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DEED OF TRUST

- —\\\___
- \S\\
_ . ("Bo 1 wer"). The trustee i5 MOUNTAIN TITLE
-\‘\ _ — ] . .
.KLAMAEJM 0 orroratio . (Trustee"). The beneficiary is
-WASHIM;'_MIIHJAL_BANL

i —— » which is organized ang existing
under the law s of Haghington . - —» and whose addresss js
TR q

.

. ("Lender*),
S ) _
Borrower owes Lender the principal sy T mmso_mnmmlmmm& 00/100-- -

_ -— . Dollars (U.S. s MOQ ). This debt is evidenced by Borrower’s
oote dated the same date as this Sectrity nstrument ("Nt "), which provides for monthly payments, wih the full debt, if not

paid earlier, due and payable on Jar ug - ‘ 3 This Security Instrument
‘ecures  to Lender: (@) the repaymenpt : iden

‘nodifications of the Note; (b) the payrn T paragraph 7 to protect the security
of this Security Instrument; apg ©) the pert ‘rmance of Boit g

ind the Note. For this purpose, Borrover ¢ ‘evocably grant: ang conveys to Trusiee, in trust, with power of sale, the following
cescribed prop a1ty located in _KIamvp: :

—_——

treet] [City)

Oregon 9'&6()@] = _("Pr Rpért}' Address” ; ‘

whicl: has the addres; of ——8806 CEDR? §; \ S —_— —KIAMATH FATiS
. P {S N : N

TOGETHER VITHal} the improvements novy or hereafier erc( eg on the property, :nd all easements, appurtenances, apd
fixtures now of hercafier a part of the propery Al replacem 4 g and additions st ap also be covered by this Security

Instrunent. All of the foregoing is referred to 1) thi Security Instrun 1t as the "Property. "
EORROWER “OVENANTS that Borrow :r i; lawfully seised

convey the Property .ind that the Property is une; ‘umbered, exc %t for encumbrantes of record. Bo
defend generally the tite to the Property agains: 1 ¢! ims end deman: 't subject t0 any encumbrances of record.

THIS SECURT INSTRUM.ENTcombin S . aiiform covenan § for national
variatioas by jurisdic ion to constitute 3 uniform : ecur 1y ;

OREGQON - Single Famy ly - Fannie Mac/Freddie Nj ¢ UM [FORM INSTRU v l"NT

Form 3038 9/99 (Page 7 of 4 Ppages)
4274 w84




L 389
i7 07t Ioan #: 01-253-852415-2

I promptly pay when due the principal of and
af bjf‘:ilznder. Bom:wer shail.pay o Lender cn the day

b, \ sum ("Finds") for: (a) yearly taxes and assessments  which may attain

Toperty; (b) year:y leasshold payments or ground rents on the Propenty, if any: (<) yearly

i (d) yerdy 10d insurance Pra + (€} yeady morngage insurance premiums, if any; and (3]

nder, in w con: i isi paragraph 8, in lieu of the payment of morgage insurance

premiums. These items are called *Escrow Item: * at any 1 me, collect and hold Funds in an amount not o exceed .the maximum

amourt a lender for a federally related mortgaz: lcar may require for Borrower's €SCIOW account under the federal Real Estate Settlement

ures Actof 1972 as amended from time o i % 12 U.S.C. Sect 01 2601 et 5eq. ("RESPA "), unless another law that applies to the Fupds

sets a lesser amount. fso, Lender may, at any tir e, cc lect and hold Fua s inan AMOUNt 0ot 1o ¢ (ceed the lesser amount. Lender may estimate

e avwount of Funds due on the basis of currmnt 4 ang reasonal b estimates of expendicures  of future Escrow ltems or otherwise in
eccord uxe with applicatle law.

The Funds shall be held in an instiution w Yose leposits are inqun 4 by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or inany Federal Hone |, . ' hall apply the Funds to pay the Escrow Items. Lender may not charge
Borrowsr for holding :nd applying the Funds, .nmy: Y analyzing the scrow accoun:, or verfying the Escrow Items, uniess Lender pays
Bortow :r interest on f+ Funds and applicable iaw p = mis iender 11 ke such a charge. However, Lendes may require Borrower 1o pay a
one-tirs: charge for an ndependent  real estate @1 1p) ting service yseg 'y Lender in connec i i . unless applicable law provides
otherwie. Unless an ajreement is made or apphic ible aw requires inters: : to be i i
Or camuags on the Funcs. Borrower 20d Lender 1aay ;5 gree 1 writing, t o vever,

Borrower, without charge, an annuaj accounting o the . unds, showj
the Funls was made. The Funds are pledged as addi

I the Funds helc Yy Lender exceed the am
Funds i1 accordance with the requirements of appl cabl :

Escrow tems when duc,
up the & ficieocy. Borrow

Upon payment in tul} of ali
If, urdsr paragraph 21 |.ender
held bv | ender ar the trmre of acquisition or sa}

3. Application of Payments. Unjegs applicat le
be applis{: first to any prepayment charges due uny ler 'k Not; second,
princ:pal fue; and last, to 29y late charges duc under thy No ¢

4. Charges; Licns, Borrower shall pay all taxe; sscssments, ¢ u ges, fines and imposibons attributable 1o the Property which may
AN privtity over this Yecurity Instrument, and leasthold  paymar ; 3 Borrow:r shall pay these obligations in the manner
proviled in paragraph 2, or if not paid in that man > m on time directly to the person owed payment. Borrower shall
promptly furnish to Lemyler i - IfBorrower mal es these payments direcdy, Borrower shal)

Secusity Instument y ) agrees in writing to the
payment f the obligation ien in & «  ender; (b) contests j i n by, or defends against
enforcems it of the lien [2% I i i ' ini ien; or (c) secures from the
holder of e lien an agresment sati inatiz i i i L IfLender determines that any part of the
Property i3 subject 0 a lizn whj prionty o/ r this Security 1a qument, Lender may give Borrower a notice identifying the Jien.
Borrower shall satisfy the lien or take one or more of the ictior ; set forth above v 1 1in 10 days of the giving >f notice.

Y ments pow existing or hereafter erected on the Property insured
. inc.uding floods or flooding. for which Lender
0 “the periods that Lender requires. The insurance carrier providing
*'s approval wh¢ . shall not be uoreasongoly  withheld. IfBorrower fails to maintain
coverage described above, o, obtin coverg: 1o protect Lender’s rights in the Property in accordance with
paragrasgh 7.
Allirsurance policies and renewals shall be ay eptzb e 1o Lender anc
right © Lol the policies ind renswals. If Lender req tires. Borrover shalj re
notices. In the event of loss Borrower shatl 8ive proni ot oy ce 1o the insurar ¢
promptly by Borrower.

Urless Lender and Eorrower otherwise agree o wring, msurance |r. ceeds shall be applisd 1o festoration or repair of the Property
damaged, i the r2Storation cr repair is cconomically fe: sible  and Lender’s secy 1y is not lessened. Ifthe restoration or repair is aot economically
feasible or Lender's security would be lessened, the insuz ace proceeds st 'l be applied to the su i i
whether or 1ot then due, wit any excess paid ro Borru ver. fBorrower aband »;

Lander thar he insurance carrier has offered to settle » :lajr, then Lender ma/ i . T may use the proceeds to
TCpRIr or resiore the Propeny or to pay sums secured by this i :. The 30-day period willbegin when the
notice is given,

Unless Lender and Borrower otherwise agree i
of the monitly payments reterred (o in Paragraphs | g .
acquired by Lender, Borrover's right 10 any insurance f olici:
pamtoLcndertorhecxlcmoflhcsumssccuredb i

§. Cctupancy, Preservation, : H Lean Application; Leaseholds, Borrower shall
ocaupy, sstalblish, and use the Pro i i i 17 the e cecution of this Security Instrument and
shall continue 10 occupy the Prope ’S priry j ider. r the date of oceu
agrees in wrting, which conse i
control.  Borriwer shall not de
shall be in default |
forieimre o7 the Property or ot
curs such 3 Jdefault apd feins
Lercer's gooc faith determinat:
by this Security Instrument or g ity i . be 11 defauit if Borrower, du
marecially fals: or inaccyrate ) Len ler (or failed to 1 ovide Lender with any r
the loan evideaced by the Now, including, but not limix d Ic. represeamtions cerning  Borrower's oc.
residence.  [f1ais Security Instrument is on a leasehold, Irrove r shay| comply w it all the prov; IfBorrower acquires fee title 1o
the Property. tte leasehold and the fee dtle shall not merge un'ess | :nder agrees to th:

agreements contained 1n thys Security
i m bankruptcy,
Pay for whatever is necessary to protect the
Y oclude paying any sums secured by a lien which has priority
rea:« aable attorneys’ - ses and entering on th- Property © mske repairs.  Although
thav - to do so.
7 shall become : d litional debt of Borrower secured by this Security Instrumenr.
aese mounts s'i  bear interest from the cate of disbursement at the Note rate
#er requesting pe 1 ent.
ramnce as a cord tion of making the loan secured by this Securirv Instrument,
MO1age insurance g effect. H.for any reason, the nortgage insurance coverage
U pay the premirg 5 required i
¢ uivalent to the o ¢ 1o Borro
4 ntially equivalen:
-twelfth of tie y: fy morigage in:y L
Lender will ac pt 1 g0 and retain thes .
tion « f Lender, ifmorts a. ; amount and for the period thar
der  gain becomes iy i i 8 mower shall pay the premiums
T 10 proide : loss reserve, un i insurance ends in accordance
Lender or apy licaly : law.

“Vage2ofd
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L;’-glm!on.;s-léﬂﬂqt oris
atthe iime.oforprior;m an
R RS 5/ f
omctmking.ofmymof
i1 the

a3 may

hspeak_nsp;cm
"The proces ig:

Proper y,
,paid <

2 Property is abandoned t
claim for damages, Borrower fajls ¢,
e proceeds, ap jis , el

due.

to collect ang apply
t, whether or not thep

Uniess Lender and Borrower o1 hegy 3
of the moataly payments referred 1o in 4
i1

agree in writii g
tragr phs I and 2 or ch
Feri» arance By Lex
Listrvr ent gmnged by I
4 SUC: $S0TS  in interags
Piymer
Y11 01 lorrover's succes i
TCu e of 5 1y right or remeq: ,
and Assigni By od; Joint angd

which exceede:
the Note or by mu ing
Prepayment - vithout any
4.

% s Security Instrur x gt
ision or clause «f iy
shall not affect other p is Scc urin nstrument or the
provisions of this Security Instrument and the No+t are declared to be ; :verable,
16. Bcrower's Copy. Bommower +hall t = given one conf » ned copy of the Note a;
i/ i

provide a period of not less than 30 days

18. Borrower's Right to Reinstats
jecurity Instrusnent discontinued gt any ime
ieinstatement) hefore sale of the Property s -

rity Instrument. Those conditions
eleration had ocey

scurity Insoumen

red by this Security Instrum

ent.  If Borrower faifs to

tted by this Security Instrumen without further notice

COVenaats or agree
fees;

piragraph 17,

19, Sale of Note;
01¢ or more times withouy;
peyments due s,
th: Note. Ifthere |

Change of Loan S rvigis |

Borrower will b
0am: and address of g
' fequ red by applicable | y,
Yir s1 1l not cause of F :mit the brescace,
ot do. nor allow yone else to do, an
shall not appl to the presence,
i - mal residential uses

olvents, materials containing asbe.
federal laws and laws of the Junsdict

a defiult or any other defepss
aotice, Lender at jts cption may
ard 3wy invoke the Power of
incuersd in pursuing the rem,
eviden ze,

a20C (39 )

. Storage,

Properny
maintenance of the Propenty
lawsuit or cther

Environmental [aw of whi

or release of any Hazardous
ng the Property thy is
Use, or storage on the
and t»
‘¢ tigation, claim, demanc,

in violation of any
of small quantities of

action by 2Ny governmental or

ch Borrower has actual

remediation of
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. HLerdss invokes: the uower of sale; Lender shol -exts e ur causes T4 sfee o edevite & Wrkilen' siutice of the-occurvence of ga
event of defan} and of Lendrr's election to cause the §roper yiio: be sold-an shall ciiise” wuchi Gigthc 2 tb:be recorded in each“¢otinty in
whick: any, pot of tha Property (s locateds. :Lender or “Yust: shall give:nod ¢ of sale: nithe mammer prescribed - by :epplicable law to
Borrower and o other perso . prescribed by appiicalis b After;the . thv ¢ requirsd: by cpplicable  Jaw; Trusteo; -without demand o
Borrower, . shell sell the Property &t public. auction . to 1be: 14 thest Dhidder gt ¢ ¢ time and pliace: and under: the: terms designated in the
sotice -of sal: i ope or moe parcels and in any orck v Tr stee determines. Trustee may postpont  sale of all.or any -parcel of the
Property by prblic apnouncencnt of the time and plece o my previously - x veduled .sale. Lender or:ifs designee may -purchase the
Property at any sale, : ERE % L O e R

Trostse all deliver to the purchaser Trustee’s deel conveying :the § roperty without any civenant - or warranty, expressed or
impliad. The ncitaks in the Trustee’s deed shall be prixa fec e evidence of the truth of the statements made therein, Trustee shall apply
the procceds «f the sale in th2 following order: () to i e1enses of the s1 - including, - but not limited to, reasonable Trustce’s and
attorneys’ fees; (b)tonﬂsums:;e:lmdbyuﬂsSeun‘ltylnslrmer;md(c)anywu to the person or person; legally entitied to it.

22. Reconveyance. Upon payment of all sums secu:d by this Secu i - Instrument, Lender suall request Trustee to reconmvey the
Property and stall surrender tiis Security Instrument and 11l (s evidencing de» sccured: by this Securit/ Instrument to Trustee. Trustee shall
reconvey the Property without warranty and Lender shall o arge: Borrower a relea e fee in art amount allow:d by applicable law. Such person or
persons shall pay any iecordatio? costs.

23. Substitute Trustee. Lender may from time » tio ¢ remove Truste: and appoint a successor trustee to any Trustee appointed
hereurder. Witiout conveyance of the Property, the succtssor trustss shall sucx :d to all the title, power and duties conferred upon Trustee
herein and by af plicable law. : oo

24. Attcrneys’ Fees. Asused in this Security Instmmes ¢ and in the Not:, "attorneys’ fees? shall irclude any attomeys’ fees awarded by
an appellate cout. L

25, Riders to this Scourity Instrument. Ifonc or iwire riders are e:¢ uted by Borrower and recorded together with this Security
Instrument, the covenants aml agreements of each such dder sball be incorporu d into and shall amenc and supplement the covenants and
agrecrnents of 4 is Security Instsurnent as if the ridex(s) were a1 part ¢ © this Security Insta meat. [Check applicable box(es)}

(] Adjustable Rate Rider [} € dominium Ride: . o . lj 1-4 Family Rider
{] ‘3raduated Paywent Rider [ ned Unit Devely ment Rider | "] Biweekly Payment Rider
[ ] 3alicon Ridef [)Ret:Tmprovement Viler ""7] Second Home Rider

[¥) ‘Mher(s) [specify]  Addencum to ?djn stable Rat: Rider

BY SICGNING BELOW, Borrower accepts and agr? s- to the terms : ad. covenants contaired in this Security Instrument and
in any ridar(s: executed by Borrower and recorded widh it .

OFFIC:AL SEAL

5. B8)) Y PULY IS - CREGD? P el

B COMMISSIO RO ik . :

MY COIMISSION EXP R2S ALG. 10, 1608
-

STATE OF OREGON,

Meaidats . Courty ss: - o .
Ontis 2457 dayof _) 2&! EMBER .19 3_6‘_, personally appeared the above named
TIMOTHY STRAIN and CERISTINE STRAMN -

L)

—

and ackeowl :dged the foregoing istrument to be b 1@;%- ;_______._ voluntary act and deed.
WITNESS my haad and official seal affixed he (! y and year in th-s' certificate above written.

s Before m-x
(O izt Seal) okl
My Commisiion cxpires: _ i_ [

-
Notary Public ©

REQ!JBS1 FOR RECONVI YANCE

TO TRUST}E: v
The ndersigned is he holder of the note o1 noie s secured by t1i: Deed of Trust. Said note or notes, together with all
other indchiedness secured by this Deed of Trust, hy e beea ‘paid in ull. You are hereby lirected to cancel said note or
notss and 1his Deed of Trast, which are delivered hersiy, and fo recor ey, without warranty. all the estate now held by you
urdet this Deed of Trust v :he person o7 persons leg: lly .- titled thereto. :
DATED: .. : WASHI GTON MUTURL BANK
‘ ‘ Cacorrdation T T

f

Msil recoaveyance to — -

Q2D @9 Page dof4 |

— — Y T AR & N G N | | SR (IR | I DR SRR Y I R I
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Uity Deeg (the
Borrowe - . Adjustable Rate Noe ¢4
on (o 1on . . .

[

' NOTE, REST TE'D'CREASFS,
YPA SWILLIE )3 GHER, IFTH3 INTEREST
MON1TLy PAYMENTS WILL BE OWER,

THE BORROWER 'S
RATE DFCREASEg.
THE |

TEREST RATE anp MoONTIG,y PAY) ENTS WILL
FIRST FrVR YEARS HEF,
=t

REM.
OAN ANy WILL’BE ADIUSTE

THEBORROWER’S
. OF"

FHONAICO VENANT.
Sovenant apg agres a5 follows:

' provides
Mmonthly 3 7ments, a5

tant oone weekly: ay,
$2 P N

Q & canst ant Maturity Of 1 y2ar

— —— -\rl - \\\'\'4

The meg fecent appijc.ple Index figure availabye

If the 2pplicable Index g fio longer availab).

infommu’on. e Note Holde: \ijt Bive me Notice
©) Cgle Hation of Ch,

Befcra

2raes

ch Change Date, the Note Holder Will ezl sy,
Fercenzge 544 4 ( 2. 375 %) to the Current | g,
One-eight of ont Peicentage Foint ). Subject H
irterest rage Uil he paxe Chan; .

;‘; “the dage 45 day; sefore
the No

each Change p;,
¢ Holder , 1 cho n
of this choj, e.

0se 3 eW ing

AT O JF SEVEN—E’I@'I’H-IS
und the Tesult of ¢his

addition ¢, the hearest
below, his ro amount  wij) pe my new

. e rate o ¢ Oteres:

am
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(B} Effective Date of Changes R s
‘ My new interest rate willbecome ¢ ffecti/e on each Chu ge Date. 1willpay tie amount of my new monthly payment beginning
an the first montil y payment data afief the ( hi'i'tg s Dats until the v ount of my monthly piyment changes again.

(F) Noiice of Changes

The Note Folder willmail or delives to ne a notice of 1 y changes in my intcrest rate and the amount of my monthly payment
before the effective date of any change. Tie notice will inch de  information ‘required “by law to be given me and also the title and
tek phone number of a parson who will answ eran 7 question I may | ave regaiding the notice.

B. TRANSFER OF THE PROPERTY O A ) NEFICIAL INT IREST IN BORROWER
Uniform Cov:rant 17 of the Security Ins run« ot'is amended ¢ cad as follows:

Transfer of the Property or a Benc!lcla: ‘nterest in Bori o ver. Ifall or any part of the Property or any interest in it is sold or
trarsferred (or if'z beneficial interest in Bercy er is sold or t-¢sferred and Borrowcr is not a natural person) withoui Lender’s prior
writen consent, L:nder may, at its option, requ re immediate a2 /ment in full of all surs secured by this Security Instrument. However,
this option shall not be exercised by Leni'er 1 exercise isipro1ited by federal law ns of the date of this Security Instrument. Lender
alsc shall not exercise this option if: (a) Bor+ wer canses to I e: submitted: to Lendcr information required by Lender to evaluate the
intended transferze as ifa new loan were teing. made to the trev iferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of . breach of any coveaant or agreement in this Security Instrument is
acerptable to Lender. -

To the extent permitted by applicabi: lix v, Lender may 3 arge areasonable fee as a condition to Lender's consent to the loan
assumption.  Lendsr may also require the trars ‘eree to sign ait assumption agreemert that is acceptable to Lender and that obligates
the wansferee to keep ail the promises an¢ agnements made & the Note and in this Security Instrument. Borrower willcontinue to be
obli jated under ths Note and this Security Instrunt ot unless Lender ‘eleases Borrower in w riting.

IfLender excrcises the option to require i nmediate payms t in full, Lender shall give Borrower notice of acceleration. The notice
shal! provide a per-od of not less than 30 cays rom the date ¢¢ notice is mailed:or delivered within which Borrower must pay all sums
secuted by this lecurity Instrument. IfBo rov« r fails to pay these surns: prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrumest wiJ out further nctice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts arv | ag -« es to the terms :1 4 covenants contained in this-Adjustable Rate Rider.

After recording, mail to:
WASHTNGICN MUTUAL BANK
Loan Review )
P.O. Bax: 91006, SAS0304
Seattle, WA 98111

redof2




T 41S ADDENDUMTQ ADJUSTABLB&A'm Rmm is ‘mad this ;m;h_day of! namxben L1994,
and i incorporated into and shall be dédined to wend and'supp ement “the Adjustable Raté' Rider to the mortgage, deed of trust, or
deed ¢ secure debt (the "Security lnstrumem') of the care date - /hich has'been given by the 'undersigned - (the *Borrower™)to secure
Borrower’s Adjustable Rate Note of the same date: (i "Note"},as 1 jodified” by an Addenlim to ‘Adjustable Rate Note of the same date,

to WASHINGTON JATTURL: BANK, a Washiigten Corpa atiom (the "Lender"),
which { ecurity Instrumant covers the property < scrib :d therein and Icc wted at the address sho'vn below (the "Property”):

_830¢ _CEJAR_ML‘L_EIM’H{M ~L6297601
(Propeny Addrcss)

Difined terms in the Note or the Securty I strument shall I ave the same meamng ‘when used herein. To the extent that this
Addendum conflicts with the terms and cond tiors set forth in :re Secunty lnstrument ar in the Adjustable Rate Rider, the terms and
conditi¢ ns set forth in this Addendum shall cont: 1.

IN ADDITIONTO THE Pt OVISIONS SET F()i(TH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUST'\BL) . RATE NOTE | ERMITS THE BORFOWER TO CONVERT THE
BORROWER’S ADJUSTA 3L RATE LOAN 1 TOA FIXEDRATE LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

ADDITIONALCOVENANTS. The Note prov des for an initi ! interest rate and for changes in the interest rate and the monthly
paymzns as set forth in Section A of the Adjistat!: Rate Rider. In addition, Sections A hrough F of the Addendum to Adjustable Rate
Note pcrmit the Borrower to convert the Borow: 's adjustable i1 ¢ loan into a fixed rite, level payment fully amortizing loan in the
manner described below, Accordingly, and 9radi tion to the covs ants dnd ‘agreements contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender furt 1¢r  wenant and agree as follows! -

A. OITION TO CONVERT TO FIXED RATE

No withstanding  znything to the contrary in {e Adjustable Fa¢ Note or the Adjusiable Rate Rider, I may choose to convert my
adjustable rate loan to a fixed rate loan as of 1e _ 1gt  day of . 19 96 or as of the first day
of each of the following _ 47 calendar mnort:s. Each date a: of which Icould ghapse to convert my loan to a fixed rate loan is
called 3 "Conversion Date”. The last possible Conv xsion Date is Lwﬁ_ﬁ ,19=@0= . lagree conversion
willbe ubject to: (i) no payment under the Note  r Security Instri aent having been mcre than thirty (30) days past due and the loan
being current and otherwise free from default (if .ender’s deterni ation thdt the Property is in satisfactory condition and that the fair
market value of the Property is not less than tha: set forth on th: appraisal which Lender was provided in conncction with the initial
making of the loan; £nd (iii) if this is a combina jon construction/per o anent loan, the residlence and other improvements to the Property
have been completed. the loan has been fully dish itsed, and prir¢ pal and interest payments havé commenced (or willcommence on
the next payment due 2te after the Effective Con versi n Date as herei © fRer defined).

IfT :hooss to m:ke this conversion, Tmuzt gve the Note Hold r a written request tc convert at least ten (10) days before the next
Conversion Date (the ‘Effective Conversion D.e™. lalso must sigr and give to the Lencer a documeat (the "Modification Document”),
in any form that the Lender may require, changiag th: terms of the No ¢ and Security Instrumeit as necessary to reflect the coaversion.

The Modification Document must be sigied ir ; (i) everyone ¥ 10 originally signed the Note and/or Security Instrument unless the
Note Holder has since released them in writin | frin 1 liability on the oan ead they no lon; er have an ownership interest in the Property;
(iiyanyote who has subsequentdy assumed 1 biliiy for repayment o “the loan unless the Note Holder has since relcased them in writing
from liability and they no longer have an owaerstip interest in th - Property: and (iii) znyone else with an ownership interest in the
Property. ) i

Imiy make inquiry and request verbal quotés of th: current x avefsion rate ‘applicasle to my loan at anytime. However, if I have
providec a written request to convert and Ido no; for any reascn. satisfy all requiremen's to conversion and return the fully executed
Modifici tion Document to the Note Holder by 1he «| adline applncabk under Paragraph E below, Iwillforfeitany futere right to convert to
a fixed ate. In that uvent, the provision . of g A dendwn shall x null and void and riy loan will remain an ‘adjustable rate loan as
provide< in my Adjustitle Rate Note.

Ptgel»ll Vo by

952A (3 M)




SHATS IR e Zoan #01-253': 362415-238982
Eﬂeiuse Ccnversion“ﬁate, rfon ‘conversion n; beel osen. ‘my interest rate w:ube equal to ‘the Federal :

inj.” with|
Nistiotial Mdng ¢ fation’s | o1 (FN‘MA) pubhshe(l Ry mred Net. Yie'd for thirty (30)—year, fixed rite mortgages covered by sixty
(60)-day munilatory ‘schedided/iciual - “délivery comsaitmeats that was r effect as of the datc fifteen (15) days before the Effective
Conversion Date, plus _FIVE-ETGHTHS ___ of one percen ( .625 %) rounded to the nearest 1/8% of

1%. Ifldo not occupy the Property as my principd re idence on the ) ffective Conversion 1Jate, my new fixed inierest rate will be
one-half of on: percent (1/2¢5) higher than the rate c thesrv ise payable. 171 e unpaid: batance of the Note as of the Effective Conversion
Date exceeds the then-applicable limits for purchas: by FNMA my. new . ixed interest rate will be three-eights of one percent (375%)
higher than th: rate otherwise payable. JIfsuch . Requ red et Yieldis not § ‘ailable, the Note Holder willdetermine my new, fixed interest
rate by usirg a comparable figure. In any event, my fid i 2 will not exceex! TEN & THREN-EIGHTHS

percent ( _ . _10.375 %)- . . :

B. DETERMINATION OF NEW PAYMENT AMOUMN [

IfIchoos: to convert o a fixed rate of interest as frovided in Secta a A above, the Note Holder willthen determine the monthly
payment amount that would be sufficient to repay in fullt e principal, las expected to owe, on the Effective Conversion Date, together
with interest at my new intercs: rate, in substantially equ il p1 ‘ments by the m u ity date (the "New Pzyment Amount”).

C. PAYMENT OF NEW PAYMENT AMOUNT,LONI INU ATION OF J'IXEDRATE

Beginning. with my ﬁrstmonthly payment that betomes due after the ] flective Conversmn Date, 1 will,ifIhave chosen the foregoing
conversion, piy the New Puyment amount as my moriily payment, a1 the interes: rate I)ay will not change from the fixed rate
established &s of the Effectiv: Conversion Date. - : syl
D. CONVERSION FEE . : : :

For chooing to convert my adjustable rate loar to ¢ ﬁxed rate loan ¢ provlded above Iwillpay the Note Holder a conversion fee
equal to _ZHRO _ percem (_ 2.00Q %) of ¢ at part of principal that, as of the Effective Conversion Date,
has not been paid. I will pay the coaversion fee at leas: one | usiness day prict o the Effective Conversion Date.

E. NOTICE. BY NOTE FOLDER ‘
Befors the Effective Conversion Date, the Note Hold :r witlmail or d2 iver to me a notice o my new interest rate as of the Effective
Corversion Date; the amovnt of my New Monthly I>ym: «; the amount ¢ { the conversion. fee; and a date (not later than one business
day prior ro the Effective Conversion Date) by whic1 I 1ust have obtaiie ! all required signatvres on the Modification Document and
5 actually delivered itto the Note Holder. The noticc will nclude all infoin ation required by lav/ to be given me and also the title and
< telephone num ser of a person whe will answer any quesdon | may have regard ag the notice.

F. FAILURE TO CHOOSZ CONVERSION

¥ldo nct, at least 10 days before the last poss ble Zanversion Dae specified in Section A above, give notice to the Note Holder
that Icboose to convert my adjuswmble rate loan to fix: | rate loan and ¢> the other things that Ymust do under this Addendum within
the applicable times specified in this Addendum, I illn> longer have th: cight to. convert my aljustable rate loan to a fixed rate loan in
the manner de:icribed in this Addendum.

s G. TRANSER OF THE PROPERTY OR OF BE! [EF1 ‘lAL INTERE Y "IN BORROWER .

' Unifern Covenant 17 of the Security Instrumen, &: amended by the Adjustable Rate Rider, prohibits the Lender from withholding
its consent 1o a sale or transfer of the property (or a bepe ficial interest ir 11¢ Borrower if cther tian a natural person) ifthe purchaser or
transferee meets the Lender's swandards of credinvorih sess applicabl: to similar n=w loans and the Lender's securiy would not
otherwise be i npaired.

Followin ! conversion of my adjustable rate low to . ﬁxed rate loan . s provided above, the above limitations on the Lender’s right
to withhold itz consent shall no longer be applicable and he Lender may, in its sole discretion, zither: (i) arbitrarily withhold its consent;
or (ii) condition the granting of its consent upon tht pay gent of 2 fee, u justment in the interest rate payable under the Note, or such
other modifications to the terms of the Borrower’s loan 15 tte Lender, in its 53} : discretion, may require.

After recording, mail to:

WASHINGTON MUTXAL BANK, Ioan Rewview SRyl
P.0. Fox 91006, SAS0304, Seattlea, YA 98111
9548 (394) Page2of 2

STATE OF OREGON: COUNTY OF KLAMAT {:  ss.

Filed for record at request of ______ Yowitain Title Co the 28th
of Dec ___AD.19_94 a __0:39 _ occ:k A M., and duly recorded in Vol. ___M34 |
of ___ Mqrtyges. . ——onPage 38933 .
E7:lyn Biechn County Clerk
FEE $~’0500 By \-3 entl ol S f \’l((((l"r ALPLL
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