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.common ..

2-27-94F0}

ASPEN TIILL

N A

GEORGE E. DYER and SHARQ

Grantor irrevocably grants, barg
Klamath R ... Caunty

Lot 6, Bloc
KLAMATH FAl

Code 1 Map

together with a'l and singular the tenent nte
or hereafter appertaining, and the rent:, isst ¢
the property.

FOR THE PURPOSE OF SECURIII
THIRTY-EIGHT THOUSAND andl

($3

note of aveh dite herewith, payable to ben:

not sooner paird to bo due and payablo : 722
The dote of marurity of the dely sect
becormnes due and pavable. Shouid the (§ ant»
arty or all (or iny part) of grantor's in ore::
beneficiary's option®. all obligations sec irec
come immeditely due and payable. TAy ex-
assignment.
To pro‘est the sccurity of this tru it dor
1. To pratect, preserve and main ‘ain
provement thoron; not to commit or pe mi
2. To vomplete or restore prompt y a1
dameagded or destroyed thereon, and pay vhen
3. To comnply with all laws, ordininces
10 requests, to ioin in executing such i anch
to payv for til-n} same in the proper puilic 3
agencies as may be deemed desirable by the
4. To orovide and continuously mair
Jamage by ti-e and such other hazards 13 1%
written in cornpanies acceptable to the ben:
ticiary as soon .s insured; if the granto: ihal!
at lenst fitteon days prior to the expirat on >
cure the same ut grantor's expense. Tho amaa
any indebtedre:s secured hereby and in tuch «
or any part tiereof, may be released te §rar«
under or invalilate any act done pursuiit t)
S. To teep the property free fron ¢>
assesied upon or ageinst the property tefore
promptly deliver recsipts therefor to b4 efi:
liens or other charges payable by granta -, eit
ment, beneficiary may,. at its option, 1 ake
sacured hereby. together with the obligs tiors
the debt sacure.l by rhis trust deed, withut «
with interest a: aforesaid, the property her
bound for the saymant of the obligatiat ke
and rfe nonp.y ment therecf shall, at ths oft
able and consti:ute & breach of this trus! des
6. To pay all costs, fees and expense:
trustee incurred in connection with or 11 e
7. To nppear in and defand any : ctic:
end in any suit, action or proceeding in whic
to pay all costs and sxpenses, including svice
mentioned in tiis paragraph 7 in all cuis 8t
the t-ial couri, drantor lurther agress t) pay
tarnev's fees un such appeal.
It is mystually ngreed that:
8. In the event that any portion or it
ticiary shall have ths right, if it so ele ts, ¢
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day of ey 19,94, between
WEFITT, DINIE C. COOPER AND DIANNA M. CQOPER, as tepanks.in

....., as Grantor,

December

|
|
|
1
i

& EOCROW, NG o o e eeeeeeecarsens eeene eoneeenny @S TTUStEE, and

..DYER and 1WARK E. DYER, rot as temants_ in common but with.

................................ . R, weem ey @S Beneficiary,
WITNESSETH:

ains, sells ani conveys fo trustee in trust, with power of sale, the property in

. Oregon, des: 1 ibed as: |

» SECOND ADDITION TO THE CITY OF
oounty of Klamath, State of Oregon.

2212, MIL,
S, in the

-

3809-33DB 1 wx Lot 11200

wered:taments & u

1
‘!

appurtenances and ail other rights thereunto belonging or in anywise now .

3 and profits thu j

sof and all fixtures no v or hereafter attached to or used in connection with

3 PERFORMAN CE of each agreement of grantor herein contained and pavment of the sum !

=== Dollars, with in‘erest thereon according to the terms of a promissery
i;ig or ojder 1 1d made by grantor, the tinal payment of principal and interest hereot, if
red by this idn ment is the dats, stared above, on which the final installment of the note
eithor agree to . ttempt to, or actually sell, convey, or assign all (or anv part) of the prop- .
in it without { r t obtaining the writte1 consent or approval of the beneficiary, then, at the
sy this instrum . t, irrespective of the maturity dates expressed therein, or herein, shall be-
utior by grant.: of an earnest money igreement** does not constitute a sale, conveyance or

d, grantor agree
he property in §
mny waste of thr
t in good and hd
due all costs inx
regulations, co
¢ statements pr1
‘tice or oflices, v
eneficiary.

‘ain insurance n
sy benaficiary m 1
iciary, with los:
‘ail for any reas »
any policy of .n
nt collected uni’e
rder as benefici u
. Such applic: t
such notice.
struction liens a
any part of sul
wy; should the ¢
er by direct pe 1
yaymant therec’,
dasciibed in pst
aiver of any righ
1before describ«c
sin dascribed, on
on of the bene! ¢
1

>f this trust inc't
awcing this obli.k
or proceeding n
1 the beneficiar »
1ce of title and t
dl be fixed by ¢
uch rum as the ¢

od condition and rep.air; not to remove or demolish any building or im-

roperty.

itable condition any huilding or improvement which may be constructed.

rred therefor.

nants, conditions and restrictions affecting the property; it the beneficiary ;

want to the Uniform ~ommercial Code as the beneficiary may require and
well as the cost of ell lien searches made by {iling officers or searching
the huildings now cr hereafter erected on the propert Z Iy
from time to time regjuire, in an amount not less than s{ﬂ?ﬁ‘fﬁtb‘fg Valqe

ayabla to the latter; cll policies of insurance shal! be delivered to the bene- :
to procure any such iasurance and to deliver the policies to the beneficiary B

urance now or hereal:er placed on the buildings. the bencficiary may pro-

- any tire or other in:urance policy may be applied by beneficiary upon

7 may determune, or a1 option of beneticiary the entire amount so cecllected,

»n or release shall not cure or waive any default or notice of default here-

d to pay all taxes, aisessments and other charges that may be levied or
taxes. assessrments ard other charges become past due or delinquent and
-antor tail to make pasment of any taxes, assessments, insurance premiums,
went or by providing l-eneficiary with funds with which to make such pay-
and the amount so paid, with inrerest at the rate set forth in the note
graphs 6 and 7 of thii trust deed, shall be added ro and becomse a part of
1 arising from breach »f any of the covenants hereof and tor such payments,
as wall as the grantor, shall 5s bound to the same extent that they are
! all such payments shall be immediately due and payable withour not’ e,
ary, render all sums secured by this trust deed immediately due and pay-

ding the cost of title earch as well as the orher costs and expenses of the
tion and trusree's and attorney's fees actually incurred.

rporting to affect the security rights or powers of beneticiary or trustee;
or trustee may appea:, including any suit for th: foreclosure of this deed,
@ beneficiary's or trustee's attorney's fees; the amount of attorney's fees
s trial court and in ths event of an appeal from any judgment or decree of
spellate courr shell ac'judge reasonable as the beneficiary's or trustee's at-

of ths propertv shall be taken upder the right of eminent domain or condemnation, bene-
require that &'l or any portion of th) monies pavable as compensation for such taking,

NOTE: The Trust dsed Act providas that tho trusiee |
or savings and Dyan associalion authorized to ¢t bush
aroperty of this ¢ ta'e, its subsidiarios, affiliates, 1 gants
‘WARHING: 12 USC 1781}-3 regulates and ray pro
**The publisher suggesis that such an agraara it it

waunter must be i aer an attorney, #ho Is an active member of the Gregon State Bar, a bank, trust company
85 uncer the law: ¢ Oregen or the United St: tas, a title Insurance company euthorized to insure titie to real
 brarches, the Ur i «d States or any agency the-oof, or an ascrow agent licensed under ORS §96.505 to 696.585.
iiblt exercise of this option.

dress the lssue of ¢ talning benofigiary’s censant in complete detall.

TRUST DEED

< STATE OF OREGON, |

ss.
“CQounty of ...

Benaficlary

\\_ I certify that the within instru-

RECORDER 38 USE

—— ment vqas received for record on the
........ day Qf e, 19,
- o SPACE RESZRVED at.........Noclock ......M., and recorded 1
FoRr in book/reel)‘volume Noo e on {
i

page . *\%ér as fee/file/instru-

ment/microfilm eption No.....coeoeeen sy

Recordof ........ M...... of said County.

After Pacerding Rtim to (Nome, Address, Zlp}):

.ASPEN.TITLE. & ESCROHW,.. I3 C..
“Klamath_Falls. OR 97601 ..
...Collectism Depl,: - -

Witness my\tgnd and seal of !
County affixed.

EEN SIRNEEE: 1 TR NN Y I s
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which are in excss of the amount required to ;i y ail r ble « 38ts, exp and attc eney’s feos necessarily paid or incurred by grantor
in such procsedings, shall ba paid to bene! ciary and aoplied by ¢ tirst upon any reaso1abla costs and oxpenses and attorney’s fees, both
in vhe trial and aspellate courts, necessarily saic’ r incurred by b sficiary in such procae dings, and the balance applied upon the indebted-
res: secured hersby; and grantor agrees, 1 ¢ its own expense, 10 take such actions am! execute such instruments as shall be necessary
in obtaining suct comp ion, promptly 1 por. seneficiary’s rec u st,

9. At any time and from time to tiae usn written reques of beneficiary, paymnt of its fees and presentation of this deed and
the note for endorsement (in case of full reconve sances, for cancy ation), without atfect:ng the liability of any person for the payment of
ths indebtedness, trustec may (a) consent io tiv making of any . ap or plat of the property; (b) join in granting any easement or creat-
ind any restriction thereon; (c) join in anvr sii ordination or o4 ar agreement affecting this deed or the lira or charge thereof; (d)
reccnvey. withour warranty, all or any part of 1t 3 pruperty. The i rantee in any reconve-ance may be described as rhe “person or persons
legelly entitled thereto,” and the recitals th weinn of any matters » facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in tA s p.. agraph shall be 1 3t less than $5.

10. Upon ar'y default by grantor herernde s beneficiary m:y at any time without rotice, either in person, by agent or by a receiver
to te appointed ty a court, and without refird t . the adequacy -t any security for the indebtedness hereby secured, enter upon and take
passession of the property or any part there f, it its own name 4 » ar otherwise collect -he rents, issues and profits. including those past
due and unpaid, and apply the same, less - sts ¢ 1d expenses of > eration and collectior , including reasonable attorney’s fees upon any
inde btedness secu-ed hereby, and in such “~'er .1 beneticiary may determine.

11. The entcring upon and taking possissii. of t9e properr 7 the collection of such rents, issues and protirs, or the proceeds of tire
and other insurance policies or compensation or @ vards for any s k ng or damage of the Froperty, and the application o:
aforsaid, shall not cure or waive any defaui* or 1

12. Upondefault by grantor in paymen: far in

$ of rthe essenze with respect to such pi) men
due ind payable. It such an event the beneciticia ac/ose this trust deed in equity as a mortgage or direct the
trusize to foreclos: this trust deed by adver: 7 he trustes to pursue any other right or remedy, either at
Inw or in squity, vaich the beneficiary may hav- . - iciary elects tc foreclose by advertisement and sale, the bene-
ticicv'y or the truafee shall execute and cause |0 b -ecorded a writr notice of detault and slection to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee sf all * ¢ the time and >,

1ce of sale, give notice thereof as then required by law and proceed
to foreclose this trast deed in the manner prcvide: in ORS 86.735 »86.795.

13. After the :rustee has commenced iorecl sure by adver:i: :ment and sale, and st any time prior to 5 days before the date the
trustse conducts tie sale, the grantor or anv othe person so privii'ged by ORS 86.753, may cure the default or defaults. J{ the default
consists of a failure to pay, when due, sums secu: d by the trust d red, the default may Lbe cured by paying the ~ntire amount due at the
time of the cure other than such portion as vou « not then be die had no default occurred. Any other default thas is capable of being
curec rmay be cured by tendering the perfora anc: required under ¢ o ouligation or trust deed. ’n any case, in addition to curing the de-
fault or defaults, the person effecting the . ure ) in enforcing
the obligation of tie trusr deed together witl tn . E I ]

14, Otherwise, the sale shall be held on the
the sile may be Poitooned as provided by law. Tn trus:ee may se parate parcels and shall sell
the parcel or parcels at auction to the highes* bid fer for cash, pa Trustee shall deliver 1o the purchaser its deed
in form as requirec by law conveying the prcoeriy so sold, but wi'i out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be concluive 3 oof of the trura ulaess thereos, Any porson, excluding the trustee, but including the
grantor and beneficiary, may purchase at the ale.

'S, When tru:tee sells pursuant to the jowe: 1 provided here 1. trustee shall apply the proceeds of sale to payment of (1) the ex-
pensa. of sale, inc’ 1ding the compensation ¢l the ‘rustee and a 1.4 wnabia charge by trystee's attorney, (2) to the ohligation secured by
tha tr st doed, (3) tc all persons having recor led ', ns subsequent ( the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) 1he . ‘plus. :f any, to 1 he drantor or to any cuccessor in interest entitled to such surplus.

6. Beneficiar may {rom time to time :pp > at a successor . successors to any ftrustee named herein or to any successor trustee
appainted hereunde-. Upon such appointment anj without conve; s 1ce to the successor t/
power: and duties conferred upon any trustee her: 1 naraed or apr ¢ nted hereunder. Each
made by written instrument executed by bens iciar -, which, when . ¢ orded in the mortgage

Propesity is situated. :hall be conclusive proo! of | oper appointmen of the or trustes.

17 Trustee accepts this trust when thiv dee.! duly executed ad acknowledged, is mide a public record as provided by law. Trustee
i3 not obligated to notity any party hereto of oen i ag sale under a1 - other deed of trust o of any action or proceeding in which grantor,
bencticiary or trustee shall be a party unless s ich : :tion or proceec’| '€ 18 brought by trustee

I'he grantor cov.-nants and agrees to and witl: ‘he beneficiary 1 d the beneficiary's su :cessor in interest that the grantor is lawfully
seized in feo simple >t the real property and hss a + lid, vnencumbe - d title thereto

and thuit the grantor v ill warrant and forever . fen i the same g

‘"he grantor ws:rants that the

(a)* primarily .

(b) ror an or,iznization. or (sven if grartor i

*“his deed app'ics to. inures to the bene! ¢t of nd birnds all par: ‘es hereto, their heirs, legatees. devisees, administrators, executors,
Persona’ representatives, successors and assigns The arm beneficiary  hall mean the holder .ind owner, including pledgee. of the contract
securad herehy, whetier or not named as a bene licic1 » hersin,

12 corstruing th's trust dJeed, it is unders ooc has the drantor
if the context so requirss, the singular shall be | ske.: to mean and fn oy
mads. visumed and irplied ‘o make the provis

IN WITNESS WHZEREOF, the

rustee and/or benefic. ary may each be more than one person; that
«de the plura/, and that denerally all grammatical changes shall be
s * reof apply equ u v to corporations and to individuals,

d-ant ot has execut ' this instrument tte day and y

% 2 &
* IMPORY ANT NOTICE: Celete, by lining out, whicheyvs - wer anty (o) or (b} is ‘W. L ﬁ

net apail :able; if warranty (a} is applicable and the t enet i iary ir a creditor

as such ‘vord is defined i1 the Truth-in-lending Act and I sgularion Z, the

beneficiary MUST compl’ with the Act and Regulatic v by waking required

disclosures; for this purpsss use Stevans-Mess Form N¢, 131 %, or cquivalent, S c
If complic nce with the A is not required, disregard ‘4 is n ca. PR AL

STATE OF ORE(i0.\ County of . . Klamath

This instrur1er 1 was acknowl ged before mé -on .
by SHAWN. W.. DL 'FI: T/RENEE.J.. DUFFITT/DONNIE G

This instrut1ent was acknowle ¢ ged beforemeon.. ... .
by e

om:mé. gﬁua“

SANDRA 8. S
57 ROTARY PUOLIC - OREGON

X7 COMMISSION NO. 025921

1Y COMIMISSION £ G IRES ARY 07, 1587

rXYirst above written.

73

Notary Public for Or éon
. . . /
M3 commission expire s RO e e & /719_7

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for r:cord at request of ~— . Ajpes Title Co . ' the 27th
of . Dec_  AD.19 9% ¢ —.328  oxk __P M. ond tuly recorded in Vol. __M94
of -Mcirgages __on Page ____ 38929

Fxelyn Biehn + County Clerk
b et Vg Do oy

day




