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MORT(AGE

THIS MORTGAGE 113 DATED DECEMBIR 11, 1934, behvien ELINOR M. JONES, whose address is 6376 ALVA
AVE, KI.AMATH FALLS, OR 97603 (reforrsd to below &5 "Grentor™); and First intsrstate Bank of Oregon, NA,,
whosa address lo 2809 S. SIXTH ST, P 0.BOX 238, CANMATH FALLS, OR 97601 (reforrod to below &s
“Landeo ).

GRAMT £ ¥ MORTGAGZ. For vaiuable considertion, ( irantor mortgag - and conveys to Lendar all of Grantor's right, title, and interest in and to
the fo low ng described -eal property, together with ¢l @t ting or subsequor Jy erected or affixed buildings, improvements and fixtures; all easements,
rights of vsay, and appurtenancas; all water, water 1 hts, * /etercourses anc « fich rights (including stock in utiliies with ditch or imigation rights); and all
other righ s, royalties, and profits reiating to the real | rop 3 ty, including witt o 1t limitation all minerals, ofl, gas, geothermal and similar matters, located

in KLAIAATH Count/, Stats of Oregon {he ' Rea! Propery"):

WINEMA GARDENS 2ND ADDIT OM. BLOCK 5L "6 LESS WLY &', VAC WALKWAY
The Raal Property or Its address Is corima ily known as 3376 ALVA AVE, KLAMATH FALLS, OR 97603.

Grantor §resently assigns to Lender all of Grantor's righs tive, and Intere # In and to all Iaases of the Property and all Rents from the Property. In
addition, 3rantor grants tc Lencar a Uniform Comme rcla lode 3ecurity inte 1 st in the Personal Proporty and Rents.

OEFIN!TIONS. The following worcs shall have the kliov1 g meanings wh: used in this Mortgage. Terms not otherwise defined in this Mortgage shall
nave ihe neanings atirituted to such tarms in the C1 3g0 1 Uniform Comme ¢ al Code.

Gryitor. The word “Grantor* means ELINOR ¥ . JO! IES. The Granto ™ 3 the mortgagor under t1is Mortgage.

Guarantor. The word "Guarantor” means and Inchi les without limite 4 n each and a!! of the guarantors, sureties, and accommodation parties in
connection with tho indebtsdness.

'ndtbladness. Tre word "Indebtedness™ meens ¢1 principal and in ¢ est payable under the Note and any amounts expended or advanced by
Iorxder to discharge obligaticns of Grantor of «xper 38S incurred by . nder 1o enforca obligatons of Grantor under this Mortgage, together with
inx sst on such arwunts as providad in this Nk rigi¢ 9.

Mo The word "licte” maans the promissory tofe f credit agreemcr ~ dated December 21, 1334, in the original princlpal amount of
$3£,679.00 from Grantor 1o Lender, together v/ h all renewals of extenslons of, madifications of, refinancings of, consolidations of, and
subetitutions for th promissory note or agrecr ent  The maturity da'e of this Mortgage is Jaruary 10, 2005. The rate of interest on the Note is
3ubject to indexing, adjustment, ranewal, or rer ego i don.

Paronal Property. The words "Personal Prej ety mean all equipmr 3 , fixtures, and other aricles of personal property now or hereafter owned
oy Granter, and now or heroafter attachad or : fixed (o the Real Prop-x y; together with all acce ssions, parts, and additions to, all replacements of,
and all sudstitutors for, any of such property; an¢ agethar with &l xeoeds (inciuding without fimitation all insurance proceeds and refunds of
orer Alums) from ary sale of other disposition of the f roperty.

Proserty. Tha wo-d "Property” maans coliectiv aly 173 Rea: Property 2 n 1 tha Personal Property.
Rez! Property. The words "Raa Property” man th ¢ proparty, Interes & and rights described above in the "Grant of Mortgege” section.

Re:ts. The word "Rents’ meens all presant ind ! iture ronts, reve » 6s, incoma, Issues, royalties, profits, and other bonefits derived from the
Propsety.

THIS IMORTGAGE, INCLUDING THE ASSIGNMEN T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEMN 10 SECURE (1) PAYMENT OF THE IN[ EB11 DNESS AND (2 PERFORMANCE OF .\LL. OBLIGATIONS OF GRANTOR UNDER THIS
MORTG A\GE. THIS MOITGAGE IS GIVEN AND ! CCt: 'TED ON THE F1J: LOWING TERMS:

PAYMENT AND PERFOIMANCE. Except as otha wisn Jrovided In this (4 rigage, Grantor shall p 1y to Lender all amounts secured by this Mortgage
as thay b ecoma due, anc shall strictly perform ail of Gra1 or's onligatons L n ler this Morigege.

POSSZE SION AND M/ITTENANCE OF THE PRCI'ERT /. Grantor agrees that Grantor’s possessicn and use of the Property shall be gaverned by the
following provisions:

Pocgeasion and tre, Until in default, Grantor mur remein in posse s on and control of and operate and manage the Real Froperty and collect
the Rems. THIS INSTRUMENT WILL NO1 ALl OW USE OF THZ PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
#PILICABLE LAND USE LAWS AND REGUL TIO¥ 3. BEFORE SIGN NG OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING FEE
TIT.E TO THE PROPERTY SHOULD CHECK WITt THE APPROPR:# TE CITY OR COUNTY SLANNING DEPARTMENT TO VERIFY APPROVED
uUs:s.

Duy to Maintain. Grantor shali rnaintain tha Pro2 wty in tenantable « ondition and promptly perform el repairs, replacements, and maintenance
nex 8ssary to presarve its value.
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CEFIWLY. Each of the following,

RIGHTS AND REMENIZS On DEFAULT, Upon he x currence of any 3 ent of Default and at any time
any ona or nore of thy ‘ollowing rights and remed 83, In

12-21-199) MORTGAGE -
(COnunucd)‘

. 1T pory T :
Nulsente. Wasto, Grantor shafi ny cm 8, conduct or por. 4t
Property cr any porton of the Prepanty, 5 acilically
timber, rinerals (Including

39020 rege2

nnynu!sarm nor commit, permit, or suffer any Stripping of or waste on or to the
withou : mitation, Granior will not remove,

OF grant to any other party the right 1o remove, any
ol and ga3), 55  gravel or rock |3 ducts without the prior vitten consant of Lander,

. ‘er may, atits op 'k n, daciare immadistely due and Payabie all sums secured by this Mortgage upon the
sala or transtoy. without the Lender's price wif 4 OF any part of the Reg) Proparty, or any interest in the Reaj Property.
transfer'meansmeoonvoyenoeoirea“ropatyoranyngm, ts o 1

, dead, i

legal or equitable; whether voluntary or involuntary;
act, land ¢ tract, contract for deed. leasehold | i

al Intarest in or to any land tryst holding title t© the Real Property,
ty irt yest, tany Grav riga i
mors than twe ny-five percent (25%) of thy vet g stock or partik 'ship interests, as the case may be, of Grantor. Howaever, this option shall not be
axercisad by Lander i such exercise Is prolibito by federal law ¢ r ¥ Oregon law.
TAXES AND LENS, The following Provisic ns 12 ating 1o thg taxes : nd liens on the Property are g part ot this Mortgage.
Payment. Grantor shaj Pay when du» (a1 1 ip 4t avents pny to delinquency) alf taxes, payroll taxes, Spacial taxes, 8ssessments, water charges
end sewe- servicg Charges lavied agtinst . 1 on account of e Property, and shaj Pay when due all claims for work done on or for services
r2ndered or matsrigl furnished to the I1Yopz ty. Grantor sha' 1 1aintain the Property free of ajf liens having prierity over or €qual to the interest of
Lander under this Mortgega, except for the | in of exes and : g ‘6ssments not due, and éxcept as othorwise provided in the following peragraph.
PROPZRTY DAMAGE INSURANCE. The ¢ llow!: g provisions rels 9 to insuring the Prope:

focura and mair i in policies of fire insurance with standard extended co!
replacemertt basis for the full insurably vah i ]

. Tha rights prov, jed for in this paragrapi shall be in addition to any other rights or any ramedles
to vshich Lender may ba entited on account ol the « efault. Any suct  ction by Lender shall nct be construed as curing the daf;
frory any remady thet it otherwise would have | ad,

VARRANTY; DEFENSE OF TITLE. The folioy Ing ¢ ‘ovisiong relating { ownership of the Proporty are a part of this Mortgage.
Title. Grantor Aarants that: (a) Grantor hokt: good ang mark 3 able title of record to the Property in fee sj , ar of all liens and
ancumbrances sther than those set forth 1 th, ~Toperty dk s ription or in any title in-urance policy, titls report, or final title
favor of, and {x2opted by, Lender in conn cticr with <hig Morige 3 , and (b) Grartor has 11 full right, Ppower, and authority to
this Mortgage to Lender,

Defense of T

Yo, Subject to the excaption in 1 ¢ par agraph ab«y 3, Grantor warrants and will foraver defend the title fo the Property against the
lawfu! claims of . peirsons,

(Sempilanco Dot wilt, Failure of Grantor to 0m2 y with any other x ™, obligation, covanan » O condition contained in this Mortgage, the Note, or
i1 any other agieoment betweon Grantor a1 1 Len der,

lseivency. The insolvency of Grantor, ap,

te commencernont of ahy procesding un , or the dissolution or termination of

Yo Is a business;. Except to the extont P-ohibited by taderal law or Oregon law, the death of
cons itite an Event of ¢ sfayi under this Mortga ye,

E rents Affecting Guaramtor.

Any of the pi scex | g evants occur: vith respect to any Gue-antor of any of the Indebtedness or such Guarantor
di33 or bacomas incompetant,

thereafter, Lendor, af it option, may exercisy
additon to any c i er rights or remodias Bt-avided by taw:

A¢ celarote Indei’t sdnans. Lencer shall haa ) th, ight ot its option \ thout notica b Grantwe 1o deciare the entke Incadivdness Frmediately due
11 2 payable, inc) 1cing any prepayment R8Ny W sh Grantor wouk | @ required 1o pay,

U{C Remedies, v r€3pact to all or any ;y uto! he Prwsonal Pro 3 rty, Lender sh
the Oregon Unifoim: Commerciai Code.

Juxkclal Forecios ure, Lendar may obtain a Judicht dacres foracio:
Movjudicial Sate, 1! pemiited by applicable 4 w,
Praserty by ronjudiclal sate,
L T L s b e o s
Othor Remadies. Londer shall have af other 1 jhts : nd remedies Pro4 fed in this Mortgags or :he Note or available at law or in equity,
Attomeys’ Fees; Exenses. In the event of fo eeic ¢

Ire of this Montg:<¢ 3, Lender shali be entitiod to recover from Grantor Lender's altomeys’ fees
ard sctual disbursements necessarily incurrad ty Lev der in pursuing <y :h foreclosure.

all have i the fights and remedies of a sacured party under

i orsoid i
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CHISCEL LANEQUS PROVISIONS. Tha tollowing 1 3ce! £ 100US provislons ¢ '© & peft of this Mortgage:
2y licakle Law. Thbvﬁongaqemmcelvctdwwﬂcmllaeeaphdby Lender in the State of Oregon. This Morigage shall be
govemedbyandc:nsﬁuedlnaeeomneovm I 8 laws of the St1 ¢ of Oregon.
\Wa ver of Homestoad Exemption. Grantor | exely relerses and wi es afl rights and benafis of the homestead exemption laws of the State of
Ore gon as to ofl Indabtadness socured by thia Mort age.

GRANT 3R ACKNOWI EDGES HAVING READ Al1. THE PROVISIONS C7 THIS PAORTGAGE, AN GRANTOR AGREES TO ITS TERMS.

GRAHTOR: n
x_.gé.zj‘d%ixsn Y‘Vl ‘dfﬁ’\/’u?du /7

11D ARUAL ACH NOWLEDGME N&-
OFFICIAL SEAL
STaTZOF _OmEGOW ) S. 30CCH!
) 68 t7/7  NOTARY PUBLIC- OREGON
KLAMATH 5 COMMISSION NO 007030
COUNTY OF R | MY COMMISSICN EXPIRES MAY 28, 1995

anally appet od ELINOR Ni. JONES, to me known to be the individual described in and

Or thi: day before me the uncersigned Notary fublc pers
his or bar free and voluntary act and deed, tor the uses and

who @ ecuted the Morgage, and acknowledgeci that | @ or she signed ¢ ¢ Mortgage &s
purpo:es therein me:tioned.
27T cayof DECEMBER s 1994

Glvan under my Kig'ldﬂﬂdﬂbﬂ“h‘s____,_—_
oy >7zﬂﬁﬁ1 o  Residing 12809 i3, 6TH ST. KLAMATH FALLS, OR. 97603

My commision expires Zmyd&, F7s

Notar / Public In ani tor the State of OREG(N
LASE R PF.O (tm) Ver. 3.10a.c} 1994 CFi Bankers Service Gm; :ﬁ: Alirights reserved. * !
STATE OF ORECON: COUNTY OF KL.\M*TH: sS.
Filed for record at request of __1lamath Cousty Title Co the 28th day
of _ Dec. AD.19 ‘4 a_3:24 _ _oclock _P_M. and duly recorded in Vol. M94 ,
of .. Mortgages_ ~ onPagd3019 .
Evelyn Biehn County Clerk
FEE $20.00 By Ko snaadena Yl tntldte

e



