J 0N sele or other di: position of the Premises by Grantor(s), or should any action or procseding be filed
inany court toerforce any lienon, claim againstorinterestint e Pre mises, then allsurn owing by Grantor{s)to Baneficiary under this Deed of Trustor under the Promissory
Note secured h by shall immediately become due and pay able . t the option of Be ficiary on the application of Bene ciary or assignes, or any other parson who may
be entitled to th 3 monies due thereon. In the event of such « efat! , Beneficiary may ¢ trcise all remedies at lsw and in equity including, but not limited to, the following:
ggwaiving the . xollateral and enforce the Promissory Note; () for ‘closing this trust ¥ ed judicially; or (c) exec.sting or causing the Trustee to execute a written Notice of

faultand of € 'ection To Caus e Said Property To Be Sold to iatish theobligations hit of, and Trustee shallfile such notice for record in each county wherein said propenty
or soma part o1 parcel thereof is sltuated. Beneficlary shall : Iso { 1posit with Truste 3 the Promissory Note anc! all documents evidendng expenditures secured hereby,
whereupon Tru stee shall forec ose the Deed of Trust in accx rda @ with Oregon la ¥

(2) Geantor(s) & grees to surrerdar possession of the Prem: es t) he Purchaser as [ ovided by law.
(3) Beneficiary nay appoint a s uccessor Trustee atany time oy i i 1 for recordin ir t e offico of tha County Re corder of each county in vehici said property or some part

thereot Is situat 3d a Substituticn of Trustee. From the time 1 @ st stitution Is filed fo- scord, the new Trustee shal succeed to all the povers, duties, authority and tite of
the Trustee nasned hereln or of zny successor Trustes. Ezc 1 8us 18ubstitution sha | e executed and acknow edged and notice thereol shall be given and proot therect

made, In the m anner provided b/ law.
{4) Upon paymant in full by said Grantor(s) of his indabtedn 188 1 reunder, Trustec ¢ 1all reconvey 1o sald Grentor(s) the Premises according to law.

{5) Should the Premises orany part thereof be taken by recs on ¢! ny publicimprov 3 wentor condsmnation priceeding, Benafidiary shail be antitled to all compensation,
awards, and olaer payments ¢ -ellet therefor, to the exten: 1ace ¢ 3ary ta fiquidate tw unpaid balance, including accrued interest, of the obligation secured by this Deed

of Trust.

AFTER AECORDING RETUAN TO TRANSAMERICA F INA} CIAL SERVICES:. P.C. Box 5607, Bend. Adc&r x 97708
L. — . b
15-361 (10-§2)

ORICI AL
1 | T | O TS e T T

R




p—

{8)Sheuid: rantorsell, cor.vu ransterordisposaofthe 7 rem a;slor,mypanme!é nttvﬁﬂ'nqtiin ndﬂqonsentdeﬂﬂe.ﬁdaxybelngﬁrsthadandODﬁined.m
shall have he right, atits option, to dedlare all sums sex ured rereby forthwith ct 3 and payable. : ) :

v herthis Deed of Trust nor the Promissory Noteshall be deemed.

e G 2

1o impoee on the Grantor(s) any obiigation of payment, ¢ kca;y 6 the extent that 1 3 same #iay be legally erforéoable and any provision to the contrary shall be of no force
cr eftect.
3y All Grators shall ba jeirty and soverally liable for 2 Ifilirt ntof sheir coven:r 5 and nts herein contained, and aii provisions of this Deed of Trust shall inure

(3 agreeme
t9:and be binding upon th3 heirs, sxecutors, administra ors, ¢ Jcceescrs, grantee 3, lessees and asslgtr,ts of the parties hereto respectively. Any reference in this Deed of
Trust of th 3 singular shall bz construed as plural wherd appr priate. Any Grar & rwho co-signs this

(7)Notwith standing anythiag inthis Deed of Trustortha ? 'om ¢ 0fy Notesecurec | reby tothecontrary, i

e of Trustbut does not executs the Promissory Note: (a)ls co-
signing thi s Deed of Trus! only {o grant and convey tha Grer tor's Interest in th 3 yoperty under the tarms of this Deed of Trust; (b) Is not personally o ated to pay the
sums sec red by this Deed Trust; and (c) agrees that Bere iclary and any ot¢ -Grantor or signer of the Promissory Note may agrae to extend, modify, forbear or make
any acconmodations with regard to the terms of this 0 3ed ¢ ' Trust or the Prom ssory Note without that Grantor's consent

(9) Invalid ty or unenforceaollity of any provisions herein sh2 | not affect the ve I ity and enforceability of any other provisions.

(10) Trust 3e accepts this T-ust when this Deed of Trus , duy executed and ac ¢ owledged, is made a pubilic record as provided by law. Trustee ig not cbligated to notify
any party nereto of pending sale under any other Deed 5! T stor of any actior ¢ - proceeding in which Gr ntor(s), Beneficiary, or Trustee shall be a party, uniess brought

by Trusted.

{(11) Grantor shall pay all costs, disbursements, axper 66s +d reasonable at1y ney fees Costs”) incur 3d by Baneficiary in protecting of entorcing the lien of this Deed
of Frust s hether or notsuit or action is actually commsa 1ced Costs include, w 8 out imitations, recording tees, cost of tite fien searches, surveys and @ foes
in neqotiz tons, arbitrations, trials, administrative pro :eecl gs, eandemnatic n proceedings, bankruplc/ prooaedings and any appeals from any of them. Enforcing the
fien otthe Deed of Trust ndudes without limitation con /oyiy ces in Feu of foreck sure, actions on the Prorissory Note, foreclosure actions, receivership actions and post-
judgmen' coflection offoits.

(12) The undersigned Grantor(s) requests thata copy ¥ ary Notica of Default 2 d of any'Noﬁce of Sale hereunder be mailed to him at the address herein before set forth.

(13) The terms Deed of Trustand Trust Deed are int nch 1 ;geable.

IN WITNESS WHEREOF the sail G intor has to 1 ¢ se presents st hand and seal this date _December 21st, 1994

1 Gate  [arry Lee Horstman
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14 JTARY PUBLIC-CF GON
sorcmen | (IR =
4 S 13, 1997
Courity of Klamath : — -
This inetrumant was acknowledged before me on th _‘11'" nty First R déybf Decerber o 1994 by Larry Lee Horstma!:t
R T —
Bafore Me: b e My Commission Expires: September 13th, 1997
- tary P Blic ¢ Oregan -
T TIEQUEST FOIt FULL RECONVE YANCE
T¢ TRUSTEE:

Tha undersigned is ‘he legal ownar and holdet ¢ { all ; debtednesssecut 1by this Deed of Trust. Al sums secured by salid Deed of Trust have been paid, and you
aro requestad, on payment to you of any sums «win ] 0 you under the '2 ms of said Deed of Trust!, 1o cance! all evidances ot indebtadness, secured by said Deed
of Trust, daliverod toyou herowith and 10 recony 8y, \v hout varranty, to ¢ e parties designated by t1e terms of said Deed of Trust. the estate now held by you under
o name. :

'

Mail Reconveyance b < : -

By

By —

—-

Do rotlose or destroy. This B¢ sc ¢f Trusi mustbo d¥ verad to the Trustee fcr cancellation before reconveyance will be made.
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