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DEE® OF TRUST

December 8 =~~~

Seutter and Marjorie .,

("Trustee”). The beneficiary is
) TN ; \ which 1s organized and existing
under the luws of . _The U £ ~oand whoreaddressts .
240 Main Street, K & ) 7601 : ... ("Lender").
Borrower owes 1.ender the principid sti1of Fifty-3 x Thousand and no I TTITTI TS
CTTIITIIITTIII T T T Dotlars (U, 556’000‘ ’]O -+ ..). This debt is evidenced by Borrower's note
dated the sume date as this Securit/ In< rument (“"Notz2 ), whiclégrowdcs for monthly payments, with the full debt, if not
paid earlier. due and payableon .. . . Janua - 10, 25 This Security Instrument
secures o Lender: (a) the repaym @ 7 i ; . i NE: renewals, extensions and
modifications; (b) the payment of : I} o ‘er sums, with st, under paragraph 7 to protect the security of this
Security Insrument: (c) the perfos nar« : of Borrower s ovenants and agreeinents under this Security Instrument and the
Note; and (J) the repayment of arr - fut . L i . by Lender pursuant to the
paragraph below ¢ Future Advance:”). | UTURE ADV/ ! {CES. Upon request ‘o Borrower. Lender, at Lender's option prior
to full reconveyance of the property vy 11 astee 1o Borro. « r, may make Future /\dvances to Borrower. Such Future Advances,
with interest thercon, shall be secur «d ty this f Tt 1st when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Jlor« i s Trustee. in trust, with power of sale. the
following cescribed property locate | ir amath County. Oregon:
Lot 93 of MOYINA, accorc in: to the official pPlat the-eof on file in the office
oi the County Clerk of lan ith County, Oregon.

ALSO beginning at the Sy comer of Lo: 94,‘?I'IOYINA; thence North 85 degrees 39' East
along the Southerly bowidaiy of said .ot a distance of 125 feet to the SE corner
of said Lot; thence Norriwo sterly aloi; the arc of a curve to the left, the radius
of which is 628.34 feet, & distance of 8 feet; therce South 86 degrees 23' West
125 feet, more or less > t e point o beginning.

TOGETHER WITH the non-axc -usive perjetual easemen: in and to a certain well
located and situate upon th following: described real estate, to wir:

A parcel of land in the SV of the SE} of Section 36, Township 38 South, Range 9
East o the Willamett. teridian, Xlamath County. Oregon, more particularly
describecd as follows.

Beginning at a point in th: SWE of t1: SE} of said Sectionm 36, which bears North
31 degrees 33" East a dist:ace of 12¢(.6 feet, more or less, from the South one-
quarter corner of said {.ection 36; th nce North 69 degrees 50' East 108.0 feet;
thence south 16 degrees 0¢ }' East ' .0 feet; thence South 75 degrees 36' West
106.0 feet; thence Nortt ] degrees (7' West 61.23 feet, more or less, to the
point of beginning. Account *3809-036CD-0110 Key #453011

"UNDER OREGON LAW, MOST A SRl IMENTS, PRI) (ISES AND COMM: TMENTS MADE BY US AFTER THE
EFFECTI!E DATE OF THIS :§1~IONCERNING-.OANS AND OTHEF. CREDIT EXTENSIONS WHICH ARE
NGT FOR PERSONAL FAMILY ‘IR {OUSEHOLD I"RPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIGENCI MUST BE 1IN WRITI)G, EXPRES.‘:_ CONSIDERATION AND BE SIGNED BY US TO BE

REIRCEA L o

(Street)
(“Property + ddress™);

ATTACHED ADJUSTAL .E | ATE LOAN RIDER MADE A PART HEREIN
TOGE 1'ER WITH all the imp ove 1ents now or t zreafter erected on the properiy. and all casements, rights,
2ppurlenances, rents, royalties, mineril, [ and gas right and profits water ghts and stock and all fixtures now or
hereafter a past of the property. All rep acer ients and add | ns shall also be cove -ed by this Security Instrument Alj of the
foregomg is referred 10 1n this Security nstr iment as the *i* operty.”

BORRCWER COVENANTS that | orrc ver ts lawfully « sised of the estate he reby conveyed and has the right to grant
and convey the Property and that the I'rop» rty i< unencur ered, except for enc imbrances of record. Borrower warrants
and will defend generally the title to the - Prcperty against ol claims and demand: , subject to Ny encumbrances of record.

THIS SECURITY INSTRUMENT :om-ines uniform 2 wenants for nation: | use and non-vniform covenants with
limited variations by jurisdiction to conttittt : a uniform sec y ity instrument covering real property.

OIREGON—sin1 Family—FNMA/FHLMC UNI ‘ORM INSTRUME \T FORM 220 4.89




11| SIS G T

UNIFORM COVENANTS. ‘Bort ywer and Lender cc ¢ mant and agreeas follows:

1. Payment of Principal and (ntes est; Prepaymea ‘and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the deb : ev « enced by the M te and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapp icable law or to 2 written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymeits 1 e due under tle Note, until the Not: is paid in full. a sum (“Funds™) equal to
(ne-twelfth cf (a) yearly taxes and 1ssct sments which 113y attain priority over this Security Instrument: (b) yearly
|:asehold payments or ground rents on he Property, 1 any; (c) yeurly hazard insurance premiums: and (d) yearly
tnortgage insurance premiums, if any The ie items are call «d “escrow items.” 1 ender may estimate the Funds due on the
basis of curret data and reasonable es:im1 es of future es 1 Hw items.

The Funds shall be held in an 1 isti tion the depost s or accounts of whic h are insured or guaranteed by a federal or
state agency ‘including Lender if Lerder ssuch an inst t ition) Lender shall apply the Funds to pay the escrow items.
] ender may not charge for holding a1d iy plying the Fu i ls, analyzing the account or venfying the escrow items, unless
l.ender pays Borrower interest on th: Fuds and applica e law permats Lender to make such a charge. Borrower and
|.ender may agree in writing that intere: shall be paid cn the Funds Unles. an agrecement is made or applicable law
requires interest to be paid. Lender + all 1 ot be required 1 ) pay Borrower any interest or carmings on the Funds. Lender
-hall give to Borrower. without charg, ar mnual accoun i 1g of the Funds show ing crzdits and debits to the Funds and the
purpose for which each debit to the Find:. vas made. The | unds are pledged as additional sccurity for the sums secured by
this Security instrument.

If the amount of the Funds h2 d by Lender, toget 1 1 with the future monthly payments of Funds payable prior to
he due dates [ the escrow items. sha 1 e« eed the amour t required to pay the vscrow itemns when due, the excess shall be,
.1t Borrower™ s ption, either promptly rep id to Borrowee or credited to Borro ver on monthly payments of Funds. If the
\mount of thz Funds held by Lender s no suffictent top1 the escrow items wen due, Borrower shall pay to Lender any
umouint necess ary to make up the defi ien: / in one or mor ¢ payments as required by Lender.

Upon rayment in full of all sums « :cured by this § :curity Instrument, Lender shall promptly refund to Borrower
wny Funds held by Lender. If under 1ra2 aph 19 the Pr y erty is sold or acqui-ed by Lender, Lender shall apply, no later
han ymmediately prior to the sale of the 'roperty or its 2 :quisition by Lender, any Funds held by Lender at the time of
ipplicationa.  :redit aganst the sums se: ired 7y this Se 2 rity Instrument.

3. Apphication of Payments. Ur less applicable 11w provides otherwise, all payments received by Lender under
saragraphs 1 and 2 shall be applied: fi -st, 1 » late charges (1 e under the Note; se:ond, to prepayment charges due under the
Note: third, 10 amounts payable unde pa- graph 2; fourt1 tointerest due; and ast, to principal due.

4. Churges: Liens. Borrowcr sh il pay all taxes assessments, charges, fines and impositions attributable to the
Property which may attain priority ove this Security nstrument, and lea.ehold payments or ground rents, if any.
Borrower shalt pay these obligations n th manner prov ¢ =d in paragraph 2, or if not paid n that manner, Borrower shall
pay them on time directly to the persn ¢+ 7ed payment. 1} crower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro ver makes the.c payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discary: any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th : ot | gatien securec | y the lien in a manncr acceptable to Lender: (b) contests in good
faith the lien by, or defends against ¢ iforc ement of the I'en in, legal proceedinys which in the Lender’s opinton operate to
prevent the crforcement of the lien ¢r fc1 ‘eiture of any x rt of the Property; cr (c) secures from the holder of the lien 2n
agreement sat:sfactory to Lender sub >rd 1 ating the lien "¢ this Security Instrument. If Lender determines that any part of
the Property 1s subject to a lien whih ray attain prio i y over this Security Instrument, Lender may give Borrower a
notice identify ing the lien. Borrower sha ! satisfy the lier . T take one or more ¢f the actions set forth above within 10 days
of the giving of notice

5. Fiazard Insurance. Borrow:- shall keep the 1 nprovements now e cisting or hereafter erected on the Property
insured against loss by fire, hazards i1 clu< d within the t 1 m “extended coveraje” and any other hazards for which Lender
requires insurance. This insurance <hall be maintainec n the amounts and for the periods that Lender requires. The
insurance carrier providing the insu an: shail be chosz by Borrower subje:t to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and re1ew: s shall be acc s table to Lender anc shall include a standard mortgage clause.
Lender shal: have the right to hold t1e j« licies and rency als. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ref ew.1 notices. In thi- vent of loss, Borrow er shall give prompt notice to the insurance
carrier and Iender. Lender may malk : pr¢ of of loss if not 1 1ade promptly by Borrower.

Unless Lender and Borrower sth: wise agree in v iting, insurance proc eeds shall be applied to restoraticn or repair
of the Proper:y damaged, if the restoration or repair is x onomically feasible 1nd Lender’s security is not lessened. If the
restoration o1 repair is not economu all feasible or Lercer’s security would be lessened, the insurance proceeds shall be
applied to t1e sums secured by this Sec. ity Instrumert whether or not then due. with any excess paid to Borrower. If
Borrower ahandons the Property, o1 doz . not answer wi hin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mzy collect the insu -ance proceeds. Lencer may use the procecds to repair or restore
the Property or to pay sums secure¢ by his Security Ir s rument, whether or not then due. The 30-day period will begin
when the nctice is given.

Unless Lender and Borrower oth: -wise agree in *v iting, any application of proceeds to principai shall not extend or
postoone the due date of the monthl: pay ments referred trin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is : cqu red by Lender lorrower’s right to any insurance policies and proceeds resulting
from damagze to the Property prior 1 th: acquisition sh: | pass to Lender to the extent of the sums secured by this Security
Instrument iinmediately prior to the acqu sition.

6. I’reservation and Maintcanc : of Property; L .ascholds.  Borrow er shall not destroy, damage or substantially
change the Property, allow the Preper: to deteriorat : r commit waste. If this Security Instrument s on a leasehold,
Borrower shall comply with the pro isior s of the lease, v d if Borrower acquires fee title to the Property, the leasehold and
fee title sha 1 not merge unless Lendcr a;: ees to the mergc - in writing.

7. Protection of Lender’s Righ:s in the Propcrty; Mortgage insucance, If Borrower fails to perform the
covenants ond agreements containediin 1 s Sccurity In-t -ument, or thereisa iegal proceeding that may significantly affect
Lender's rights in the Property (suth 1 a proceeding 13 bankruptcy, prob:te, for condemnation or to enforce laws or
regulations). then Lender may doan dp for whatever s necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions 7wy 1 iclude paying s 1y sums secured by a lien which has prionty over t'ns Security
Instrument. Appearing in court, pay ng 1 :asonable atto 1 eys’ fees and enterin g on the Property to make repairs. Although
Lender mav -ake action under this pira; aph 7. Lender ¢ es not have todo so

Any amounts disbursed by i enc¢runder this par. graph 7 shall becom: additional debt of Borrower secured by this
Security Instrument. Unless Borrov er v «d Lender agre: 0 other terms of pay ment, these amounts shall bear interest from
the date of disbursement at the Note 1 ate and shall 7 payable, with interest, upon notice from Lender 1o Borrower
requesting payment.




If Lender required mortgage inwur:v ce as a_condi i n of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required ' 0 maintain the nsurance in effect until such time as the requirement for the
it urance term nates 1n accordance with Bor -ower's and Le i ler’§ written agreement or applicable law.

8. Inspection. Lender or its 12ent may make rezs mable entries upon ind inspections of the Properiy. Lender
~hail give Borrower notice at the time of or 41107 to an inspe: 1 on specifying reasonable cause for the inspection.

9. Condemnation. The proce: s 1 any award or : 1im for damages, direct or consequential, i connection with
any condemnation or other taking of any r irt of the Pro» rty, or for conveyance in licu of condemnation. are hereby
assigneu and shail be paid to Lender.

In the event of a total taking of the ’roperty, the 1 xceeds shall,be applied to the sums secured by this Security
I trument, whe:her or not then due, 4ith : ny excess paid t » Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise : gre« in writing, the : ums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied sy *1 e following fr.u tion: (a) the total araount of the sums secured immed:altely
before the taking. divided by (b) the fair ma- et value of the  'roperty immediatel: before the taking. Any balance shall be
pa d to Borrower

If the Preperty is abandor :d by Borrywer, or if, aft > notice by Lender t¢ Borrower that the condemnor offers to
me ke an award or settle a claim for dam:ges. Borrower fails ( » respond to Lender ‘within 30 days after the date the notice is
given, Lender it zuthorized to collect andd ag ly the proceed s, at its option, either t) restoration or repair of the Property or
to he sums securad by this Security Inst ume at, whether or n >t then due.

Unless 1.=nder and Borrower oth :rw: e agree in writ r 3, any application of proceeds to principal shall not extend or
portpone the due date of the monthly payme: s referred to ‘o paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; I b rance By Lercer Not a Waiver. Extension of the time for payment or
mcdification of amortization of the suins -« cured by this ¢ scurity Instrument sranted by Lender to any successor in
int:rest of Borrower shall not operate to rel: 1se the liability | f the original Borrower or Borrower's successors in interest.
Leader shall not be required to comniinc:: proceedings a3 inst any successor 1n interest or refuse ¢ extend tme for
pa:ment or other wise modify amortizati»n o the sums secu  d by this Security In-trument by reason of any demand made
by the original Borrower or Borrower's s scc: sors in interes . Any forbearance by i_ender in exercising any right or remedy
sh Il not be a waiver of or preclude the e erc« ¢ of any right « r remedy.

11. Successors and Assigns Beind; foint and Sever | Liability; Co-signers.  The covenants and agreements of
thi, Security Instrument shall bind and h:ne i the successor- .nd assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17 Borrower’s covenants 11d iy reements shal ! ¢ joint and scveral. £.ny Borrower who co-signs this Security
Instrument but does not execute the Note: 11 ) is co-signing 1 1is Security Instrum:nt only to mortgage. grant and convey
that Borrower's 1nterest in the Property 1ndc« ¢ the terms of ‘1 1s Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instri mer ¢ and (c) agre= that Lender and any other Borrower may agree to cxtend,
mcdify, forbear cr make any accommoc ati» s with regard t » the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If theloan iecu ed by this Sec ity Instrument is subject 10 a law which sets maximum loan

chirges. and tha: law is finally interpr:ted so that the irt rest or other loan charges collected or to be collected in
cor nection witl: ‘he luan exceed the permil ed limits, the (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pc 'mi'1 :d limit; and (v any sums already collected from Borrower which exceeded
permitted limits will be refunded to Boirov: r. Lender ma: thoose to make this refund by reducing tie principal owed
uncler the Note > by making a direct pa) me~ to Borrower. | a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayir ent « harge under th ¢ Note.

13. Legislation Affecting Lendir’s lghts.  If ¢1.ctment or cxpiraticn of applicable laws has the effect of
rendering any prevision of the Note or this 8¢ wurity Instrum : «t unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of 1 | sums secure | by this Security Ins'rument and may invoke any remedies
permitted by parzgraph 19. If Lender ex: rcit s this option, 1.« nder shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrow« r provided for 1 this Security Instruinent shall be given by delivering 1t or by
maling it by first class mail unless app icas e law require: 1se of another methd. The notice shall be directed to the
Property Address or any other address 13or:« wer designate. 1y notice to Lender. Any notice to Lender shall be given by
firs* class mail to Lender's address stated her«in or any other : ddress Lender designates by notice to Borrower. Any notice
prc vided for in this Security Instrument « hall se deemed to } 3 /e been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilit:. 7 his Security Ins ‘rument shali be governed by federal law and the law of the
jursdiction in w hich the Property is lociitec. In the event tiu t any provision or ciause of this Security Instrument or the
Moe conflicts with applicable law, such cor ! ict shall not a T ¢t other provisions of this Security Instrument or the Note
wh ch can be given effect without the conflict ng provision. [ this end the provisions of this Security Instrun..nt and the
Mo e are declared to be severable.

16. Borrewer®s Copy.  Borrow crst: [l be given one « onformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a I3 :neficial Inter : t in Borrower. If 1ll or any part of the Property or any

interest ot s suld or transferred (or if 2 sen: icial interest ir
perion) without I ender's prior written :ans: 1it, Lender ma,
secured by this Sccun-y Instrument. Howe /1, this option s
federal law as of the dare of this Security I nst - iment

If Lender cxercises this option. Lender shali give Bor
7 rot less than 20 days from the date the 10t « 2is delivered «
this Secunty Instrument. If Borrower fai s t¢ hay these sums
remr edies permut:ied by this Security Inst-imer ¢ wathout furti ¢

18. Borrover's Right to Reinstat:. |7 Borrower mee
mnforcement of th s Security Instrument - hisc: 1tinued at any t
apr licable law micy specify for reinstaterien  before sale of ¢
Secarity Instrument; or (b) entry of a judlgm cnt enforcing thi
) pays Lender #lf sums which then wuld be due under t

lorrower is sold or transferred and Borrower 1s not a natural
at its option. requirc immediate payment in full of alt sums
2ll not be exercised by Lender if exercise is prohibited by

wer notice of acceleration. The notice shall provide a period
nailed within which Borrower must pay all sums secured by
rior to the expiration of this period. Lender may invoke any
-notice or demand 01 Borrower.
s certain conditions Borrower shall have the right to have
me prior to the earlicr of: (2) 5 days (or such other period as
e Property pursuan to any power of sale contained in this
Security Instrumert Those conditions are that Borrower:
is Security Instrument and the Note had no acceleration

e arred, (b) cures any default of any cther covenants or 1 reements; (¢) pays .l expenses incurred n enforcing this
Secanty Instrument, including, but not imt:d to. reasonahl : attorneys® fees: and (d) takes such acticn as Lender may
‘e onably requir: to assure that the lien o this Security ir strument, Lender's 1ghts in the Property and Borrower's
obligaiten to pey the sums secured by th'e Security Inst+ ment shall continu: unchanged. Upon reinstatement by
Borrower, this Security Instrument and tie ¢! ligations secur ¢ | hereby shall remair fully effective as if no acceleration had
oce irred. Howerver, this right to reinstat2 shal not apply in tt ¢ case of acceleration under paragraphs 13 or 17.




: ' Cedb N : .
\ON UNIFORM CONVENANTS. Borrow:r a1 | Lender furthef Zoven agree as follows:

19. Acceleration; Remedies. Lender s 1all ; ive notice to B rower prior to acceleration following Borrower's breach of
any coy enant or agre=rent in this Sccurity Inst ume 1t (but not prior 1 3 acéeleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: » 2) the default; ' t ) the action required 10 cure the default; (c) a date, not less
than 30 days from the date the notice is givento 3or wer, by which1h :default must becured: and (d) that failure to cure the defaulit
on or hefore the date specified in the notice m iy r: ult in accelerar it i of the sums secured by this Security Instrument and sale
of the ’roperty. The notice shall further inforr Bur rower of the ris | « to reinstate after acczleration and the right to bring a court
action 1 assert the non-existence of a default o -any other defense « [ Borrower to acceleration and sale. If the default is not cured
on or b :fore the date specified in the notice, L. :nd: at its option p # / require immediate payment in full of all sums secured by
this Sec urity Instrument without further deman {ar« may invoke the | ower of sale and any other remedics permitted by applicable
law_ L¢nder shall be entitled to cotlect all exxnse incurred in pu:s ling the remedies provided in this paragraph 19, including.
but not limited to, reasorable attorneys' fees zad ¢ sts of title evic e wce.

If Lender im okes the power of sale, . :nd: shall execute <1 cause Trustec to execute a written notice of the occurrence
of an e ent of default and of Lender's election 0 ¢1 1se the Propert: o be sold and shall ca ise such notice to be recorded in each
county in which any part of the Property is Icate 1. Lender or T 1 stee shall give notic : of sale in the manner prescribed by
applicz ble law to Borrower and to other perscr s pic scribed by appl« able law. After the tine required by applicable law, Trustee,
without demand on Barrower. shall sell the Proper y at public auc:in to the highest bidd :r at the time and place, and under the
terms (esignated in the notice of sale inone v "mo ¢ parcels and in wny order Trustee detcrmines. Trustee may postpone sale of
all or any parcel of 'hz property by public ansioun ement at the ti1 ¢ and place of any przviously scheduled sale. l.ender or its
desipgn:e may purchase the Property at any s2 le

Trustee shall deliver :0 the purchaser Trus ¢ ¢'s deed conve: i \g the Property without any covenant or warranty. expressed
orimp ied. The recitalsin the Trustee's deed sh all b prima facieev ¢ :nce of the truth of the statements made therein. Trustee shall
apply t1e proceeds of the sale inthe following orde: : :a)to allexpen: ¢ .of the sale.including butnotlimitedto, reasonable Trustee's
and attymeys' fees; 1b) to all sums secured by 1nis 5 scurity Instrum 2 1t; and (c) any excess ‘0 the person or persons legatly entitled

tot
20. Lender in Possession. Upon acce era i munder parag:a h 19 or abandonmen: of the Property. Lender (:n person, by

agert or by udiciall v ippointed receiver) shat be : titled to entert | in, take posscssion of and manage the Property and to collect
the 1er ts of the Prop e 1y including those past ue \ny rents colle: t -d by Lender or the re zeiver shall be applied first to payment
of the costs of manigement of the Property i nd : llection of rens . including, but not limited to. receiver's fecs, premiums on
receiv or's bonds and -easonable attorneys™ fe:s, .1 d thento the s v s secured by this Se urity Instrument.

21. Reconverance. Upon payment ¢ f ail sume secured 1 * this Security Instrument. Lender shall request Trustee to
recom ey the Propery and shall surrender this * ecunty Instrur 1 at and ail notes evidencing debt secured by this Security
{nstrunent to Trustae. Trustee shall reconve; the Property witho 1 warranty to the persan or persons legally cntitled to it for a
fee of not lzss than §3.00. Such person or pu sor ¢ shall pay any r¢ ordation costs.

22. Substitite Trustee. Lender may fron time to time r1 ove Trustee and appoint a successor trustee to any Trustee
appamnted | ereunder Without conveyance o the >roperty, the si ¢ cessor trusiec shall succeed to all the title, power and duties
conferred upon Trusiee heren and by applic. ble aw.

23. Use of Property. The Property is nor  urrenuly used ‘¢ - agricultural. timber or grazing purposes.

24, Attorneys' Fees. Asusedin this Sccwri y Instrument as« inthe Note, “attomey s' fees” shall include any attorneys’ fees
award :d by an appeliate court.

25, Riders ro this Security Instrum: nt. | “one or more ri§ s are executed by Burrower and recorded together with this
Secar ty Instrument, the covenants and agre ner ! . of each suchr ¢ :r shall be incorporated into and shall amend and supplement
the c¢ venants and agreements of this Security [istrunent as if 11e rider(s) were a part of this Security Instrument. [Check

Appli :able Box(es)]
X} Adjust: ble Rate Rider J Condomini &1 Rider 3 2-4 Family Rider
O Graduated Payment Rider T Pianned Ur it Development Rider
ad Other(s) [specify]

BY SIGNING BELOW, Borrower acejt i and agrees to i e terms and Covenants contained in this Security Instrument
ard in any rider(s) e cecuted by Borrower and re¢ srded! with it.

' Jondun M DidAb 14D

(Seal)

= dy M. Dxﬁ?ighe 1lo iav Borrower
L ) ,
(f} WA/‘LQ/ ALDD e (Seal)
Je t .
— [Sy ¢ e Below This Line F ?w:wledegme)n\] .-.--‘J tter Borrower
STATE OF wunne OREGON oo
KLAMATH }SS
COUNTY OF ....... aens
The oregoing inst-ument was acknowledged befis » me this ... . ?ﬁ ...aay. of December, 1994 .
(¢ ate)

Bsﬁiﬂfr‘m! and Marjorie I. Seutter

v, ..Wendy ¥, Durighello,

(operson(s) ac 4 wledging)
e cmbiad N el At S Nale St i dinibiniBis i
JIAL SEAL

; I(AY i DOOLITTL!

{ NO AR’ JUBLIC - OREGO {

\" c( Wi S}ON Nu mm ’ confllies -avnabaninn-cenads

MY COMMISS:[ M E( RES SEPT. 13, 16 ¥

S ETERT z

My Comimission e spires:

Z s oo (Seal)

Notary Public

This instrument was prepared by ... Klamat h. t {xss Federe 1.Savings. & Loan AsSSD. ...




_ N MTC ¥34405
ADJUSTZ. 3LE RATE RIDER 38866

(1 Year Treq iury lndéx-’-RétejCaps)
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THIS ADJUSTABLE RAT @ R1DER is made tiis 8tR_ ga0r December = 1994 and is
incorporated into and shall be deiomec 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Fastrument™) of 1he sq; ¢ te given by 1t undersigned (the “Borrower") 1o secyre Borrower's Adjustable
Rate Not: (the “Note™) 10 Kl:math First. Tederal Savings & Loan Assn.

........................ v oo (the * -ender™) of the sam.: date and covering the property described in

(1521 McCle. an Drive, . lamath Falls, or. 97603
[P Crerty Address)

THE NOTE CONTAINS. PRy IVISIONS ALL dWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY JAYHIENT. THE x OTE LIMITS THE AMOUNT THE BORROWER'
INTEREST RATE CAM CH;, NGE AT ANY - INE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST pay.

ADDITIONAL COVENANTS, In -idd ¢ on 10 the cove ; nts and agreements made in the Security Instrument, Borrower
and Lender further covenant and :yrec s follows:

A. INTEREST RATE AND MONTHI Y PAYMENT "HANGES
The Note provides for an initial intcrest e of 6.0 g, The Note provides for changes in the interest rate and the
monthly paynients. as follows:
1. INTEREST RATE AND MON"HI. / PAYMENT ( HANGES
(A) Change Dates
The interest rate 1 wi| Pay mav chi: ge on the firs layof ... Jeguary . 19.96. . and on that day

every 12th nonth thereafter Each dat: on which my i terest rate could change is called 3 “Change Date "
{B) The index

Beginnirg with the firgt Change D; 1 s, my interes ate will be based 01 an Index. The “Index” is the weekly
average yield on United States Trea.iry < scurivies adjust d to  constant maturity of | year, as made available by the
Federal Reserys Board. The most recent | idex figure av y able as of the date 4 5 days before'each Change Date js called
the “Current Index. "

If the Index is no longer availatle, ( e Note Hold 5 will choose a new index which is based upon comparable
irformation. The Note Holder will give 11e notice of ti | choice.

(C) Caleulation of Changes
Before ea:h Chinge Date. the Note | oolder wijl cal- late my new interest rate by adding 2.875

e - bercentage poiats (.. 2,8 ¢ the Current Index. The Note Holder wili then round the
~eult of this addition to the nearest ono eigt th of one percrtage point (0.1 25%) Subject to the limits stated in Section
HD) below, this rounded amount witl be 11y new intere- | rate until the next Change Date.

The Note Holder wil) then deterniing  he amount of he monthly payment that would be sufficient to repay the
unaid princip: | that | am cxpected te owe 1t the Change Date in full on the maturity date at my new interest rate in
substan‘ially ecual payments. The result ¢ thie calculat ¢ 1 will be the new amount of my monthly payment.

(D} Limits on Interest Rate Chany;res

The interest -ate | am requiredtopzya he firsy Chang : Date will not be greater than .| 8.00 . .. % or less than
800 Thereafter, my inte -est ate will never x increased or decrea:.ed on any single Change Date by more
tha two percentige points (2.0%) fron th rate of interet I have been paying ‘or the preceding twelve months My
nterest rate will qever be greater than .. A2.00%.

(E) Effective Date of Changes

My new interast rate will become efit ctj - oncach Chang : Date. | will pay th: amount of my new monthly payment
beginiing on the first monthly payment «latc fter the Char ¢ : Date unti] the amount of my monthly payment changes
agaii.

tF) Notice of Changes

The Note Holfer w ill deliver or mail o N anoticeof an + thanges in my interest rate and the amount of my monthly
prment Sefore the effective dare ofanyciani: The notice 4 1l inciude information required by law to be given me and
also he title and t:lephone number of 4 per. m whao will ars ver any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ¢ BENEFICIA| INTEREST IN BCRROWER
Uniferm Covenart 17 of the Security Inctry i ent s amendcd to read as follows:

ransfer of the Property o7 a Beneficis | Int rest in Borrowe -, falior aay part of the Property or any interest in it js
300 cr transferred or i g beneficial interest ) Borrower is « Id or transferred an 1 Borrower is not a natural person)
witho it Lender's pr or written consent, Lende nay. at its opt « n, require immediate payment in full of all sums secured
by thi- Security In. ument However, th op - n shall not be ¢ «ercised by Lender if exercise is prohibited by federal iaw
as of he date of 1nis Security Instrument I.nder also shall pot exercise this ortion if: (a) Borrower causes to be
submi ted 10 Lendcr information required 5y L » der tc evaluat: the intended transferee as if 2 new Joan were being made
W the transferee; 3ad (b) Lender reasenabl. determines 1) ; 4 Lender’s security will not be impaired by the loan

assumption and th.at the risk of a breach f 3¢ ¥ covenant or : greement ip this Sccurity Instrument is acceptable 1o
Lender.
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G By ApE] cabic law, Ley terma y.charpe 4 rearonable fee as a condition to Lender's consent to :
0an assumption. Lender 1nay 1lso require gl transferee to sign ¢ assumption agreement that is acceptable to
Lender aad that obligates the t1ansf ;ree tokeep al | he promises and agreements made in the Note and in this Security

Instrument. Borrower will cony inu: to be obligated! inder the Note and 1his Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optiin 1 require imme { ate Payment in full, Lender shaj) Bive Borrower notice of accelera-
The notice shalj Provide 2 pe- od of not less ti-an 30 days from th: date the notice is delivered or mailed within
which Borrower must pay all sunis s: wured by this S ‘urity Instrument. :f Borrower fails 1o Pay these sums prior to the

expiration of this period, Lender may invoke any rein «dies permitted by this Security Instrument without further notice
or demand on Borrower.

By SiGNiNG BELow, Borr(we; 1ccepts and ag ses to the terms and covenants contained in this Adjustable Rate
Rider.

TRUS': DEED W1TH
ADJ JS% \BLE RATE I: pEr dated 12/8/94
STATE CF ORE Gon, FORM No. 23— ACKNOWLEDGMENT.

Stevens-Ncss Law Publishing Co. NL
Portlend, OR 97204 ©i992

before me the undersigned, Notar r Public in a.! for the State of Ore on, personally appeared the within
‘2% DAVID . SEftri 30 gon, p Y app

BEIT REMEMBERED, rte; op this.... .99 dayof DECEMBER , 1994

the identic.d j- tividual i
acknowledged to me that he T € X 20Uted the same fre ely and voluntsrily.
IN TESTIM( INY WHEREOF, i have herey

my\(i%}zze&l the da

é?!-ﬂ TRESH 3 .
LI O=FiCIAL SEAL {

% HELEN M. FINK ¢
';,,//ﬁ NOTARY PUBLIC - OREGON |
L =7 COMMISSION NO. 014766 !
¢ 1 COMMISSION EXPIRES AFR 20, 1996 f;
Uit camys FITLEW 1 pasn :

STATI: OF OREGON: COUNTY OF KLAMAT H: ss.

Filed ‘or record at request of ———_ouirtain Title o the 27th
1 .3

of ___ Dec _ AD, 19 94 —1:28  oclock ——BM.; ond duly recorded in Vor M94
of — . Mortgages _ on Page __ 38862
Evelyn Biehn - County Clerk
FEE $35.00 By N st GV oy Lroa ol ot
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