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'+ THIS. TRUST DEED, made this .2

st - day of

Lb I

" Lorei 4 L. Cox

;t‘(@,ﬁ?§<{é?qL‘F&alyga_kfigsgl);aél

1994 ", between

KLAMATH FIRST FEDERAL SAVINGS AND) [0/, | ASCOGIATION 1
as heneficiary;

- + as grantor, William Sisemore, as trustes, and
corporation organizid and existing under the laws of the United States,

WITPESSETH:

The gran%g}u rrevocably grants, barain; sells

o amath

Lots 3 and 4 in Block 8 of NORT{ KLAMATH
KLAMATH FALLS, dccording to the official ).
of {ice of the County Clerk of I:iamzth Cou :

and coi s to the trustee, in
-~ — County, C-egon. described as:

trust, with power of sale, the property

FALLS ADDITION "0 THE CITY OF

at tchereof on file in the
ys Oregon.'

_|INDER OREGON LAW, MOST AGREEMENTS, 230N!1 ES AND COMMIT A NTS MADE BY US AFTER THE EFFECTIVE DATE OF "HIS AGT CONCERNING LOANS

AND OTHER GREDIT E (TENSIONS WHICH ARE NOT < )R f ¢ 1SONAL, FAMILY ) " HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPAESS CONQIDEHATION_ AND E_SIGNED BY U . 0 BE ENFORCEABLE "
Grarta 's performance i der this trust deed and nott tse ‘e may not be assi ned to or be assumed by another party. in the event of a1 altempted assignment or
assumy tion, “he entire Jrpaid balance shall become ~ mer: tely due and paya | Which said describad ret property is not currently usec tor agricultural, timber or
grazing purpeses. togatie with alf and singular the aprirten .y ces, terements, he « Jitaments, ranis Issues, p-ofits, water nghts, easements or privilegas now or hereafter
oelangi g to, derived hor or in anywise appertainng: ‘ot above described . 1 muses. and ail plumblng. ighting, heating, ventllating air conditionng. refrigerating,
~atenn ) and :rrigation upnaratus, equipment and fixtu 1 s, tcq, ther vach all awnn ¢ . venetian blinds., floor co ering in place such as walf to-w 3l carpeting and linoleum,
shedas 1d built-in app iances row or hereafter instai d in ¢ ysar' in connect 1 with the above describer premises. including all interest therein which the grantor
has r may hereafter icyuire, for the purpose ot 5 curin performance of ¢ ¢h agreement f the grintor herein contained anc the payment of the sum of
zr:===-Eleven Thousand Six Hinc: ed Ninety ;nd n07100 —————————————— (s —_ ) Doltars
with nterest thereon ac scrding -0 the terms of a proit sso - note > even date | rewith payable to the ve weficiary or order angd mage by the grantor, principal and
interest being payable 1 monthly instaliments o’ (¢ *1_.9_5 comr e cing __February 10 T

“his trust deed shal urther secure the payment ¢f sut! idditional money, ' charges levieo or impos2d against said property in the amounts as shown by the
any. as nay be loaned hrafter by the beneficiary to thv gra1 r or others havin-:  statements thereof furr ished by the collector of such taxes. assessments or
an intare st in the above d s sribed property. as may be evi fonc » by a note or notes othercharges, and to pa/ the insurance premiums n tha amounts shown on the
If th2 .nc ebledness securec by thus trust deed is evident.( d by 1ore than one note statements submitted by "he insurance carriers or their representatives. and to charge
the beneiciary may cred t Jaymants receved by it upon any - sait 1otes or par said sums to the principa of the loan or to withdraw the sums which may be required
of any giyment on one v te and part on another, as e b aficiary may elec!  from the reserve accoun-, if any, established for that purpose. The grantor agrees

Tha grantor hereby ¢ 2venants to and with the truste: ind + » beneficiary nereir ior:r:g[ezﬁntltohokrﬁ Lhen?er:zﬁcriaryirl;es;\otns;bIec;u;"‘fat":lnre tno h,?]ve ?ng/msurlance wgt::n
that the «aid premises an1 Jraperty conveyed by this tr1 t de: are free angd clea’ b oy 103 or damag : growing out of a defect in any insurance policy. and the

' i . eneficiary hereby is autt orized. 1n the event of any Ioss. to compromise 2nd settle

of al ercumbrances ani that the grantor will and ts t> s exscutors an ; )
administr ators shall warrin and cefend his said titte thew 210 . ¢ itnst the claims o' wnh any insur.nce campany and to apply any s msurance receipts upon the
i o by A . v o P obligations secred by thw;trqst deed. In computing the amount of the indebtedness
Al perstns - whomsoave for pavment an:t satisfact on in tuil or upon sale or otner acquisition of the property

The jranter covenarts and agrees to pay said no'¢ acc ding to the terms . by the beneficiary atter dault, any balance remaining in the reserve accountshall

thereat ar d, whan due. all ta<es, assessments and other ! arge < levied against saig be credited to the:indeb-edness. I the reserve account for taxes assessments,

braperty. ‘o keep said prove ty free fiom all encumbranc: hay « ) precedence over 1 insurance premwms and sther tharges is not sufficient at any time tor the payment

this trust deed. to compiat: al buidings .in course of «ansi- ction ar hefeafter of such charges as they e :ome due, the grantor shall pay the deficit to the beneficiary

construct-d on said prem ses within six months from thn dat: tereo! o the date  upon demand, and it nol paid within ten days after such demand. the beneficiary

constructiin is hereafter (ommenced to repair and rest g pry aplly and ingood  may. at its option add the amount of such deficit to the principal of the obligation

workman! ke manner any "widing ar 'mprovement on sai pro> fy which may-be . Sectred hereby,

damaged or destroved and pay, vhen dpe, all costs inCyrren vm.arefm to allow Should the grantor ‘ail to keep any of the foregoing covenants, then the

beneficar .0 inspect said property at all timas during con itruct »n: to replace any beneficiary may at its opt on carry out the same, ang all its ex snditures theretor

work or m terials unsatisfactry to heneficiary within fifteer day:. fter written notice y may P fy out ' be

from bens ic such fat £, notta ram r destroy any b sildin or improvement shall draw interest at the r.te specified in the note, shail be repayable by the grantor

Fom bens iciary of such fac - nota remove or destroy any ) 1Mein o "‘" Ovements o1 demand and shail be s3cured by the lien of this trust deed. In this connection,

pow or lereafer construcied on said premises; to eep Il buildings and beneficiary shall have “he right in its discretion to complete any improvements

Improvem wts now or herea‘ter erected upon said proper y in ¢ 1od repair and to made on said " ;
S o premises a1d also to make such reparrs tc said property as in its

commi o suffer no wast: of saic premises; to keep al' il gs, property and sole discration 1t may deem necessary of advisabl:

improvemnts now or here-fer erected on said premist s ccc inuously ingured ’

9ainst ‘0¢ s by fire or such other hazards as the beneficia~ ma: rom tme to time The granto+ further agrees 10 comply with all laws. Jrdinances, regulations,

require, in a sum not less ‘han the original principal sum ¢ I the ote or abligation
secured by this trust deed. ia 1 company or companies acc tabl: o the heneficiary,
and to cebver the original ac licy of insurance in correct I rm 1 d witl: approved
loss payab e clause in favo- of the bheneficlary attached arc wit: remium paid, to
the princip it place of busirecs of the beneficiary at least  fieer fays prior to the
effective dite of any such [rolicy of msurance It said palicy of 11 uranc: is not so
tanderec. the beneficiary my in its awn discretion obtain 1 sur: e for the benefit
of the aentficiary. which insurance shall be non-canceliat-t by ' 3 grartor during
e full ¥rm of the pclicy thus obfained.

{n 07tk rto provide rege fa 1y for the orompt payment of s ud t1 15, ast.essmenis
or cther charges and insi rance premiums. the grantor igre: to piv to the
dnefic:ary, together with ard 0 add:tion to the monthly piy men - of pricipal and
rierast piy.ble under the terms of tha note or ebligation saci red + eby ¢ n amount
xqual te onc-twelfth (1712th of the taxes, assessments amnt sthe  harges due and
iayadle vitt respact to said property within each succeedr j tw: re moxhs, and
Also one-thirty-sixth (1/36ih) o! the insurance premivms pay 1l w1 respect to said
aroperty witvin each succeer ing three years while this trust ( eed r mains in effect,
8 estimated and duccted by the beneficiary, such sums to be ¢ redit » "to the principal
- the lean ontil required for the several purposes thereof 11d 1. | therwpon be
harged ) e principal of tt e loan, or. 3t the option of the dent! siary he sums
-0 paid shail Je kel by the be ne ficiary in trust as a reserve ac ¢ Junt Athou mnterest,
"I pay said 0 emiurns, taxes, 15 sessmants or other charges v/ 1en 11 y shall necome
‘ve and poyabls

Whle *t e grantor is to [ a any and all taxes. assessm ts 3+ other charges
ltvied or ass ssed against sai 1 Joperty. or any part thereof, { efor! he same begin
tohearirtecs tand aiso to pay pramiums on all ‘nsurance polici s UE ¢ vsard property,
such paymerts are tp be maiie through the beneficiary. as 3 oress 4. The grantor
hareby autha izes the benefic ary to pay any and all taxss, asiess 1 nts a-1d other

l

*ovenants, conditions and restrictions affecting said property to pay all costs, fees
ind expenses of this trust inciuding the cost of title search as well as the other
:0sts and expenses of the trustee incurred in connection vath or in enforeing this
sbligation, and trustee’s and attorney’s fees actually incurred to appear in and defend
tny action or proceeding burporting to affect the security hereof or the rights or
towers of the beneficiary or trustee; and to pay all costs and expenses, including
‘ost of avidence of title an ! attorney’s fees in a reasonable sum to be fixed by the
ourt, in any such action or nroceeding in which the beneficiary or trustee may appear
ad in any suit brought by t eneficiary to foreclose this teed. and ail said sums shall
e secured by this truct deed.

The beneficiaty will fur vsh to the
‘atement of account but s 1all not
+atemerts of oocount.

grantor on written request theretor an annual
be obligated or reg-sired to furnist any further

t s mutaliy agreeg that:

1. In the event that an/ portion or all of said property shafl be taken under
I 8 right of eminent domair or condemnation. the beneficiary shall have the right
- commence, prosecute i its own name. appear in or Jefend any action or
0 oceedings, or t make ar/ compromise of settlemert in connection with such
4 dng and, it it sc elects, to require that all or any portion of the money's payable
1 compensation ‘or such 1.king. which are in excess of the amount required to
) y ali reasonable costs, exp enses and attorney's fees nacessarily paid or incurred
3 the grantor in such proce adings. shali be paid to the beneficiary and applied by
t irst upon any reasonable ¢ )sts and expenses and attorney's fees necessarily paid
) ingurred by the beneficiar / in such proceedings, and the vatance applied upon
't indebtedness sacured he reby: and the grantor agrees. a' #s own expense. to
a e such actions aad execut * such instruments as shall ae nicessary n obtaining
a:h compensation, promi tly upon the beneficiary s request.



£

AL AT 34 e 4 o w e : vl

vhanlz ;N-iinytlme' and froi time to time upon Writtén 1 que s of the beneficiary,
payment «f its'fees and prae entation of this déed and the: 4ot 1 ' endorsement(in
casdof fuf reconveyance; {1r cancelfation), without affecting the.iir
for the pa/ment of the inoettedness, the trustee may (a) 1 casir "tg the making of
any mas cr plat of said oricerty; (b) join in granting any 1 aser1 ator creating any
restriction thereon, (c) join ia ny subordination or other agre sme.» affecting this deed
orthe ficn « r charge hereof: (d) reconvey witheut warranty, ali¢ rany | artoftan property.
The grantes in ary recenveyance may be described as the 1 erscr ar persons legaily
sntitled the reto” and the re sitals therein of any matters o1 acts « 1all be conclusive
2100f of the truthtuiness thei e Trustee s fees for any of the « 2rvice . in this paragraph
shall b2 no less than $5.00

3 s additional secy it grantor hereby assigns ty hen» ciary dwing the
contintaac of these trusts a 17 ints, issyes, rovaities and prot1 3 of 1 property atfected
ty this dan ! and ot any pert0ral prooerty locatad thereon. J1til ¢« ntor shan default
"1 the diyreent of any inde negness secured Tereby or in ne e formaice of any
dgreemant hereunder. grant i shall have the right ta colle all « 3h rerts, issues,
"valties 111 profits earned y or to fefault as they becoms jue 1 d payable Upon
1y Jetn b vy the grantor here inder, the bensficiary may at ; ny ti~ 2 withaut notice
her w0 14 son. by agent o' ry a receiver to be apprinted 'y a : urt, ang without
‘Bgard 1y 't adequacy ot any security ‘or the indebtedir .5 her by s: ured. crter upon
ind ake 395855100 of said property or ary part thereof, o s .- N name sue for
) ather v-se collec! the rents. issues and profits, inctuding the: e pas due arc unpaid,
‘rd appy the sama. less corts and expenses of operation .y d ¢! ction, including
£asonahie 1 torney s fees, up any indebtedness secured hey Wy. 7 din s ch order
is the benefi wary may determ n.»

4 The ¢ ntering upon an i aking possessian of said proy erty
SUCh rents, « sues and profits o the proceeds of fire and otha s,
cimpansatior or avards for ary taking or damage of the propaty, at
o release ‘he eot, as aforesaig <hall not cure or waive any dets

hareunder i nvalidate any act dine pursuant to such notice.

5 Tae q antor shall notif tengficiary in writing of any s12 or ¢ ntract tor sale
0! the abova d iscnibed property aid furrish beneficiary on a for 1 sup> ed it vith such
personal nior miatior concernn ¢ the purchaser as would ordh 1 wly - required of a
neviigan appl zart and shall pay reneficiary a service charge

6. iri2 i of the essence of this wistrument and upon det. ult ty the grantor in
payment of ary indebtedness

1€ col ection of
nce paiicies or
the apphication
Ho  otice of default

seiured 7ereby or in performan e of ny agreament
hereunder he benef.ciary may feclare air Sums secured herebv mm » iately e and
pasable by el very tn the trystoe of written notice of default an § ele: on to sall the

trust property. vhich aotice trustec shal cause to be duly filed for scor 1 Upon -fenvery
of said not:c2 0 detauit and elect-onto sell, the beneficiary shall o2 sosit + ith the trustee
this trust deec and i) promis<oy notes and documents evid ngir ¢ expenditures
secured hereby whereupon the tr isteas shall fix the time and pl ice (1 sale and give
notce tharec! 2 s then required by aw.

7. After de’ault and any tima snor Lo five days before the g1 e se y the rustee
for ‘he trustee's ;ala, the grantor ¢ r other person sg privileged may iy th» ‘ntire amount

IN WITN 1SS WHEREO! . ;aid grantor has hereunto : et t

STATE OF ORi:GON
County of __ Klamath 5§

THIS IS 10 CERTIFY that in this __21st day of .
Notzry Pubtic i1 and tor said scunty

ity of any person .

hanc and seal t « day and y

o Decemb s :

ng state, persanally 1ppr: red the within n. n ed

- then,dus.under this trust deed and the abligations secured thereby (inglddgisg, co
. ntd-exfenses actualy inc rred in enforcing the terms of the obligation'ang trusters « ~
and attomey’s tzes not exc e¢ding the amount provided Sy law) other than such portion
; of the pringipal as would 10t then be dye had no default occurred ang thereby cure
the defautt™ -

8. After the lapse of such time as may then be required by faw following the
recoidation’ef ssid riotic2 « detault and giving of said rotice of sale, the trustee shall
seli said property at ths ti 1e and place fixed by him ir saj
1whole orin separate parce Is, and in such order as he may determine. at public auction
‘0 the highest bidder lor c ish, in lawfyl money of the 'nited States payable at the
‘ime of sale. Trustea may peistpone sale of ali or any porion of sard property by pubiic
1nnouNcement ar such tim- angd place of sale and from: tima 10 lime thereafter may
10stpone the saie by puthic announcement at the tme fixed by the preceding
'ostponement. Ttie trustee :hail deliver to the purchaser his deed in form as required
'y law. conveying the Prope ty so soid. but without any covenant or war-anty, express
timphed. The regitals in t: € deed of any matters or fa s snall be cuoclusive proot
f the truthfulness thereo! / ny person. exchuding the trustee but incluging the grantor
nd the beneficiary, may pui shase at tha saje

9. When the Trustee s.iis pursuant to the

+1all apply the proceeds of he trustee's sale as follows (1) 7o the expenses of the
+ e including the 0mpensat on of the trustee. and a reasonable charge by the attorney
()} To ths abligation secyre § by the trust deed. (3) To aif persons having recorded
I ns subsequent to the Intere its of the trustee in the trust ceed s their nterests appear
i the order of therr priority. (4) The surplys if any. tg the grantor of the tryst deed
0 to his successor in interas entitled to such surplys

10. For any rezson permy ted by law, the beneficiary may from time to time appoint
trustee named herein, or to ary successor trustee

powers prov-ded herein. the trustee

t il be made by written instr ment executed by the benef ciary contaimng reference
3 his trust deed and its plac 2 of record. which, when fecorded in the office of the
0 nty clerk or recorder of th : county or counties in which the property s sityated.
" 1l be conclusive proof of prper appointment of the succ essor frustee
11 Trustee accepts this tust when this deed. duly executeq and acknov/ledged
i previded by law. The trustee is not obhgated to notify any
i ¥ v hereto of pendirig sate unc er any other deed of trust or of any action or proceeding
¥ hich the granto:, ry or trustee shali be a pasty unless such action or
P o eeding is brought by the tr istee *
12, This deed applies o, nures to the benefit of, anc binds all parties heretg,

' heirs, lagatees davisees, a iministrators, executors, successars and assigns. The
ter ici

ar 1 vhenever the context so req Jires, the masculing
or o uter, and the singuiar nymter includes the plurat.

/gar first aboy nywritten.

=

(SEAL)

LT Cor
e e

orena
(SEAL)

. before me, the undersigned, a

(19,94

Lorena L. Corzatt

to me persona ly known to te‘ the identical individual (
she

INTESTIN ONY WHEREQF | %

COMMIISION NO. 037807
(SEAL,

'3 CMR ¢ WEER
Loan No. _ 090-39-01598

TRUST DEED

i ___Lorena L. Coz:iatt

—————— e -

ANi) LOAN ASSOCIATION

After Recorcirg 3eturn To:
KLAME TH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
549 Main Stroet
Klasath Fally,

Benaficiary

OR. 97501

e 115,00

; 1amed in and w1
executed the sa

=H Ef 3_ ﬁzi My oY
KAY E.i1}0OLITTLE
NOTAR/ PUE! IC - OREGON

MY COMMISSION EX 'IRES SEPT 13, 1998
S Tm———

(0ONTT USE THIS
—————— - Granior SPAE. RESERVED book ___ M94 on page39024
10 FO: ”»fm'n"is Recard of Mortgages of said County.
LABE .
KLAMAT 1 FIRST FEDIERAL SAVINGS ViH-ERE USED)

- —————

exacuted the foregoinj instrument and acknowledged to me that
: freely and voluntarily tor the uses and purposes therein expressed.

1l seal the day and yea‘r last above written.

-

e

< i . 5 . )
itary Publ:e ior Oreqmli 5
rcommlssiqn expires 9 - {'3 '—98/

STATE OF OREGON
County of _ —Klamath

| cartify that the within instrument was
receivec for record on the 28th _. day of
Dec ,19.94
at3239 o'clock _p _ .M., and recorded in

—_——

SS.

Witness ny hand and seal of County affixed.

Ceunty Clert

Bv@,a, Lz S pal Lody auﬁfﬁ-”si_
: Deputy

REQUES1 FO) 1 FULL

TO Willilam Sisamore ___ - e, Trustee

The undersigned is the legal owrer and halcer of ali indebtedna
e satistied. You ner by
i 1debtedness securid by said trust ceid (which are delivered to
W the terms of szitt tr st decd the estite now helg by you under the = me.

DATED: . _

RECO \VEYANCE

To be usx 1 onl/ when abligations t r 2 been paig.

iS st red by the forege 1 trust
are directed cn payment to you of any suns ov/ ig o vou under th3 erms

YOif 1ere & th togather with sz ¢ trust deed) and o reconve /, without warranty. to the

deed. All sums sec sred by said trust deed have besn fully paid
of aid trust deed o- pursuant to statute, to cancel all evidences
parties designated

Klaméin First Fég sral Savings & Loan Associztion Beneficiary




