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N st
Deacember.....n?.iﬁ ey 1936, Between

e wieeeewr 88 Gransor,
Q... e eetben s e eeveees e L e oL, 88 Trustee, and
o MILLIAM V. HILL. LB Al ANLLLIL wLBAN. M. -HILI. .as. trustees nf. theWILLIAM V_
o BILL. SR.. AND. LILI TAN M. HI LI TRUST._DAT ED. JULY 15,.193]1_.
WITNESSETH:
(G-antor irrevocably gri nts, bargains, selis and conveys to tristee in trust,
. XKLAMATH .. C:nty, Oregon. ( 'escribed as:

- ——y &85 Beneficiary,

with power of sale. the property in

ATTACHED HERZTO AS E iIBIT "aA"

todether with all and singular the t3 1ems 8, hereditamer t and appurtenances

or hereatre- appertaining, and the nts. ssues and profit1 ‘hereof and all tiztu,
the prope-t-,

FCR THE PURPOSE OF &:.CLi ING PERFORA
of 88,000

ard all other rights thereunto belonging or in anywive now
re 1 now or hereatter attached to or uead in cormection with

ANCE of each agreariont of grantor herein contained and paymesnt of the sum

oo . e T . ... Dollars, wit.a interest thereon according to the terms of a promissory
note of eren dats herewith, payabie to t meficiary or or I r and mado by grantcr, the #inal payment of principal and interest he: ect, if

not sooner paid, to be due and payas e .. - anuaty2 e . 1999

Tho date of maturity of the dlebt ecured by this i strument is the date, stated above, on which the final installment of the note
becomes cus and payable. Skould ths grsator either agre.- o, attempt to. or actuslly sell, convey, or assign all (or any part) of the prop-
erty or ali (‘or any part) of grantor’s inie ‘est in it withot t first obtaining the wr tten consent or approval of the beneficiary, then, at the
beneticiar: ' option*, all obligations seci: sd by this inst:u nent, irrespective of 1he maturity dates expressed therein, or herein, shall be-
come immediatelv due and payable The xecu‘ion by gr.u ‘or of an earnsst mony agreement** does not constitute a sale, conveyance or
assignmen*,

To orotect the security of this ‘rus® deed, grantor a; r. es:

1. To protect, preserve and rniints n the property i good condition and s epair; not tv remove or demolish any building or im-
provement thereon; not to commit ot perc it any waste of t e property.

2. To complete or restore proawtl’ and in good an’ abitable condition ar
damaged or destroyed thereon, and py v en due all costs | wurred therefor.

3. To comply with all laws, ori'ina 1 es, regulations, ¢ wenants, conditions and restrictions atfecting the property;
so requests, ‘o join in executing sucit timu: cing statements ; ursuant to the Unifor:n Commercial Code as the beneficiary

to pay for filing same in the proper ,ubli. otfice or oftices as well as the cost o. all lien searches made by filing ofti
agencies as ray be deemed desirable by i1 2 beneticiary.

4. To provide and continuous y . infain insuranc »
damage by f're and such other hazar's a: the beneficiary o
written in :ompanies acceptable to 1} e b eficiury, with I
ticiary as soon as insured; if the granti.r sl If tail for any rea
at least fitteen days prior to the oxp.r atior of any policy ¢
cure the sarno at grantor's expense. Tl e a1 ount collected Ln
any indebtedness secured hereby and i1 su. order as benet:z wry may determine, or at option of benefticiary the entire amount so collected,
or any part thereof, may be released 1> &rs or, Such appli = tion or release shall nst cure or waive any default or notice of detfault here-
under or inzlidate any act done pursiant o such notice.

5. To %eep the property free t om - onstruction liers
assessed upon or against the property bet> e any part of s4
promptly deliver receipts therefor to lene! zary. should t¢»
liens or other charges payable by gran or, : ther by direct 1 -
ment, beneificiary may, at its option. mai« payment thereo ,
szcured hereby, together with the oblijatic1 s described in ;¢ ‘agraphs 6 and 7 of ¢}
the debt secured by this trust deed, withou! waiver of any r. § its arising from breact of any of the covenants hereof and f
with interes: is aforesaid, the propert.- her .inbefore descrix 1, as svell as the grantor, shall be bound to the same extent that they are
bound for tie payment of the obligariin .1 rein descrikbed, a 'd all such payments shall be immediately due snd payable without notice,
and the nonscyment thereof shall, at t1e ¢t ‘ion of the benet. sary, render all sums secured by this trust deed immediately due and pay-
able and corsiitute a breach of this trest ae d,

6. To pay al/ costs, fees and ex tense: of this trust inx wding the cos: of title search
trustes incuired in connection with or in ¢1 forcing this obi'g 1ti

7. To aopear in and defend any actic 1 or proceeding
and in any su:t, action or proceeding .1 wi i h tho beneficiay or trustee may appecr, including any suit for the foreclosure of this deed,
to pay all costs and expanses, including evii nce of title anc he beneticiary's or tri:atee’s attorney's fees; the amount of attorney's feos
mentioned ir this paragraph 7 in all cates 1 all bo fixed by t. e trial court and in the event of an appeal {rom any judgment or decree of

the trial court, granzor further agroes 1« pa such sum as th: -ppellate court shall & {judgde reasonable as the bensticiarv's or trustee's ar-
tornay’s fees on such appeal.

1t is nutually agreed that:
8. In -ha event that any portion or 1/ of the proper.y shall
ficiary shall 1zve the right, if it so els:ts, () require that : |,

v building or improvernen: which may be constructed,

if the beneficiary
may require and
cers or searching

on ths buildings now or hereafter erected on the property against loss or
ay from time to time require, in an amount not less than §

and to pay all taxes, a
h taxes, assessments :

be taken under the right of eminent domain or condemnation, bene-
or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the tn stce.l ersunder must be ; her an attorney, who Is an active member of the Oregon Stata Bar, a bank, trust company

or savings and fozn asscciation authorized to ci. bus | ess under the law: f Oregon or the United St: tes, a title insurance company authorized to insure title to real
property of this s tate, its subsidiaries, affiliates, 1 gents i brarches, the Ur it -d States or any zgency the eof, or an escrow agent licensed under ORS 696.505 to 636.585.
‘WARNING: 12 USC 1701}-3 regulates and ro.y mo iibit exercise of this option.

**The publisher suggests that such an agreera mt . iress the issue of o faining beneficiary’s consant in complete detail.
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onable ¢ x ts, expenses and attorrey’s fees necessarily paid o incurred by grantor
and attorney’s fees, h

by ¢t first upon an, reasonuble
i and the balance applied upon the ind

the amount required (v pay all reas
shall be necessary

which are in excess of

in such proceedings. shall be paid to benetic ary nd applied
in te trial and apoellate courts, necessarily 2 id > incurred by be: ¢ ‘iciary i such proceed ‘ngs,

ress secured hereby’; and grantor agrees, i wn expense, i ake such actions and execute such instruments as
in obtaining such compensation, promptly 1. jciary’ € L.

9. At any rimne and trom time to iy upe 4 of beneficiary, paym¥ nt of its fees and presentation of this deed and
the note for endors2ment (in case of full recnv:> 8nces for canct | ition), without atfecting the liability of any person for the payment of
the indebtedness, 7 - sent to the making of any 11ap or pi (b) join in granting any easement or creat-
ing any restriction thereon; ioin in an7 stl ordination or o er agreement atfecting this deed or the lien or charge thereof; (d)

antee in any reconve ‘ance may be described as the ‘“person or_persons
Jusive proof of the truthfulness thereot. Trustee's

reconvey, withou* wvarranty, all or any paft of 11 3 property. The ;
legnlly entitled thereto,” and the recitals th arei of any matters ¢~ facts shall be conCi
shall be ot less than §5.
at any time without notice, either in person. by agent oF by a receiver
secured, enter upoa and take

tee: for any of the services mentioned in ttis ps agraph
10. Upon an:’ detault by grantor hereund: , ber.eficiary o1
and without 19 tard © the ad»quacy ¢ fany security for the ‘ndebtedness hereby
po-session of the property of any part thet sof, 1 its own name £ (@ or otherwise collect the rents, issues and profits. including those past
du and unpaid, and apply the sams, Jess sosti and expenses o peration and collecticn, including reasonable atrorney’s fees upon any
irclebtedness secuied hereby, and in such crder S pbeneticiary n &’ determine.

11. The entrring upon and taking possesy yn of the propet’s the collection of such rents, issues and prolits, or the proceeds of tire
ard other insurer policies or compensation 0 awards for any % king of damage of the preperty, and the application of release thereof as

hall ot cure of waive any deft alt » notice of defail hereunder or invalidite any act done pursuant 10 such notice.
on ce‘ault by grantor in pay tof ¢ 1Y indebtedness ¥ cured hereby or in grar-tor's performance of anv agreement hereunder, time
being of the esserce with respect to such jayio ot and/or perl: 1 nance the beneficiary may declare all sums secured hereby immediately
diie and payabls. In suc. he ba iefic wry may elect ti- woceed to jorsclose this trust deed in equity as @ mortgage or direct the
trustee to foreclose this trust deed by adsertis ment and sale, » may direct the rrustee to pussue any other right or remedy, either at
lgw or in equity. which the beneficiary &1y t wve. In the eve™ the beneficiary elect: by advertisement and sale, the bene-
# ciary or the truitee shall execute and cause to be recorded a w 7 ten notice of detault and election to sell the property to satisty the obliga-
e time a  place of sale, give natice thereot as ¢then required by law and proceed

+ on secured hereby whereupon the trusta) sh3
¢ » foreclose this trust i e manner prov ded in ORS 86 75 to 86.795.
13. After the trustee has commenc d ic eclosure by ad » rtisement and sale, and at any time prior to 5 days betore the date the
conducts the sale, the grantor ot 80y = o ivilegod by ORS 86.733, may cure the detfault or detaults. 1 the default
when due, st ms ¢ cur st deed, the defa be cured by paying the entire amou
such portion as ¥ ould not the: fault oocurred. Any other detault that i
tarion or trust deed. In any case, in addition t

ng the p forin wice required U ¥
all costs and expenses actually incurred in e

lat of the property;

to be appointed b a court,

ds of sale to payment ot (1) the ex-

ault or defaudrs, the person eftecting he cre shall pay 10

.he obligation of the trust deed togethet wit trusree’s and &t yrney ' fees pof exceed'ing the amounts provided by law.

14. Otherwise, the sale shall be he d or the date and a* ‘he time place designated in the notice of sale of the time to which
the sale may 5¢ postponed as provided Ly Jev . The trustee o a” sell the property either in one i and shall sell
the parcel or parcels at auction to the i igh ¢ bidder for cash payable a# the time ct sale. Trustee sha i its deed
in form as required by Jaw conveying e p- perty 50 soid, tu without any covenant! of warranty, express o i ied. The recitals in the
deed of any matters of tact shall be «t ncht ive proot of th» truthtulness thereof. /\ny person, excluding rhe trustee, but including the
grantor and leneticiary, may purchase ¢t the sale.

15. Whon truscee selis pursuant th: powers provide | heroin, trusteo shall aoply the procee
penses ot sale. including the compens:t iont § the trustee aix & rea ol le charge by trustee's attorney, he obligation secured by
the trust deed. (3} ro all persons haviny - re«« rded liens subse 3 tent to the interest of the trustee in the trust doed as their interests may
appear in ¢hy order of their priority &1 1 (< the curplus, if v ¥, to the grantor of ¢t any successor in interest entitled to such surplus.

16. Beneficiary may from time ‘0 tisr + appoint & suc 4 jgor or Successors to o i to any successor trustee

horsunder. Upon such appu nt and without (anveyance to the successor trustee, be vested with all title,
i r appointed hereunder. Each su i and substitution shall be
ecords of the county or counties in which the

appointed

powers and duties conferre on any trus

made by writren ins y be weliciary, i shen recorded in the prortgage r
property is si:uated, i i« of of proper ap2 int¢ment of the succes:or trustee.

17. Trustee accepts this trust wlen is desd, duly e suted and acknowledgd, is made a public record a
is not obligat=d to notity any party horeto of peading o trust or of any action or pr
beneficiary or trustee shall be a part’ uni+ 8 such action ©: ee.

The graator covenants and agres to ¢ od with the ber @ ici 3 successo
seized in ter impla ot the real propesiy & has 2 valid, ur 2

s provided by law. Trustee
oceeding in which grantor.

r in interest that the grantor is lawtully

and that tte grantor will warrant an/ forey ar defend the s:o & against all persons v -homsoever.

The §-antor warrants that the orot sds of the loan presented by the abov? described note and this trust deed are:

(a)t rrimarily for grantor's pssons ; hou x hold purposes (see Im portant Notice below ),

(b) for an or ganization, of (ren i granfod is a nat -al person) are for bu:iness or commercial purposes.

This deed applies to, inures to the enefit of and bt 1s all parties hereto. their heirs, ledatees, devisees, administrators, executors,
personal re presentatives, successors e1d 8% igns. The term X neficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby. .vhether or not name [ as ¢ bene ticiary he:3 1

In coastruing this trust deed, .t is « nderstood that 1 » grantor, trustee and or beneticiary may each be more than one per:
if the coniext SO requires, the sinduitr sto 1 be taken to n ¢ and include the plural, and that generally all grammatical changes
made, assumed and implied to make the i rovisions herec: pply equally o corpo’ ations and to individuals.
s d year first above written.

I wi TNESS WHEREOF. the grantor ha exe rument the day an

son, that

shall be

out, + hichever warrant 7 a} of {b) is
d the beneficiar s a craditor
as such word is defined in the Truth-it -Ler ¢ ng At and Regi | tien Z, the
t ficiary MUST ly with tha Act and ‘legulction by mo< g required
disclosures; for this purposa use Steven: -Ne-¢ form No. 1319, » equivclent.

1f complicace with the Act is not requind, ¢i regard this notice
STATE (" OREGON, © unty of Clogcama

Thi instrume t v s acknowl] ge%efore me on ... &S

Ttis instrumentv/.'S acknowledged before me on

—
* IMPORTANT NOTICE: Delete, by lining
not applicable; i warranty {a} is appli< ble ¢

by .- -

E

LU CINC A GRARA

JoTHIY FBLC ORERON S .

W wﬁ 1'33501 N NO. 033635 - Pubh?
§ EXPIRES APR. 10, 1853 My commission EXPIres ... gL/ ?f

or Oregon

: o2} TRTRRRRRE%

— - ——

REQ JEST ' OR FULL RECONV & ANCE (To Be usad only vhe obligations have been paid.)

..., Trustee
ng trust deed. All sums secured by the trust

TO: . et
4f 01 ner and holder { all indebtedness
gisti dv. You hereby -1 i to you under the terms of

ancel all eviderc 8
trust deed) ani tc econvey, withoit warranty, ¢

M s il rec nveyance and (¢ uments to . oo

The undersigned is the leg
deed have been tully. paid and &
¢rust Jeed of pursuant to staturc, 10’

togethe: with the o tha parties designated
held by you znder the same. e

IR | 2

THE NOTE which t ecures.
ancollation befor

oY o) TIe s

Do not losa or dastroy this Trus? Do d O
Both must ba daliverad to the trusté s for
i-nwt'\g-y_u_'nce will be made.

[matingiouts ——

, directed, on paymen!
of indebtedness sect red by elivered to you herewith
eed the estate now
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EXE BIT "A"

PARCEL

1:

The Easterly 142.5 fe:t of Blcck 50A, all of Blocks 50B, 59B,
59a, 59C, 60A and ¢0F EAST BC!ANZA, in the County of Klamath,
State of Oregon.

SAVING AND EXCEPTIMG "'‘HEREFROVM those portions thereof conveyed
to Lost River Cemeter  Associal ion, Inc., Ly Deed recorded
December 16, 1949 in ook 236 ¢t Page 372, Deed Records of
Klamath County, Orege: .

PARCEL 2:

A parcel of land located in th: SE 1/4 of fection 10, Township
39 Scuth, Range 11 Ea:t of the Willamette deridian, in the
County of Klamath, St:te of Orzgon, being nore particualarly
described as follous:

Beginning at the point of intersection of the Easterly line of
West Park Street oif E:st Bonanza, Oregon, with the South line of
Section 10, Township !9 South, Range 11 East of the Willamette
Meridian, said point -f beginning heingy 18¢0 feet West of the
Southeast corner o s:id Secti:n 10; thence North along the East
line cf said West Par} Street, 310 feet to a point; thence East
at richt angles to We:t Park Street, 250 feet to a point;

thence North 30 feet to & point; thence East 80 feet to a point;
thence South 30 feet to a point; thence East 70 feet to a

point; thence South 3(0 feet t> a point; thence East 290 feet to
@ point; thence South 51C feet, more or less to the Southerly
line ¢f said Section 10; thenc: West along said Section line 690
feet more or less 5 the point >f beginning.

Continued »>n next page
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EXHIBIT "4~

TEIREEE R 38926
CONTINUED '

PARCEL 3.

A parcel of !ang siti: te
Township :9 Jouth, Rar
the County ¢ ° Klamath,
described as follows:

in the NI 1/4 NE 1/4 o
ge 11 East of the Willame
State of Oregon,

f Section 15,
tte Meridian, in
being more bParticularly

- - Ao e O e

: ) et gt e :

e i ; ks v e
e

Beginning at an 2
Township 39 fouth, Ra,

which the Vortheast ¢

‘ner of said Section 15 bears Ssouth 89
degrees 06' 0" East 531.7 feet distant;

thence South g degrees
05' 30" East 184.55 fait to an iren pin; thence North 89 degrees
40" 50" weut 788.4 fer to an iron pin; thence North 0 degrees
08" 40" Eaut 192.45 feot, Mmore or less, to 4 Peint on the North
line of sa;qg iection 1! ; thence South 89 degrees 06' 20" East
787.7 feet,

more or lesg along the North line of said Section
15, to the pPc. nt of be¢inning.

CODE 11 Ma» 3111-10p0 1L 2700
CODE 56 mMap 3¢11-10p0 1, 2800
CODE 56 Map 3¢11-10D00 7, 3300
CODE 56 Mmap 3:l1-1500 -, 100

STATE OF OREGON: coyNTY OF KLAM.\ H:

s5.
Filed for record at request of . -Richard Faircio the 27th day
~———— . _Richard Fajirc —_—
of _ Dec -~-AD,19_94 . 3:22 o'clock LM"deWmmmwm\N._"mﬁ__q
of .. _ . —-on Page __ 389273 S

Evelyn Biehn .
$25.00

County Clerk
By g2AM4&L‘4&JqC¥h4&Qa&ﬁQ&iL_______
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