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92889 DEED OF TRUST AND A'SIGNMENT OF RENTS
DATE OF THIS D:IED OF TRUST AND QF THE LOAN TRANSACTION gAngFEUm)‘l guggg&u%m;gﬁ ANS ACCOUNT NUMBER
December 21st, 1994 Decent er 27th, 1994 i 3654-408028
BENEFICIAR { T TIGRANTORE ) ' ;

TRANSAMERICA FINANCIAL SERVIC ES ) Michael D. Brack

ADDRESS: 1070 N.W. Bond Street, Suite .04/ Maurean J. Brack
ciTY: bBend, Oregon. 97701 ADDRESS 2167 Kiln Street,
NAME OF TRUSTEE: Aspen Title and Escirow. Incrry: Klamath Falls, Oregon. 97601

THIS BEED O!' TLUST SECUIES FUTURE A_DVANCES
By this Deed of Trust, the undereigned Grantor(s) (all, ifmer ther one), for the pury ¢ se of securing the payme ntof a Promissory Note of even date in the principal sum
of$ 44,80%.95 from Granter §)to 3eneficiary named bove, hersby grants, s6'ls, conveys and warrants to Trustee in trust, with power of
sale, the following described progerty situated in the State o Ore¢ an, County of __ K lamath .

Refer Attached Schedule "A"

The Ainalmatu ity dete ol the Promissory Note s cantary lst, 2030

Together with a | buildings and improvements now or hereait ir e13 :ted thereon and x ating, ligl:aﬂng, plumbing2 gas, efactric, ventilating, refrigerating and air-conditioning
equipmentusec inconnection tierawith (butnotincluding any appa atus, squipment o mi?es t constitute “hcusahold goods*® as the term is defined In the Federal Trade
Commission Cr 3dit Practices Fiu'e (16 C.F.R. Part 444) as v .wcr 1efeaitar amends d , all of which, for the purose of this Deed of Trus!, shall be deemed fixtures of the
propsrty abova described, all ¢f which are referred to herein 1fter s the *Premises”

TO HAVE AND TO HOLD said land and premises, with all th 1 rig 1 s, privil and .y surtsnances thereto belcnging to Trustee and his helrs, executors, administrators,
SUCCESSOrs an¢ assigns, upon the trusts and for the uses ar d pi 1 oses following 2 x none other.

Grantor also &3 signs to Benefickary all rents, issues and pro its of he Premises, res s ving the right to collect 2nd use the same with or without taking possession of the
premisgs, durin ) continuance of cefault hereundsr, and duriny | cont auance of such dof witauthorizing Beneficia y to enter upon the Premises and/or to collect and enforce
the same witho it regard to adequacy of any sacurlty for the ndet edness hereby s x ured by any lav.ful mears.

FOR THE PURPOSE OF SECURING: (1) Performance ofea h agj 2ement of Granto « antalned herein; g) Paymantofthe gg:dgal sumwith interestthareon at the agreed
rate in accordar co with the terms and conditions of the abova mer:t sned Promissory N >te executed by Grantor in favor of eficiary, reference to which is hereby made,
until paid in full 1t or bafore matuiity, or as extended or rescty dukr }; (3) Payment of - v y additional amounts, with interest thereon at the agreed rate, as may be hereafier
loanad by Bena iciary to Grantcrin connection with any renev alo* afinancing, but Bixr aficiary shall not be oblig-ated to make any additional loan(s) in any amount; (4) The
payment of any money that mey be advanced by Benefician to (G antor or to third pa ties, with intarest thereon at tha agreed rate, where any such advances are made
to protect the socurity or in accordance with the covenants ¢! thks Jeed of Trust.

All payments m ide by Grantor(s) on the cbligation secured 1 the Deed of Trustsk2 be applied in the following order:
FIRST: To the payment of taxes and assessments tatnx y bo levied and z s essed against the Premrises, insurance premiums, repairs, and all other charges
and expenses agreed to be peld by Granto:t 3).
SECOND: To the payment of the interest due on said A jreer ént.
THIRD: To the payment of principal.

TO PROTECT "HE SECURITY HEREOF, GRANTOR(S) C JVE} ANTS AND AGR< 3S: (1) Tokeep the Premises insured in Beneficiary’s favor against fire and such
other casuaities as Beneficiary mily specily, upto the fullvalus ofalii nprovements, for § eprotection of Beneficiary insuch manner, in such amounts, and in such companies
as Baneficiary riay from time to tme approve, and to keep th 3 %c ii des therefor, pror ¢ ly endorsed, on deposit 'vith Beneficiary and thatloss proceeds (less expenses of
collecion) shall atBeneficiary's option. be applied on said in lebts iness, whether di.¢ or not, or to the restoration of said improvements. Such application by Be:

shall not cause fiscontinuance of any proceedings 0 foreclo se thi . Deed of Trust. 11 he event of foreciosure, all rights of the Grantor in insurance palicies then in force
shall pass to the purchaser at the foreclosure sals; (2) To pa whe 1due ail taxes, liea - (including any prior Trust Deeds or Mortgages and assessments that accrue
against the abor e described promises, or any part thereof, 0 Jpor hedebtsecured! ¢ eby, or upon tha interest of Beneficiary in the Premises or In sald debt, procure
and deliver to Boneficiary ten (10) days before the day fixed by law f r the firstinterest 3 penalty to accrue thereo 1, the official recelpt of the proper officer showing tgaymeﬂt
of all suuh taxes and assessments; (3) intheevent of default )y Gr. .ntor(s) under Para iraphs 1 or 2 above, Benufictary, atits option (whether electing to declare the whole
indebtedness s«cured hereby cua and coliectible or not), may (a) 2 fect the insurance: . bove provided for and peiy the reasonable premiums and charges therefor; (b) pay
all said taxes. fiens and assessmants withnut determining the valid y thereof, and (¢, - uch disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trust and shali baar interest from the date of ps ymer atthe a?reed raty; (4) To keep the bulldings and other improvements now existing or hereafter erected
in goad condition and repair, not ‘o commit or suffer any was! 3 or ¢ 1y use of the Pre 1 ses conlrary to restrictions of record or contrary to laws, ordinances or regulations
of tha proper pu ofic authority, ad to permit Bensficiary to ent ar a' : i reasonable tim s for the purpose ot inspecting the Premises; to complets within one hundred ty
days or restore prompty and in a good and workmanlike man ver iu y building which 11 y be constructed, damag.ed or destrored thereon; and to pay, when due, all
forlavor parform ed and materials ‘urnished therefor; (5) That ( ran ¢ -will pay, prompth , he indebtedness securec hereby In full compliance with the terms of said Promissory
Note and this [ 3ed of Trust and that the time of payment of 1ne I« ebtedness hereb 7 secured, or of any portion thereof, may be extended cr renewed, and any portions
of the Premiser. herein describad may, without notice, be rel 1ase« from the lien herx f, without releasing or afiacting the personal liabifity of any person for the nt
of said indebtecness or the lien cf this instrument upon the 1 main ier of the Premis s for the full amount of said indebtedness then remaining unpaid, and no in
the ownership ofthe Premises shall release, reduce or otheny se et actany such pers 3 al liability or the lien here by created; and (6) That Grantor is seized of the Prem

in fee simple arv! has good and awful right to convey the same anc 1at Grantor does x reby forever warrantand will forever defend the title and possession thereof against
the lawful ¢laim s of any and all parsons whatsoever.

ITIS MUTUALLY AGREED THRAT: (1) If the said Grantor(s) shal 1 ail or neglect to p: ii installments on said Pro nissory Note as the same may hereafter becoms due, of
upon default in the performance of any agreement hereunder . of -1 on szle or other (! position of the Premises by Grantor(s}, or should an{ action or proceeding be filed
inany court o erforce any lien on, claim againstorinterestin th e Pre nises, thenallsurn owing by Grantor(s) to B aneficiary under this Deed of Trustor under the Promissory
Note secured horeby shall imm ediately become duse and pay able i tthe ortion of Be fidary on the application of Beneficiary or assignes, or any other person who may
ba entitled to thi) monies due thereon. In the event of such cefai I Benoficiary may ¢ wrcise all remedies at law and in equity induding, but not limited to, the following:
ggwaivlng the collateral and enforce the Promissory Note; (1) fo+ closing this trust - & ed judicially; or (c) oxecuting or causing the Trustee to execute a written Notice of

fauitand of E ection To Caus 3 3ald Property To Be Soldto1 atis z theobligations he ¢+ of, and Trustee shallfils such notice for record ineach county wherein salkd property
or soms part ar parcel thereof |3 situated. Benefictary shall & 'so ¢ posit with Trusten, he Promissory Note anc: all documents evidencing expenditures secured hereby,
whersupon Trustee shall foreciose the Deed of Trust in acce rdar ¢ 3 with Oregon la /.

(2) Granter(s) a jrees to surrender possession of the Premis 1s & he Purchaser as o avided by law.

(3) Baneficiary riay appolint a sisccesser Trustee atany time !y fil r 3 for racording in + > office of the County Re sorder of each county in which sakd property or some part
thereo! Is situan d a Substitution of Trustee. From the time th 3 st 3 stitution Is filed for t cord, the new Trustee shall succeed to all the powers, duties, authority and tite of
the Trustee nai-ed herein or of aiy successor Trustee. Eacl st substitution shall t » executed and acknowlodged and notice thereof shall ba given and proot thereof
made, In the me nner provided by faw.

(4) Upon payme nt in full by said Grantor(s) of his indebtedne ss°he éundar, Trustee 3 all reconvey to sald Graiwor(s) the Premises according to law.

5) Should the F'remises or art thereof b taken by reast n of ¢ ny publicimprove 1 antor condemnation pro seeding, Beneficiary shall bo entitied to afl compensation,
(avzards, and other payment:g ?eﬂef therefor, to the g%enl n3088¢ g to fiquidate tha mpald balance, includin:g accrued interest, of the obligation secured by this Deed
of Trust.

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES _ _P.O. Box 5607 ‘_Bend_khmg;m 97708
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(88 10uld Grantor soll,convay ransferordispose  fthe | romises, orany i thereof,without the writton consentof Beneficlary balng frsthad andbtained, then Beneficiary
B e o S o e narcty ToRi i e and payablo. | ThoomeentolEe icanbeing R

(73N stwithstanding anything Inthis Dosd of Truste the f -ornissory Notes & red heraby toihe dontra . nelther this Dead of Trust northe Promissory Noteshallba deetned
to n; 3osa'on'the Griiniot(s) any obligation of pay« ent, « cept tothe exter t hatthe sama may be lag ally enforceable and any provision to the contrary shall be of no forcs”
cr shiect.

(39) Al Grantors shalt e jolnty and severally flable for & iiliment of their c > enants and agreaments hereln contained, and all provisions of this Deed of Trust shall inure
1o an 4 be binding upon the helrs, executors; admi istr1 ars, successors, -3 mtegs, lessees and assigns of the parties hereto respectively. Any reference in this Deed of
Trus! of the singular shall be construed as plural + her 3 appropriate. Any { rantor who co-signs this beed of Trust but does not execute the Promissory Nota: (a) is co-
signiig this Deed of Trust only to grantand conve y thit! tor's interes | 1 the property under tha "erms of this Deed of Trust; (b) is not personally obligated to pay the
sums. secured by this Deed of Trust; and (c) agrea i the t 3eneficiaryanda v+ other Grantor or signer of the Promissory Note may agree to extend, modify, forbear or make
zny «.ccommodations with regard to the terms of 11is ) -ed of Trust or the ‘romissory Nots withou! that Grantor’s consent.

(9) Ir validity or unar fcreeability of any provisions: 1efel shall notaffect t validity and enforceabllly of any cther provisions

(10) Trustea accspin 118 Trust when this Deed ¢f Trust duly axecuted ar ¢ acknowledged. ks made a public record as provided by law. Trustes is not obligated to notify
any arty hareto of g ending sale under any other [ eec « f Trustorof any ¢ on or proceeding in whic h Grantor(s), Beneficiary. or Trustee shall be a party, uniass brought
by Trustes.

(11) Grantor shall pay all cests, disbursements, ¢ (pei = as and reasonab ¢ attomey fees ("Costs®) incurred by Beneficiary in protecting or enforcing the lien of this Deed
cf Tnistwhether or r-o:suit or action is actually cor vmer sed. Costsinclucs without limitations, reco: ding fees, cost cf titte lien searches, surveys aind attorney’'s fees
inng ioﬂaﬁms. arbiations, trials, administrative pro: edings, condem x ion proceedings, bankriptcy proceedings and any appeals from any of them. Enforcing the
tien ¢ the Deed of Tiust includes without limitaticr conv syancas infisuof ¢ eclosure, actions on the Promissory Note, foreciosure actions, recelvership actions and post-
jucigr nent collection 3tiorns.

(12) the undersigne d Grantor(s) requests thata 2 jpy « any Notice of De!3 ‘itand of any Notice of Sale hereunder be mailed to him at the address herein before set forth.
(13) The terms Deed of Trust and Trust Deed a:t int+ shangaable.

N WITIN=SS WHEREOF the riaic 3rantor has to hese presents set 1and and seal jhi Decenmber 21st7>1994

|G UFFICIAL SE

a5 1) KILSEY ANDET'SON
2 /1 v ITARY PUBLIC-(F S60N
! 7 (4 MMISIION NO. ( 77865
| MY COMINIST IN EXPIRES SEFT 13. 1997

7

STATE OF QREGCN

Courty of Klamath

This nstrument was asknowledged bsfore me on he__ _TWeNty First day of December 1994 by Michael D. Breck

_ard Maurean J. Breck

- ’ -
Before M ﬂ‘;}’ = m" ;tEI: —_—— My C ommission Expires: September 13th, 1997
otar’ 3ubl ¢ ‘or G egon

~ " 'REQUEST F( R FULL RECONVZYANCE
10 TRUSTEE:

The undersignec i the legal owner and holder of a| ndebtedness secy ad by this Deed of Trust. All sums secured by said Deed of Trust have been paid, and you
4@’ requested, on 2ayment to you of any sums¢ owia 110 you under the t :ms of sald Dead of Trust, to cancel all evidences of indebtedness, sacured by sald Deed
o Trust, delivered o you herewith and fo recor vey  dthoutwarranty, 12 he pasties designated by the terms of sald Deed of Trust, the estate now held by youunder
e name. : S "

Mall Roconveyanco o:

By

. _ By

Do ot lose or destroy. This Deed oof Trust mustbe ¢3 :verad to the Trustee fcr canceliation before reconveyance will be made.
. s I .
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Schedule "A"
__-__.‘._‘.~__‘____~__.___N,___‘
Ben Hiciary's Name
and Address:

Account Number

3654-408023g

Name of Trustor(s):
TRANSBVMERICA FINANCI AL SEPVICES
1070 N.w

-W. Bond: Suita ;04
Bend, og 97701

MICHAEL p, BRECK
MAURzAN 7. BRECK
._\--\ —_———

——
Legal Description of Real Property .

Lot 8, Elock 52, BUEMNY | r187A ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamat- State ¢ Oregon.

ALSO 4 P3rtion of Lot 5. Block 5. BUENA VISTA ADDITION To THE CITY
OF KLAMATH FALLS, ip the County .- Klamath, S:ate

I aarticu:urly describe: ;

|

of Oregon, more
€3 follows

Heginnirg at
thence Easter

esterly corn
£2; thence Souther

er of Lot 2 of Said Block
rly alo-g the West 1line of said Lot 2 to the
Northerly line of Lot | oFf said B ek 52; then-e West along the
Northerly line of Lots 1 13pg S of iaig Block 52 to the
S:utheasrerly corner or f1id Lot ¢ thence Northerly along the
Easterly line of said lot g to the point of beginning.
CODE 1 mpp 3809-30aa T 5. 00
CODE 1 Mar 3809-30aa T, 500
_~‘..~.~__-_-___~_%_&~_~_~w_~,__Rﬂ___‘,______%__‘_
Real Propert,
CmnmoMnyoWnAs 2167 RILN STHIE'T ;

KLAMAT;{ FALLS, OR 97601
T ———
Tl’USfOf(S,‘JI MICHARZL 2. I K AllD 1AUREAN .- BRECK
e Pl ey )y

gnaiura T L Sign:

Date Slgngé M)i Qi % Di*',et& &L
:*Qnatura T Te——

Date
——

\-\\\ ———
Signaiy g Date
——— — e C———

YTATE OF QR iON: COUNTY OF KLAMATH: ss.
Filed for recorg il request of
o

——

Asper Ticie Co the 27th day
———-——__ fSper T{ _ — . T8 da
—e: A D. 19 94 —1Li 7 oclock —-4AM,, and duly recorded in vo;, -M34
or_,wzm; ‘BES._____ i Page -

Evely: Biehn Couaty Clerk

FBE  $20.00 By sy e Sy !



