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DEED OF TRUST

TH:S DEED OF TRUST (**secu ity Instrumen * Jis madeon ..........
19. 94 .1 h:grumor isDonald L., Pifllips, T1lividually, anc
L. Ph

December 19

.and Donald L, Phillips, Truitee® ("*Boric wver"). Thetru;t;e'lis-
William .. weo oo . ("Trustee ). The beneficiary is
KLAMAT 4 FIF .. which is organized and existing

under the kiws of ... L €. .ca ., and Qhose address s . ..o
540 Main Street, oo (ULender™).

dat2d the sime date as this Security [ns - ument (“Note * . which provides for monthly payments, with the full debt. if not
paid earlier due und payableon ... ... Januvary 1o 2010° = et e e, This Security Instrument
secures to _cnder: (a) the repaymuint of the debt eviden 'ed by the Note, with interest, and all renewals, exlensions and
modificatio1:; (b) the payment of al oth r suns, with 11 erest. advanced undcr paragraph 7 to protect the security of this
Security Instrument; (c) the perfor ance of Borrower's « wenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any futi e advances, w 1 interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances’ ). F1'TURE ADVA \ ZES. Upon request to Borrower, Lender, at Lender's option prior
to full reconviyance of the property 1/ Tit stee 10 Borrow: may make Future A lvances to Borrower. Such Future Advances,
with interes' thercon. shall be secure 1 by his Deed of Tru it when evidenced by promissory notes stating that said notes are
secured herchy. For this purpose, Borrs er irrevocably :rants and conveys to Trustee, in trust, with power of sale, the
following described property located in - .....................] Rlamath ... ... County, Oregon:

* of the Phillips Trust dated 11-3-89 :nd Carol A. Phillips, Trustee of the Phillips
Trust dated 11-3-89

All of that portion of the (W} SE} of fection 5, Township 40 South, Range 10 East
of the Uillamette Mericia-, Klamath lounty, Oregon, lying East of "G" Canal,
EXCEPTING THEREFROM that poition lying Northeasterly of Hill Road.

Acct. #4010-00500~01700 Key #96504

ATTACHED ADJUSTABLE RATE LO/v 1 RIDER MAN; A PART HEREIM

"UNDER CREGON LAW, MOST $GR:IMENTS, PROYISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS A(T . )NCERNING LJANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY CR i JUSEHOLD PJPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE_MUST BE IN WRITIIG, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE

ENFORCEAQLE. !
which has th2 address of ........ 10111 Dealinger Laaz ... .. .. . R Klamath Falls ,
[Street) {Cinty
Oregon ... . 97603 ............................ ... ("Property Address”);
[Z:p Code]

TOGETHER WITH all the imjwor« ments now o 1ereafter erected on the property. and all casements, rights,
ippurtenances. rents, royalties, mineral, il and gas righ s and profits, water rights and stock and all fixtures now or
1ereafter a pur: of the property. All reslac« ments and add it ons shall also be covered by this Security Instrumenti. All of the
oregoing is referred to in this Security Inst ument as the * | roperty.”

BORROWER COVENANTS that Borr swer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey tae Property and that the Proy erty is unencup bered, except for en-umbrances of record Borrower warrants
and will defend generally the title to ¢ 1e I operty against & | claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN] cor ibines uniforn :ovenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to coisti 1 te a uniform scc arity instrument cov::ring real property.
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UNIFORM COVENANT . - | orfowerand L 2 ider covenant and agree as follows: '

1. Pavment of Principal : nd Interest; P« payment and Late Charges. Borrower shall promptly pay when due
the principal of and interest o1 the lebt evidenced t y the Note and any frépayment and late charges due under the Note.

2. Funds for Taxesaod Ii: urance. Subj: t toapplicable law 0~ to a written waiver by Lender. Borrower shall pay
10 Lender on the day monthi: pay ments are due 1 ader the Note, until the Note is paid in full. 2 sum (“"Funds”) equal to
one-twelfth of: (a) yearly tu; es a1d assessments which may attain priority over this Security Instrument; (b) yearly
leasenold payments or grout.d 1¢ats on the Pr)oerty, if any. (c) yearly hazard insurance premiums; and (d) yearly
mort age insurance premiunis, if . ny. These itent are called “cscrow items.” Lender may estimate the Funds due on the
basis of current data and reas( nat/l : estimates of f 1 ure escrow items.

The Funds shall be hel3ip  ninstitution t + deposits or account » of which are insured or zuaranteed by a federal or
state agency (mcluding Lend it i’ Lender is suct  n institution). Lender shall apply the Funds to pay the escrow items.
Lende” mav not charge for holdir z and applyin,. he Funds, analyzing the account or verifving the escrow items, unless
Lende- pays Borrower intersst ¢t the Funds and applicable law pernats Lender to make such a charge Borrower and
Lende  may agree in writing th: ' interest shall t : paid on the Fund-. Unless an agreement 1~ made or applicable law
requires interest to be paid, Lenccr shall not be < juired to pay Borro ver any interest or earnings on the Funds. Lender
shall give to Borrower, withet t ¢l rge, an annua: : ccounting of the Fur.ds showing credits ard debits to the Funds and the
purp e for which each debit oth Funds was m « e. The Funds are pledged as additional sec urity for the sums secured by
this Security Instrument.

If the amount of the Func: held by Lend:1 together with the firture monthly payments of Funds payable prior to
the du- dates of the escrow itms hall exceed th: 1mount required to pay the escrow items when due. the excess shall be,
at Bor-ower’s option, either {ron tly repaid to 13 rrower or credited 15> Borrower on monthly payments of Funds. If the
amounrt of the Funds held by Lerc eris not suffic ¢ 1t to pay the escrow items when due. Borrower shall pay to Lender any
amotirt necessary to make up the « eficiency in on: »r more payments as required by Lender.

Upon payment in full of 2| sums secured t y this Secunty Instrament, Lender shall promptly refund to Borrower
any I°tnds held by Lender. If und r paragraph 1) he Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sa.« of the Proper y or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the « 1ms secured b his Security Instrument.

3. Application of Psyments. Unless ayp icable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aj plic« : first. to late ¢ b irges due under the Note; second, to prepayment charges due under the
Note. third. to amounts payat le L1 der paragraph : fourth, to interest due; and last, to principal due.

4. Charges; Liens. 3or: wer shall pay ¢ [l taxes, assessments. charges, fines and impositions attributable to the
Property which may attain sric: ity over this '« curity Instrument, 1nd leasehold payments or ground rents, if any.
Borr nver shall pay these obli jati- 1s in the manr2 provided in paragri:ph 2, or if not paid in that manner, Borrower shall
pay th2m on time directly to 1 he > «rson owed pa 11ent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragrash. | “Borrower m:k :s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payme nts

Borrower shall promptly § scharge any li: . which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment ¢ the obligation s :cured by the lien in 1 manner acceptable 10 Lende . (b) contests in good
faith t7e lien by, or defends a jair : t enforcement ¢ “the hen in, legal proceedings which in the Lender's opinion operate to
prevert the enforcement of ite lie 1 or forfeiture ¢ “any part of the Prcperty; or (c) secures from the holder of the lien an
agrecment satisfactory to Ler der - ubordinating th : lien to this Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien « ‘hich may att: i 1 priority over this Security Instrument, Lender may give Borrower a
notic ¢ iden:ifying the lien. Bcrro » 2r shall satisfy t 1e lien or take one o1 more of the actions set forth above within 10 days
of th: ziving cf notice.

5. Hazard Insuranc: 13 rrower shall | ¢ 2p the improvement. now existing or hercafter erected on the Property
insured against loss by fire, ha zar J i included witt i 1 the term “‘extended coverage™ and any other hazards for which Lender
requr:s insurance. This insirar ¢ shull be ma r ained in the amounts and for the periods that Lender requires. The
insurance carrier providing tne i1 surance shall » chosen by Borrowcr subject to Lender's approval which shall not be
unre 1 onably withheld.

All insurance policies ani renewals shal e accepiable to Lender and shall include a «tandard mortgage clause.
Lender shall have the right 1. hel | the policies an 1 renewais. 1f Lender requires, Borrower shall promptly give to Lender
all rec2ipts of paid premiums anc. -enewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender icay it ake proof of lo« if not made promptly by Borrower.

Unless Lender and Borro» 2r otherwise a;1 e in writing. insurar ce proceeds shall be applied to restoration or repair
of the Property damaged, if the -« storation or rcp air is economically f:asible and Lender’s secunty is not lessened. If the
restcration or repair is not ccono aically feasible r Lender’s security would be lessened, the insurance proceeds shall be
appl ed to the sums secured sy th s Security In<t ument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prog erty' or does not ans wer within 30 days : notice from Lender that the insurance carrier has
offerad to settle a claim, then Ler« er may collect t 1e insurance proceecs. Lender may use the proceeds to repair or restore
the Property or tc pay sums secu ed by this Sec ity Instrument, whether or not then due The 30-day period will begin
whe:1 “he notice is given.

Uniess Lender and B< rro+ 2r otherwise a;3 ze in writing. any application of proceeds to principal shall not extend or
post sone the due date of the 1aort 1ly payments ¢ erred to in paragrapas | and 2 or change the amount of the payments. If
under paragraph 19 the Prop:rty s acquired by . :nder, Borrower’s right to any insurance policies and proceeds resulting
{-om damage to the Property prio to the acquisi i »n shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prio “ to { 1€ acquisition.

6. Preservation and !viair tenance of Prc p :rty; Leaseholds.  Borrower shall not destroy. damage or substantially
char gz the Property, allow the [ roperty to det: iorate or commit wste. If this Security Instrument is on a ieasehold,
Borrower shall comply with the p ovisions of the | :ase, and if Borrowe: acquires fee title to the Property, the leasehold and
fee t:tle shall not merge unles. Ler der agrees to tiw merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements co 1ta't ed in this Secur ty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propsrty (iuch as a proce «ding in bankruptcy probate, for condemnation or to enforce laws or
regulutions), then Lender mu / d nd pay for wha ever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's a: iors may include » ying any sums secu-ed by a lien which has priority over this Security
Instrument, appearing in court, ) iying reasonat l attorneys' fees and cntering on the Property to make repairs. Although
Lender may take action und: - th+ paragraph 7, 1.« nder does not have tydoso.

Any amounts disbursd by Lender under t iis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless 3or: wer and Lend: agrecto other term:. of payment, these amounts shall bear interest from
the Jute of disbursement at the Note rate and : hall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

T e a—

:
i
S
!
i




38982

If Lender required mortgage insuras :e as a condit ¢ a of making the loan secured by this Security Instrument,
Bo rower shall pay the premiums requu ed t».maintain the i 1surance in effect until such time as the requirement for the
1115 irance termiates in accordance with Boir ywer's and Ler.c er’s written agreement or applicable law.

8. Inspection. Lender or its ajent nay make rea:( nable entries upon and inspections of the Property. Lender
shall give Borrowzr notice at the time of o p- or to an inspec u »n specifying reasonable cause for the inspection.

9. Condemnation. The proceecs o’ my award or .| im for damages, direct or consequential, in connection with
any condemnat cn or other taking of wiy . rt of the Proye ty, or for conveyan:e in lieu of condemnation, are hereby
ass gned and shal be paid to Lender.

In the event of a total taking of he I roperty, the p « ceeds shall.be applicd to the sums secured by this Security
Inscrument, whther or not then due, w th .1y excess paid t.- Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrec n writing, the s ims secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied L'y t1: following frz¢ ion: (a) the total amiount of the sums secured immediately
before the taking, divided by (b) the fair narl at vatue of the I roperty immediately before the taking. Any balance shall be
paiito Borrower

If the Property is abandoned by Hor -« wer, or if, aftcr notice by Lender to Borrower that the condemnor offers to
ma<e an award o1 settle a claim for damages 3orrower fails « respond to Lender vithin 30 days after the date the notice is
gwven, Lender is authorized to collect anc ap» y the proceeds. 1t its option, either tc restoration or repair of the Property or
io the sums secured by this Security Instr am:: :t, whether or 1« t then due.

Unless Lsnder and Borrower othe rwis -agree in writi 1 , any application of proceeds to principal shall not extend or
pos:pone the du: iate of the monthly pa\ mer :s referred to i1 saragraphs ] and 2 cr change the amount of such payments.

10. Bor-cwer Not Released; Fcrbes -ance By Lend r Not a Waiver.  Extension of the time for payment or
mo lification of amortization of the sunis s: :ured by this 3 curity Instrument granted by Lender to any successor in
interest of Borrewer shall not operate to rele: se the Lability ¢ “the original Borrower or Borrower's successors in interest.
Lerder shall nct be required to commence sroceedings ajz nst any successor i1 interest or refuse to extend time for
payment or other vise modify amortizaticn of :he sums secur = | by this Security Instrument by reason of any demand made
bv the original Borrower or Borrower’s suicce < sors in interest  \ny forbearance by 1 ender in exercising any right or remedy
sha 1 not be a wainver of or preclude the e :rcis - of any right 0 - ‘emedy.

11. Successors and Assigns Bouad; . oint and Seve + | Liability; Co-signers. The covenants and agreements of
thit Security Instrument shall bind and b nef+ the successors ¢ nd assigns of Lender and Borrower, subject to the provisions
o raragraph 17 Horrower's covenants and ag -eements shall t : jont and several. Any Borrower who co-signs this Security
[ns rument but joes not execute the Note: (1 - is co-signing * is Security Instrument only to mortgage, grant and convey
tha Borrower’s interest in the Property yind: the terms of th s Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumen ; and (c) agre s that Lender and an other Borrower may agree to extend,
moify, forbear o~ make any accommodticr s with regard -« the terms of this Security Instrument or the Note without
ha Borrower's :onsent.

12. Loan Charges. If the loan tecur :«d by this Sect 1 ty Instrument is subject (o a law which scts maximum loan
cha-ges, and that law is finally interprcted 0 that the in ¢ -est or other loan charges collected or to be collected in
conaection with the loan exceed the pomiti «d limits, ther: (a) any such loan charge shall be reduced by the amount
nec :ssary to red ace the charge to the permit: d linut; and (t ) any sums already collected from Borrower which exceeded
nernitted limits will be refunded to Bor-owc . Lender may « hoose to make this -efund by reducing the principal owed
under the Note ¢r by making a direct pay ner: to Borrower. { a refund reduces principal. the reduction will be treated as a
parial prepayment without any prepayni :nt :arge under th : Note.

13. Legisiation Affecting Lender’s Vights,  If er< ctment or esxpiration of applicabie laws has the effect of
enilering any provision of the Note or th s Scc urity Instrumncr t unenforceable according to its terms, Lender, at its option,
mar require imie-diate payment in full >f ;i sums securec oy this Security Instrument and may invoke any remedies
pernitted by paragraph 19. If Lender exz cis: . this option, 1 ¢ der shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Boriow : provided for 1a this Security Instrument shall be given by delivering it or by
masling it by first class mail unless appl cabl: law requires 1 se of another methcd. The notice shall be directed to the
Prooerty Addre.s or any other address E orr: ver designate: | y notice to Lender. Any notice to Lender shall be given by
first class mail tc Lender’s address statec her: n or any other a idress Lender desigr ates by notice to Borrower Any notice
p-o sided for in tuis Secunty Instrument saall e decrned to h v e been given to Borrawer or Lender when given as provided
in this paragrapt .

15. Govarning Law; Severability. T 1is S=xcurity Ins rument shali be governed by federal law und the law of the
juridiction in wh ch the Property is located ‘n the event tha any provision or cliuse of this Security Instrument or the
Note conflicts wit1 applicable law, such :on? ct skall not af t :t other provisions ¢ f this Security Instrument or the Note
whi:h can be give 1 effect without the cor flic : 1g provision. “« this end the provisions of this Security Instrument and the
Notz are declare i to be severable.

16. Borrower’s Copy. Borrowe  shi I be given one ¢ mformed copy of the Note and of this Security Instrument.

17. Trans’er of the Property or a I’ neficial Interts in Borrower. If @l or any part of the Property or any
interest in it is skt or transferred (or if a endi cial interest in | orrower is sold or transferred and Borrower is not a natural
perron) without [ender’s prior written vonsei t, Lender mas, 1t its option, require immediate payment in full of all sums
~ecured by this Security Instrument. However, th's option i all not be exercised by Lender if exercise is prohibited by
tfedcral taw as of 't e date of this Security [ 1stiy ment.

If Lender cxercises this option, L2 1der shall give Bori ¢ ver notice of acceler wion. The notice shall provide a period
oi not less than 30 days fiom the date the noti: :is delivered ¢ - nailed within which Borrower must pay all sums secured by
this Secunity Ins'rament. if Borrower faul s to | ay these sums ¢ 1or to the expiration of this pericd. Lender may ivoke any
remzdies permitied by this Security Instri me1 without furth: notice or demand on Borrower.

18, Borrcwer’s Right to Reinstatc. | Borrower me = s certain conditions, Borrower shall have the rnght to have
enfe reement of t vs Secunty Instrument ¢ isco itinued at any ‘i ne prior to the earlier of: (a) 5 days (or such other period as
app tcable law may speaify for reinstaten ent) before sale of | ¢ Property pursuant to any power of sale contained in this
Security instrunent; or (k) entry of a juc gm it enforcing the Security Instrumen - Those conditions are that Borrower:
(a) says Lender all sums which then woule se due under <1 is Security Instrum:nt and the Note had no acceleration
ocenrred; (b) cures any default of any )the: covenants or . reements; (¢) pays : Il expenses incurred in enforcing this
Sccurity Instrument, including, but not imit d to. reasonat|l attorneys’ fees; anc (d) takes such action as Lender may
reasonably require to assure that the lic1 ot his Security In trument, Lender’s rights in the Property and Borrower's
oblization to pay the sums sccured by this Security Inst 1 ment shall continuc unchanged. Upon reinstatement by
Bor -ower, this Sccurity Instrument and tlie ot igations secur x hereby shall remain fully effective as if no acceleration had
ovcurred. Howeser, this right to reinstate sha | not 2pply in the case of acceleration under paragraphs 13 or 17.




Non UNIFORM CONVENANTS. Borrower and | enc: £ further cover a it and agrecas follov: S

19. Acceleration; Reimedies. Lender shail give no ¢ to Borrowe ~rior eleration following Borrower's breach of
any covenant ar agreement in this Security Instrument (bu 10t prior to acce | ration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the « efault: (b) the « tion required to cufe the default; (¢) a date, not less
than 10 days from the date thz notice is givento Borrow 2r,1r which the defas tmust be cured; and (1) that failure tocure the default
on or before the date specified in the notice may resu t in - cceleration of ‘b : sums secured by this Security Instrument and sale
of the Propert . The notice shall further inform Borrc wer f the right to re i state after acceleraticn and the right to bring a court
action to asser the non-exis ¢ 1ce of a defaultorany o her « »fense of Borr v er to acceleration anc sale. If the default is not cured
on o1 héfore th e date specit ¢ 1in the notice, Lender ¢ its ption may reqii e immediate payment in full of all sums secured by
this Security It strument without further demand and n ay 1 voke the power ¢ fsalc and any other re nedies permitted by applicable
Jaw. Lender st all be entitled o collect all expenses 1 curr d in pursuing 'h  remedies provided ia this paragraph 19. including,
hut not limited. to, reasonat le attorneys’ fees and cov's ol itle evidence.

If Lemler invokes the power of sale, Lender jall « xecute or caus.- [rustee to exccute 8 v ritten notice of the occurrence
of ar event of Jefault and o “lender's election to caus: th: Property tobe « Id and shall cause such notice to be recorded in each
county in whizh any part ¢f the Property is located. Len ler of Trustee | ill give notice of sa’e in the manner prescribed by
applicable law to Borrower a 1d to other persons presc ribe e by applicable a v. After the ime requ ired by applicable law. Trustee.
without dema id on Borrow er, shall ~ell the Property at ft blic auction to 1 e highest bidder at th: time and place, and under the
terms designated in the notice of sale in one or morc 2ar+ Isand in any o 2r Trustee determine-.. Trustee may postpone sile of
all or any parel of the prooerty by public announce ner ! at the time an« lace of any previous y scheduled sale. Lender or its
desi znee may purchase the Property at any sale

Truste e shall deliver o the purchaser Trustec' s de : fconveying the 1'Toperiy withoutany ¢ ovenant or warranty, e xpressed
orimplisd. Tterecitalsinthe Trustee's deed shall be [ rim 1 facie evidence » the truth of the statements made therein. Trustee shall
apply the proc ceds of the sa e inthe following order: (¢ }to 1 lexpenses of the sale, including, butno: limited o, reasonable Trustee's
and attomevs fees. (b)toal sums secured by this Sec urity Instrument; an | c¢)any excess to the p2rson Or persons legally entitled
to it

0. Lnder in Postession. Upon acceleraticr un | pa agraph 1¢ « rabandonment of the Property, Lender (in person. by
agentor by ju dicially appo nied rece ver) <hall be ent tled! oenter upon, t: k » possession of and m nage the Property and to collect
the rents of 1} e Property including those past due. Any - s collected by 1 ender or the receiver shall be applied first to payment
of the costs « f management of the Property and col ect « n of rents, inciu ling, but not limited o, receiver's fecs, premiums on
receiver's boids and reascnble attorneys® fees, anc the: to the sums se : red by this Security Instrument.

21. Reconveyance. Upon payment of all s1me secured by thi- security Instrument, Lender shall request Trustee to
reconvey the Property and <hall surrender this S :urit  Instrument a'u all notes evidenciny debt secured by this Security
{necrumes i Trustee. Trusee shall reconvey the }ope- iy without war i 1ty to the person or persons legally entitled to 1t for a
fee of not et than $5.00. Such person or persons = aall ay any record: t In costs.

23, Substitute Trustee. Lender may from time 0 lime remove 1 rustee and appoint a successor trustee to any Trustee
appointed he reunder. Witnout com eyance of the I’ opar y, the success«n trustee shall succeed to all the title, power and duties
conferred ug on Trustee hor2in and by applicable L1+,

23. {se of Propertv. The Property is not <1 rren ly used for agr ¢« tlwral, timber or gra.iing purposes.

24. A ttorneys' Feer. As used in this Security Inst ument and intk ¢ Note. “attorneys' fees ' shall include any attornevs’ fees
aw arded by :n appellate ceurt.

25 1tiders to this Security Instrument. Ii >ne « r more riders a € executed by Borrow: r and recorded together with this
Security Ias rurnent, the covenants and agreements >fes *hsuch rider sha | be incorporated into and shall amend and supplement
the- covenarts and agree'n:nts of this Security D tru» ent os if the r-d :r(s) were a part of this Security Instrument. [Check

Applicable 3ox(zs)]

(01 Adjustable Rtz Rider ) ¢« ndosunium Rid 7 3 2-4 Family Rider
7] Sraduated P: y ment Rider Y t1 mned Unit De' ¢ iopment Rider

7} Other(s) {speify]

3y SIGNING BIZLLOW, Borrower accepls and \grees to the te 1 's and Covenants contained in this Security Insirument
and in any et s) exect ted by Burrower and recs rde: with it. .
T e enentaee anee . (Seal)

v
e - &
Dc L. ips, lndividually Caro, Sy hﬂl%’ - Borrower
/’7 < ‘ -
D) et (L i 2o s
4 Zﬂ% . -4 < te. ,a.«ﬂ-i/ WL %ﬁpﬁz&m)
E’,LL&&K _Qia—ied )?I]-}§~9 Trustée of the Pl ips Caro. A. i H T‘ru..'e%’f 1 'SBorrower

{Spi & Be w This Line For Ac 1 wwiedgment] T Top@t dated 1 1=3-8

S

STATEOF OREGON o )
- SS:
COUNTY OF K1 AMATH e}
| St
The foreguing instrumernt was acknowledged befor: mu his .. ¢ZI . —..day of ]
(da
w_ Donald L. Phillips and Carol A. Phillips
’ | ersonts) acknowl 1 ing)
. - 'Y KNG ©
. 3 OFFICIAL, SIE AL
My Conmission expirgy KAY E. >0l TTLE
5 NOTARY-PUBL C = ( REGON

COMMISSION NO. 1 37807 :
Nutary Public

This instr iment was prepared by Klamathl‘ Lrs

Ei : L
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To the uxtent permitted by appi catl: law Lender 1o 1y charsea rusonat !e fec as a condition to Lender’s consent to
the loan assusmption. Lender may also require the tri sferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transf :ree: .0 keep all the f romises and agrecm:nts made in the Note and in this Security
Instrument. Borrower will continus to ) : obligated un:lc r the Note and this Siecurity Instrument unless Lender releases
Borrower in ‘riting.

If Lender exercises the option = re} sire immediat: sayment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period « f not less than 10 days from the date the notice is delivered or mailed within
which Borrower must pay all sums socuicd by this Secu -y Instrument. If Barrower fails to pay these sums prior to the
expiration of :his period, Lender may inv 5ke any remec ic s permitted by this Security Instrument without further notice
or demand on Borrower.

By SicNiNG BELOW, Borrowsr acc ¢pts and agrecs to the terms and covenants contained in this Adjustable Rate
Rider.

. (Seal)

-Borrower

(Seal)

-Borrower

‘czrol A. pmm; S,

" Donald L. %% 'I'n@tee of the Fm.]llps Trust

dated 11-3-89

(.

Carol A. Phillips, Trus of the Phillips Trust
dated 11-3-89

STATE OF OREGON: COUNTY QF KI.LAMATH:  ss.

Filed for record at request of ____ Yountain Title Co the 28th day
of . Dec AD,19_ 94 _at__11:21 _ oclock __A M., and duly recorded in Vol. _M94 |
of ________ __Mortgages on Page 38980 .

ivelyn' Bie ~County Clerk
FEE  $35.00 b_ww




