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o acenre , 19..,.2_.., between

THIS TRUST DEED, made this , ..o nd FTRE FE. ...
L f/HRWORD FELLOWSHIP OF KLANIH FALLS, NC., an 0%

................................................. , as Grantor,
as Trustee, and

., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, barga ins, :ells and com ¢ys to trustee in trust, with power of sale, the property in

o Kliamath ... County, Jre ¢ on, described & s:

SEE ATTACKED LEGAL DESCRII'TI.N ON EXHIEIT wp" WHICH IS MADE A PART HEREOF BY
THIS REFERENCE.

hereunto belonging or in anywise now

ngular the tenements, N wedi aments and apry tenances and all othe: rights t
ttached to or used in connection with

togethsr with all an:d i
or hersafter appertziring, and the rents, issues anc srolits thereof &n 1 all fixtures now or hareafter a

the property.
FOR THE PURPOSE OF SECURINC PEi 'FORMANCE i each agreement ot gr: ntor herein contained snd payment of the sum

of SIXTY-FIVE THOUSAND. AND.NO/100 =—=-- B N . - - I
e+ spmrmm—mmm== ~ -Dollars, with interest thereon according to the terms of a promissory i
de by grantor, the firal pcyment of principal and interest hereof, if

nota of even dnte" lheée;'}fh; pé;nblert; benél ciaiy or order and r¥

not sconer paid, to be due and payable ... - L w30 19 9. }

The date of maturity of the debt secu ed b this instrume:u is the date, stated akove, on which the tinal installment of the note |
becores due and pavable. Should the grantor eitiv r agree to, attein it to, or actually sell, convey, or assign all (or any part) of the prop- 1
ertv or all (or any part) of grantor's interest in it without first oht \ining the written con sent¢ or approval of the beneliciary, then, gt the
benel iciary’s option*, all obligations secured oy 1l 18 instrument, 11 ‘spective of the matru-ity dates expressed therein, or herein. shall be-
come immediately due and payable. The ex« utic: by grantor of i earnest money agreerent** does not constitute 2 sale, conveyance or

assig iment.

To protect the security of this trust deed, gr ‘ntor agrees:

1. To protect, preserve and maintain 1he 3 operty in good ¢ \ndition and repair; pot to remove O demolish any building or im-
provement thereon; 20t to commit or perrmit ny v aste of the proj € ty.

2. To complere or restore promptly anlin, ood and habitail » condition any
damu ded or destroved thereon, and pay when due 1l coats incurre theretor.

3. To compiy with all laws, ordinances reg1 lations, covenart , conditions and restrictions atfecting the property; it the beneficiary
so reguests, to joir in executing such financig s' temments pursua u to the Uniform Comrnercial Code as the beneficiary may require and
to puy tor filing same in the proper public otficc or offices, as wel as the cost ot all lier searches made by filing ofticers or searching
agen xies 83 may bo Jeemed desirable by the jenti ciary.
. 4. To provido and continuously rmmair tair insurance on ¢l buildings now or he-eafter erected on the property against loss_or
. dam.ge by tire ard such other harards as the by eficinry may fr 1 time to time require, in an amount not less than § DOt requ:u:ed
: wriften in comparies acceptable to the bena ‘icier -, with loss pay 1 le to the latter; all po’icies of insurance shall be delivered to the bene-
\‘ {icia -y ag soon as 1nsured; if the grantor shall fail  »r anyv reason tc ; rocure any such insufsnce and to deliver the polic ies to the beneficiary
i ot least fiffeen davs prior to the oxpiration ¢t ar} policy of insur v ce now of hereafter p aced on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amo int ¢ dlected under a1 tire or other insurasrce policy may be applied by beneficiary upon
ery 'ndebtedness cocured hereby and in such yrder as beneliciary ruy determine, ot at opt.on of beneficiary the entire amount so collected,
or aay part therect, may be released to gran or. < gych application o release shall not curc or waive any default or notice of default here-

urder or invalidate any act done pursuant r¢ sucl notice.

s. To keep the property free trom ct nstiy stion liens and t pay all taxes, assess nents and other charges that may be levied or
usse sed upon or against the property befor- any part of such t:1 s, assessments and other charges become past due or delinquent and
procaptly deliver -eceipts therefor to benel:« iary ; shouid the grart r lail to make payment of any taxes, assessments. insurance premiums,
iiers or other chaigas payable by grantor, eiiher | y direct payme:dt or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary raay, at its option, maka payi went +herect, ar d the amount so paid, with interest at the rate set forth in the note
vecured Fereby, tog:ther with tho obligation 1 des ribed in paragry hs 6 and 7 of this trust deed, shall be added to and become a part of
-ke lebt secured by this trust deed, without vaiver of any rights : t ing from breach of ary of the covenants hereot and for such payments,
wit} interest as alcresaid, the property hertinbci ire dascribed, a3 well as the grantor, saall be bound to the same extent that they are
bou id for the pavraent of the obligation herein lescribed, and : 1 such pay ts shall se i diately due and payable without notice,
and the nonpaym:nt thereot shall, at the opion -t the peneficiarv render all sums secursd by this trust deed immediately due and pay-
able and constituie a breach of this trust ded.

6. To pay all costs, fees and expense: of { ds trust includi y the cost of title search as well as the other costs and expenses of the
trustee incurred in connaction with or in et forci g this obligatict and trustee’s and att rney’s fees actually incurred.

7. To appear in and defend any acticn O srocesding purr o ting to affect the security rights or powers of beneficiary or trustee;
and in any suit, ac:ion of proceeding in wlu sh :} » beneficiary or 1 ustee may appesr, inzluding any suit for the toreclosure of this deed,
to j-ay all costs and expenses, including evic enca of title and the b neficiary's or trustee s attorney’s fees; the amount of attorney's fees
aw: tioned in this paragraph 7 in all cases shall . e fixed by the 1 al court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pry sucl sum as the ap; ¢ late court shall adjud §e reasonable as the beneficiary's ar trustee's at-

torrey’'s fees on such appeal.

It is mutual'y agreed that:

8. In the ovent that any portion or il ¢i the property sii T be
ticiry shall have the right, if it so elects. to i¢ quire that all o ny

Ei nder must be elth«.; 1 attorney, who is an active member of the Oregon State Bar, a bank, trust company

the laws of 0 sgon eor the Unitad States, 2 title insurance company authorized to insure title to real
theres! or an escrow agent licensed under ORS 695.505 to 696.585.

building or improvement which may be constructed,

taken under the right of eminent domain or condemnation, bene-
portion of the o onies payable as compensation for such taking,

MO TE: The Trust Dred At provides that the trustet
cr savings and foan assoclation authorized to do bu dners under
fra;ierty of this state, is subsidlaries, affiliates, agensor b anches, the Unitec § ates or any agency
*WARNING: 12 U3C 1701}-3 ragulatss and may ¢ kil exercise of this ca on.

=*The publisher sujgests that such an agreement addie i3 the issue of obi ¥ ing beneficiary's consent in complete detail.
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which are ini sxcess of the armount required to pay én rea 1 nable costs,

in such proceedings, shall her-paid fo beneliciary and apiv
in the trial and appellate courts, necessarily paid or inurr:
noss securad hereby; and g-antor agrees, at its owt X3 'nsS,
in obtaining such comp arion, promptly upon ber:e licii1 ¥'s request.

9. At any time and { ime upon @ ritt

to take

-om time to time
the note for sndorsement (it case of full reconveyarx es,
the indebred ness,
ing any restriction thereon.

reconvey, without warranty. all or any part of the

fees for any of the services mentioned

10. Uron any
to be appointed Dy
pessession of the property or any
di-e and unpaid, and app'y the
indebtednes: secured herebv, and in such order as b el

11. Tle entering upon and taking possession ¢t tte property,
and other inisurance polic e or compensation or aws
aloresaid, s1all not cure of waive any default or no ice ¢

12 Ujondefault by grantor in paymentotany :1 dekt
boing of thi essence with respect to such payment tndfc-
due and pavable. In such an event the beneticiary 1nay -
i trustee to loreclose this 1rust deed by advertisemen! arc sale,
V' law or in equity, which
ficiary or e trustee shall axecute and cause to be r cor
tion secure { hereby whereupon the trustee shall fix the
¢ foreclnse this trust deod in the manner provided in (

15. After the trustse has commenced foreclowre
rrustee cor ducts the salc, the grantor or any other pers n
R consists of a failure to pa’, when due, sums secured by the trust
! .ime of th: cure other than such portion as would not
‘ . ured may be cured by readering the performance
jault cor d:faults, the rerson ettecting the cure
(ke abligaiion of the trusr

14. Otherwise, the sale shall be held on the fate
the sale may be postpored as provided by law. Thar tre
he parcel or parcels at asction to the highest bidder |
in form as required by '2¥ corveying the properr) SO
{eed of ay matters of fact shall be conclusive frooi

in this paragtapi

a court. and without regar
part thereof, in it  owt nams sue or

dness secured

15. 'Vhen trustee sclls pursuant to the powers [r wided herein,
penses of sale, includind the
the trust Jeed, (3) to a'l persons having recorded ien:
appear in the order of rhsir priority and (4) the rurp t 3,

16. 3eneficiary may from time to time app) int
appointed hereunder. Upan such appointment, and wi
powers a1 d duties contirred upon any trustee hersin
made by writton instrumsnt oxecuted by benelicitty,
property '8 situated, shall be conclusive proof of orojr ¢

a hich, when
appointment
is not ob igated to not: ty- any party hereto of pei din{ sale under any
beneliciav y or trustee &

The grantor covenants and agrees to and wi h the

and that the grantor w

Tie grontor warrants that the proceeds of the ran

(8 )* primarily for grantor's personal,
{ (t) for an orge nization, or (even if grantr is
! Tiis deed appliss to, inures to the benetit ot v d birds all par
| personal representatives, suUCCOSSOrs and assigns. 1ha i«m bereticiary
| as a benel ciary herein.
! trust deed, it is understiod t @t the
i ker

| securaed nereby, whethsr or not named
l‘ It construing this grantor,
' it the context so requires, the singular shall be

made, & sumed and implied to make the provisicns

N WITNES3S WHEREOF, the i amct

« (3002 ANT NOTICE: Delete, by lining out, whichevt r war -anty (a) or (b} is

not appl cable; if warranty {a) is applicable and the lieneli iary is @ creditor
‘ as such word is defined in the Truth-in-lending Act an¢ tegulation Z, the
i baneficic.ry MUST comply with the Act and Regulatin by making required
i‘; disclosures; for this puracse uso Stovens-Ness Form do. 13 9, or equivalent
1 If compl.ance with the Act Is not required, disregard his 1 tice.
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exz o ses and attorney’s foe: necessarily paid or incurred by grantor
‘ed by it first u
{ by bensliciary

]

1

)+ request of bere !
i ¢ cancsllation), v ithout atfacting the linbility of any person for tho payment of !
trustee rmay (a) consent to the nx kin of any map or 9 at of the property; (b.) join in gra !
(c) join in any subord nat« n or other agr.¢ nent affecting this deed or the ‘
p oper y. The grantee i i

legelly earit.ed thereto,” und the recitals therein of wty 1 atters of facts 3
hall he not less t an $5.

defau't by drantor hereunder, b nef « iary may at an - ime without notice, i
d to rl e al -quacv of any s writy for the indebtedness hereby secured, enrer upon and take

same, less costs and expe 1ses of operatict
jary may deterin
the <o
.ds | ¢ any taking or ¢ amage
: deteult hereurd r or invalidate any act done pursuant to such notice.

pertormance,
lect to proceed t >
or may d r ct the

the beneficiary may have. In - e event the bex ticiary
1 d a written not:¢ - of detault and election to sell the property to satisfy the obliga-

ime and place f sale, dive notice therof as
) S 86.735 to 86.7! 5.

5y advertiseme: u
so privileged .
deed. { e default may
hen be due hac
reqi: -ed under the cb igation

deed together with trustee’s ind attorney’s :e
nd at the time
tee may sell the
¢ cash, payable . t the time of sale. Trustee shall deliver to the purchaser its deed

»id, but withou
s the truthfulre s thereof. Any
[ 1 stee shall apply the proceeds of sale to payment of (1) the ex-

compensation of the trus ee and a reaso u ble charge
wubsequent to f-u
it nny, to the , rantor or to any successor in interest entitled to such surplus |

. suCressor of s 1 cessors to any
hout conveyancs to the successor trustee,
» uned or appoin-t1 hereunder. Each such
reccr ed in the mortgage rec -ords of the county or counties in
Trustee accepts this trust when this decd, ¢t ly exacuted and

hall be a party unless such aciin or proceedini! 8 brought by trustee.
beneticiary and i
seized in lee simple of the real property and has ¢ vaiil, unencumbere:’

tami'y or household purp2 as (sea Important Not

B

o mean and inch de the plural, and thst generslly all grammatical changes shall be
1w reof apply equél 7 to corporations and 0 individuals.
has executec this instrument the day and year first above written.

. Klamath.
This instrn ime1 it was acknow I

a( i zas acknow ! :dged before me on
0.0

" ELLOWSHIR

e

o in any reasonable cost3 and expenses and attorney’s fees, both
i such proceedings, anc’ the balance applied upon the indebted-
su¢ 1 actions and execufe such instrumenta as shall be necessary

iciary, payment of its fees and presentation of this deed and

nting any easement or creat-
lien or charge thereof; (d)
anv reconveyance may be described as the “person or persons
all be conclusive proof of- the truthfulness rhereof. Trustee's

ther in person, by agent of bv a receiver
srwise collect the rents, issues and prolits, including those past
and collection, including reasonable attorney’s fees upon any
ne.

laction of such rents, .ssues and profits,
of the property. and the application or release

ot

or the proceeds of fire
thereof as

husbyorin grantor’s pertormance of any agreement hereunder, time
} » beneliciary may dec.are all sums secured hereby immediately
foreclose this trust deed in equity as & mortdage or direct the
trustee to puriue any other right or remedy, either at
elects to foreclsse by advertisement and sale, the bene-
then required by law and proceed §
and at any time prior to 5 days before the date the
may cire the default or defaults 1t the delault
be cured by paying the entire amount due at the
default that is capable of being
in addition to curing the de- l
i
1

and sals,
y ORS 86.753,

o default occurred. Any other

or trust deed. In any case,
in enforcing

nd place designated in the notice of
rroperty either in one parcel or in separate parcels and shall sell

iy covenant or warra aty, express or implied. The recitals in the
persor , excluding the trustee, but including the \
1

by trustee': attorney, (i) to the obligation secured by
interest of the trustes in the trust deed as their interests may
trustee named herein or to any successor trustee
the latter shall be \ested with all title,
appointment and substitution shall be
which the

» the successor trustos.
«cknowledged, is made a public record as provided by law. Trustee

o her deed of trust or of any action or proceeding in which grantor,

+he beneficiary’s successor in interest that the grantor is lawfully
itle thereto exceptl. none

s | persons whomsoever
I v the above described note and this trust deed are:

ice below ),

are for business or coramercial purposes.

s hereta, their heirs, ‘egatees, devisees, administrators, ~xecufors.

all mean the holder and owner, including pledgee, of the contract

d

t ustee and/or beneficitry may each be more than one person; that

_LIVING. HORD. FELLOWSHL LS, ING.,
ap\Oregon npNpHo i, corporati

) ss.

dged before me on ..

ey bubitc for Grodor

REQUEST FOR FULL RECO VEYANCE (To be

holc'« r of &ll indebtec't
rereb » are directed, «t
avit ances of indebt« ¢
out warranty, 11

The undersigned is the legal owner and
deed 1ave been fuliy paid and satistied. You
trust Jecd or pursuant fo statute, to cancel &l
togatier with the t-ust deed) ard to reconvey. wi'i

%eld hy you under ‘he same. Mail reconveyarn e a:t

i
| T0: .
|

!'dociments to

DATID: oo ocieeane oo minermecen

g 19 e

|
‘ Do ncl lose or dastroy this Trust Deed OR THE NOTI wh ¢ Vit secures.
Both 1aUst be delivarcd fo the trustes for cancellatic n bef oro’

l‘ re conveyance will be mace.

s Trustx .

«ed anly when obligatiors have been paid.)

1gs secured by the fore going trust deed. All sums secured by the trust
payment to you of any sums owing to yod under the terms of the
ness secured by the truast deed (which are delivered to you herewith
the parties designated by the terms of the trust deed the estate now




34483-KR

EXHIBIT A"
LEC!L DESCRIPTION

The SE1/4 NW1/4 Seciior 36, Townelip 38 South, Range 9 East of the Willamette
Meridisn, Klamath Ccunty, Oregon.

EACEPTING THEREFROM th:se parcels conveyed to El Pasc Natural Gas Company
recorded October 12, 1:61, Deed Vclume 333 at page 145, Deed Records, Deed
Volume 348 at page 405, recorded (ztober 3, 1963, Deed Records of Hlamath
County, OGregon.

ALSO EXCEPTING THEREFR ¥ that portion conveyed uato Klamath County by Deed
recorded Merch 3, 1¢94 in VYolume »34, page 6673 aind re-recorded March 11,
1994 in Volume M94 st :age 7541, both Hicrefilm Records of Klamath County,
Oregon.

STATE OF OREGON: COUNTY OF K*.AM.TH: sS.

Filec for record at requestof _______ Mountain Htle Co the 28th day
of _ Dec AD,19__ 24 ar__ 3:07 _oclock___P M. and duly recorded in Vol _ M94 ,
of . Mortgages _ _ onPage __39006 __ .

Evelyn Biehn < County Clerk
FEE $20.00 By XAt ubene S/ Viuddlen gldds




