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< v dayof ., ... .Decewbar. . ,19.94 , between
T et et e oy 88 GiPARIOT,
KLAM! TH . 2QUNTY . e et esemseeseneineeans e ey @S TTUSEEE, AN
LAND,. INC., a1 Oregon.cosroration. ... .. , as Beneficiary,
VITNESSET}I :
Gren-or irrevocaniy grants, bargains, sells 11d conveys to ‘rustee in trust, wih power of sale, the property in
e oo Elamatho o County, Orego, de scribed as:

Let 21 in Bloz< 2 of Tract 1021, JILLIAMSON !IVE KNOLL, according to the
offi:ial plat thereof on file in he office . f the County (lerk of Klamath
Coun:y, Oregca. TOGETHER WITH ar undivided /80th interest in and to the
following des:zibed property: Th: Easterly (0 feet of th 1 portion of

Government Lots 40, 41, 44 and 4* lying Souil of the WILLIAMSON RIVER KNOLL
subd..vision and North of the VWil] amson Rives .

togerher with !l and singular the tenements, hereditainnts nd appurtenance and ail other rights 1t hereunto belonging or in anywise now
or hereafter appertaining, ard the rents, issues and pro its ! ereof and all §i u ires now or hereafter attached to or used in connection with
the croperty.

FOR TIHE PURPOS!; OF SECURING PERF: RN . NCE of each a3 sement of grantor heriin contained and payment of the sum

of FOUR THOUSAND FIVE HUNDRED AND NG, 100 - -

. - -— - = Dollar:, vith interest thereon zccording to the terms of a promissory
note of even date herewith, piyable to beneficiary or wdet and made by ¢r ntor, the final payment of principal and interest hereof, if

Il

; not sooner paid. to be due and payable ... December.: 1. . ,19 $3.
|

!

|

The dat» of maturity of the debt secured by tivs irs rument is the .1 te, stated above, on v hich the final installment of the note
becomes due and payable. Saculd the grantor either ajee '  attempt to, or . ctually sell, convey, o- assign all (or any part) of the prop-
erty or all {or any part) of rantor's interest in it wirl out . st obtaining t.« written consent or aporoval of the beneficiary, then, at the
beneliciary's option*, all obi garions secured by this iattrun ent, irrespectiv.: >f the maturity dates expressed therein, or herein, shall be-
come immediaiely due and pasable. The execution by irart r of an earnest 1 'oney agreement** docs not constitute a sale. conveyance or
assignment. :

To prots st the security f this trust deed, granto- agriv 3: :

1. Te pritect, preservo wnd maintain the properiy i1 fcod condition 2 id repair; nor to remove or demolish any building or im- :

| provement therion; not to commit or permit any waate f t.r property. |

2. To conplete or restors pronptly and in good : nd ' bitable conditi » any building or improvement which may be constructed, l
|
i
|
i
i

damaged or cestroyed thereon, and pay when due all ¢o ts i1 urred therefor.
i 3. Te coinply with all ‘aws, ordinances, regulatior s, ¢» -enants, conditin 1 and restrictions atfecting the property; it the beneficiary
i 10 requests, to ,oin in executing such financing statemci ts |n rsuart to the U e form Commercial Coce as the beneficiary may require and
} ‘o pay for filiny; same in the p-oper public office or off cas 18 well as the ¢ t of &ll lien searches made by ftiling officers or searching

tgencies 23 rnay be deemed drsirable by the beneficiary’
4. To pravide and cont-'nuouily maintain insursnce - n the building : now or hereaftor erected on the property against loss .or
famage by fire and such other hazards as the beneficia y oy from time to 1 me require, in an amcunt not less than s HO% required
| vritten in corng anies acceptabls to the beneticiary, wiri lo:s payable to the 't ‘ter; all policies of insurance shall be delivered to the bene- i
‘fciary as soon a3 insured; if the grantor shail fail for any reay n to Jrocure an v such insurance and to feliver the policies to the beneficiary
it least lifteen Jlays prior to ths expiration of any policy of i 1surance now o ereafter placed on the buildings, the beneficiary may pro-
‘ure ths same a- grantor’'s expe1se. The amount collectx! urnc i arrv fire or <t er insurance policy pay be applied by beneficiary upon
uty indebtednes; secured herey and in such order as benstic : -y moy determiixe or at option of benef ciary the entire amount 3o collected,
| vr any part ‘rersof, may be roloased to grantor. Such acolici ion or release s Il not cure or waive a1y default or notice of default here.-
: under or invaiidife any act dona pursuant to such notice
5. To keep th» property free from construction | ens nd to pay all :a ‘es, assessments and « ther charges that may be levied or
| «ssessed upon o1 against the >:operty betore any part of suc 1 taxes, assesss e 1fs and other charges become past due or delinquent and
: promptiy deifves receipts thers=for to beneficiary; should the irantor fail to n¢ t0 payment of any tax 338, assessments, insurance premiums,
i ! ens o~ other zhirges payable b/ grantor, either by direc' pas nent or by proi ling beneliciary with junds with which to make such pay-
i rent, benefiziar s may, at its vption, make payment thirec! and the amout so paid, with intere:t at the rate set forth in the note
s*cured heieb)y, ‘odether with the obligations described i1 per igraphs 6 and f this trust deed, shall be added to and become a part of
the dehr securad by this trust deed, without waiver of ary rigl ‘s arising from .« rach of any of the cove nants hereof and for such payments.
vith interest us aforesaid, the rroperty hereinbefore des rib ', as wall as té: irantor, shall be bouni to the same extent that they are
tound for ths piayment of the cbligation herein described, er 1 all such payrw ts shall be immediately due and payable without notice,
' and the nonpavawent rhereot snall, at the option of the hmef' iary, render all s ums secured by this trust deed immediately due and pay-
! able ard constitite a breach o' “his trust deed.
5. To pay all costs, fees «nd expenses of this trust inc’ ding the cost ¢! ‘itle search as well as the other costs and expenses of the
| t ustee incurred ‘n connection with or in enforcing this bl tion ind trusie ¥ and attorney's lees atually incurred.
i . To appar in and desrend any action or proceeding ) rporting to aff x t the sscurity rights or powers of beneficiarv or trustee;
1
|
|

|
I
a1d in any suit, iction or proceeding in which the beneri siar / or trustee may & spear, including any suit for the foreclosure of this deed, |
t+ pay 21l costs ead expenses, .n:ludirg evidence of title .nd t 10 beneficiary's ¢ - trustee's atrorney’s ‘ees; the amount of atrorney’s fees |
a entioned in thi; paragraph 7 in all cases shall be fixred 5y 1} s trial court an! n the event of an appeal from any judgment or decree of |
|

|

tie trial courr, grantor further asrees to pay such sum a. the : opellate court <4 il adjudge reasonable as the beneliciary's or trustee's at-
tcrney’s fees on sich appeal.

1t is muudly agread thet
“ In the (vent that any sortica or all of the propert. shall be taken 1 der the right of eminont domain or condemnation, bene-
tiiary shall have the right, if it so elects, to require thit ail or any portion « f the monies payable as compensation for such taking.

| } NOTE: The Trust Dead Act provides it the ustes hergunder must be €l 1er an eftorney, w! ¢ is an active member of the: Oregon State Bar, a bank, trust company
or savings and Inen iigsaciation authorized to do business under the ‘aws « ! Oregan or the Unit d States, a title insurance company authorized to insure title to rea!
; property of this sie'e, its subldiaries, . lliates. agents or branches, 1) Unib d Status or any agea y tharaof, or an escrow age ot licensed under ORS 695,505 to 696.585.
I VIARNING: 12 USC 170%-3 regulates and may prohibit exercise «f this aption.
i The publisher su tests ‘hat such agreement address the Issts of ) talping beneflclan ¥ conssnt in-complete deta I.
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