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UNIFORM COVENANTS. Borrower and L2ader covenant and . reeas follows:

1. Puyment of Principal aad Interest; Pripa;- nent and Late ( harges.. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced Iy t1 - Note and any | repayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjz:tto pplicablelaw 3 toa written waiver hy Lender, Borrower shall pay
10 1 ender un the day monthly payments are due 1nd: the Note, un:J the Note is paid in full, a sum (*Funds™) equal to
one twelfth of (z) yearly taxes and assessments wki ‘h may attain | riority over this Se:urity Instrument: (h) yearly
leasehold payments or ground rents on the Proper -, if 1ny; (€) <¢arly hazard insuran:e premiums; and () yearly
mortgage 10t urance premuums, “f any. These itent . ar® :alled “escrow tems.” Lender may stimate the Funds due on the
basis of curre nt duta and 1easonsble estimates of fatur :scrow items.

The | unds shall b 1eld 1n an institution th: dey 08its or accou'«i » of which are insure 1 or guaranteed by a tede-al or
state agency (including L eader if Lender is such an : stitution). Le: ¢ er shall apply the F inds to pay the escrow 1iems.
Lender may not charge f» holding and applying the ‘unds. analyz: 1 ; the account or ven fying the escrow items, uniess
Lender pays Borrower int:rest on the Funds an¢ apf licable law pe 11its Lender to make such a charge. Borrower and
Lender may agree in wr t:ng that interest shall te i id on the Fur¢ .. Unless an agreement is made or applicable law
requires :nterest 10 be pa:d, Lender shall not be r:qu * 2d tc pay Bor « wer any interest or «arnings on the Fund-. Lender
shall give 1o Borrower, w:thout charge, an annua: icc? inting of the F 1 1ds showing -redits : nd debits to the Funds and the
purpose for vhich each debit to the Funds was made. * he Funds are 11 dged as add:tional scurity for the sums sccured by
this Secunty Instrument.

If the- amount of th2 Funds held by Lendzr, to ether with the -~ ature monthly payments of Funds payable prior to
the due dates of the escrov items, shall exceed the- an1 wunt “equired 1) pay the escrow itern » when due, the exces~ shall be.
at Sorrower's option, either promptly repaid to borrc wer or credite | -0 Borrower on mor thly payments of Funds. If the
amount of t 1e Funds held by Lender 1s not suffici :nt 1 pay the escre v items when due. Borrower shall pay to Lender any
amount nc¢cssary te mal.e up the deficiency in o1 Or 1 10TE payments 2 ; required by Lender

Upo , payment ir {ull o all sums secured by 1 iis Sccurity In s rument, Lender shall promptly refund to Borrower
anv Funds held by Lend=1. If under paragraph 1© th: Property is so ¢ or acquired by Lendcer, Lender shall appiv, no later
th.n imineciately prior o the sale of the Propery o its acquisition t y Lender, any Fund: held by Lender at the time of
apolicaticn is a credit against the sums secured t th'« Security Instr 1 1ent.

3. pplication of Payments. Unless ag plic: ble law provice . otherwise, all payn.ents received by Lender under
paragraphs | and 2 shall be apphed: first, to late < har s due under th« Note. second, to prepayment charges due under the
Note: third. to amounts x:yable under paragrapi 2;f. 1rth, tointerest lue; and last. to prin:ipal due.

4. Charges; Liens. Borrower shall pav all { 1xes, assessme 1 s, charges, fines and impositions attributible to the
Property which may aitain priority over this ecu ity Instrumert and leasehold payments or ground rents, if any.
Borrower sall pay these sbligations in the manr er » ovided in parag -aph 2 orif not paid in that manner, Borrower shall
pay themn o1 time direct!y to the person owed pa/mer t. Borrower st ¢l promptly furnish 1o Lender all notices of amounts
to be pawd vnder this pa regraph. If Borrower mi kes hese payment lirectly, Borrower shall promptly furnish to Iender
receipts evi fencing the payments

Bt -ower shall promptly discharge any len hich has prior t - over this Sceurity Instrument unless Borrower (a)
agrees in w ting to the payment of the obligatior seci red by the lien i : a manner acceptable to Lender: (b) contests :n good
faith the hen by, or defen ds against enforcement of | e lien in, legal | roceedings w hich in the Lender's opinion opcrate to
prevent the enforcement 3 the lien or forfeiture of 11y part of the 2 operty; or (¢) securcs from the holder of the lien an
agreement satisiactory 1o Lender subordinating he | :n tc this Secur ty Instrument. If Le 1der determines that any part of
the Property 1s subject to a lien which may attun { riori'y over tf i Security Instrumert, Lender may give Borrower a
nouce 1dentifying the Ler . Borrower shall satis™" th: lien or take on 2 r more of the actions set forth above within 10 days
ot the givir g of notice.

5 Hazard Insvrance. Borrower shal- kee: the improvem 2 1ts now existing or hereafter erected on the Property
insured ag:unst loss by firs, ha rards included wit1in (e term “exten d coverage™ and any other hazards for which Lender

requires irsurance. This insurance shall be m:intt ned in the an cants and for the peiods that Lender requires. The
\nsurance :arrier provid:ng the insurance shall be « hosen by Borrc ver subject to Lend:r’s approval which shall not be
unreasona>sly withheld

All insurance policies and renewals sha 1 b acceprable to L mder and shall inclide a standard mortgage clause.
I ender sh il have the 1ight to hold the policie: ind enewals. If Lea ler requires, Borrower shall promptly give to Lender
all receipt. of paid premniums and renewal noti<:s. ¢ the svent of l.x 5, Borrower shall gis e prompt notice to the insurance

carrier and Lender. Lender may make proofof | ss ¢ not made pror 1 1tly by Borrower.

Ut less Lender und Borrower otherwise : .gre: in wnting, ins 1 ance proceeds shal
of the Prcperty damaged, if the restoration or ep: ! - is economica )/ feasible and Lend
restoratio 1 O repair is not cconomically feasizle ¢1 Lender's secus y would be lessenec,
applied tc the sums secured by this Security l1istrJ nent, whethe: « r not then due, witl any excess paid to Borrower. 1If
Borrower abandons the Properiy, or does not .mnst :r within 30 d v s a notice from Lender that the insurance carrier has
offered to settle a claimy, then Lender may colle it th insurance pre ¢ teds. Lender may us: the proceeds to repair ot restore
the Property or to pay *ums secured by this Sccuri y Instrument. hether or not then ¢ue. The 30-day pericd will begin
when the 10tice is given

U1less Lender and Borrower otherwist 1gr: in writing, an / application of proce ds to principal shall not extend or
postpone the due date o the monthly payment: refe Ted 10 in para 3 aphs ! and 2 or change the amount of the payments. If

ander paragraph 19 the Property is acquired b/ Lt der, Borrowe: " right to any insurar.ce policies and procecds resulting
“rom dau age to the Property prior to the acquisitio 1shall passto . nder to the cxtent of the sums secured by this Security
{nstrume at immediatel® prior to the acquisition.

6. Preservation and Maintenance of P rop: 1y; Ieaseholds. Borrower shall not destroy, damage or substantially
shange the Property, allow the Property to dz:terijrate or comni waste. If this Security Instrument is on a leasehold,
Borrovse- shail comply with the provisions of L1e 12 se, and if Bor: ¢ ¥er acquires fee title to the Property, the leasehold and
fee title s 1all not merge unless Lender agrees t¢ the nerger in writi1 . -

7 Protection of Lender’s Rights ir the 3roperty; Mo -t jage Insurance. if Borrower fails to perform the
covenanis and agreements contained in this Se:ur t + Instrument, - thereisa legal proceeding that may signiticantly affect
Lender's nights in the Property (such as a proce: ling n bankn j tcy, probate. for condemnation or to enforce laws or
regulatic ns), 1hen Lender may do and pay for 1/ha: ver 15 necessary (0 protect the vatue of the Property and Lender’s nghts
in the Property. Lender's actions may includ : pit ing any sums ¢ rcured by a lien whch has priority over thie Security
Instrum. nt, ppearing in coury, paying reasonabl: attorneys’ fees & 1d entering on the Property to make repairs. Although
Lender 11ay take action under this paragraph "', L : 1der does not }a se to doso.

£.ny amounts disbursed by Lender unc er tt s paragraph 7 5 1all become addition il debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other t rms of payment, these amounts shall bear interest from
the date of disbursemznt at the Note rate and s1all be payabl: with interest, upon notice from Lender to Borrower

requesti 1g payment.

1 he applied to restoration or repair
e-'s securily 1s not lessened. If the
the insurance proceeds shall be
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If Lendsr required morigage insurance as a oomdy L{m of making 1 he loan secured by his Security Instrument.
B¢ rrower shall pay the premjumns required to maintei the insurance in «f ect until such time ¢ s the requirement for the
nce with Borrower'sardLe ider's written reement OF applicab e law.

\puurance terminatesin accorde
3. Inspe:tion. Lenceror 1ts agent may mat e re: sonable entries upon and inspections of the Property. Lender

shall give Borrot/er notice at *he time of or prior toan NSE¢ stion specifyin2 -easonable cause for {he inspection.

9. Cond:mnation. ‘[he proceeds of any awi d €1 claim for darm 3 3¢S, direct or consequiential, 1n connection with
any condemnation or other tzking of any part of th: P perty. OF for -« nveyance in lieu of -ondemnation, are hereby
a-signed and <hidli be pard to L :nder.
intheeentofa totx taking of the Property th: proceeds shal . ¢ applied t0 the sums secured by this Security
1 istrument, whether of nnt then due, with any excu s pi d to Borrowe: in the event of a partial taking of the Property.
L nless Borrower and Lender otherwise agree in writi ag, { 1€ sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds raultiplied by the follos/ing. Taction: (a) the total amount of the sums secured immediately
hefore the taking, divided by 'b) the fair market valu: of t he Property inJ \ediately before the taking. Any balance shall be

»aid to Borrower.

If the Property is ataadoned by Borrower, if fter notice by I ender to Borrower {hat the condemnor offers to
make an awarc ot settle a cla:m for damages. Borroser @ isto respond ¢ Lender withn 30 deys after the date the notice 18
given. Lender s authorized 1 collect and apply the nrov eds. at its Optivi either to restoration or repair of the Property Of
to the sums s& ured by this Sceunty Instrument, wh 4her or not then du:

Unless Lender and 3.srrower otherwise agre” in v riting, any api Bl
postpone the ue date of the monthly payments refirred o0 paragraf
10.

cation of proceeds ¢ principal shall not extend of

1 and 2 or change the amount of such payments.
Extension of the time for payment oY

tizaticn of the sums secured by his Security 1o trument granted by Lender 10 any successor in
hall not operate to release th: lizt ity of the ori;ji 1al Borrower or Bor-ower's suceessors in interest.
o extend ume for

{0 commence proct edi- zs against any uccessor in interest or refuse t
reason of any demand made

_ecured by this £ ecurity Instrument ty
« arance by Lender in cxercising any rightor remedy

Borrower No! Released; Forbearance By Lencer Not a ~Vaiver.

modification of amor
interest of Bcrrower s
Lender shall not ne required
pay ment 7 ¢ therwise modify amortization of the sam
by the orgin 1l Borrower 07 Borrower's successors in in erest. Any for'
shall not be ¢ waiver of or preclude the exerciseof iny 1 ghtor remedy
11. Successors and Assigns Bound; Join! ani Several Liabi i v3 Co-signers. The covenants and agrecments of
this Security [nstrument shall bind and benefit the succ :880TS and assi J § of Lender and Bor ower, subject to the provisions
of paragrapht 17. Borrow=t's covenants and agrec sent shall be joint v d several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is 041 sning this Seci ty Instrument only :0 mortgage. grant and convey
that Borroveer's \nterest i the Property under th:te”0s of this Secu1 ¥ Instrument; (b} 1s not personally obligated 10 pay
the sums s cured by this Security Instrument; d \d () agrees that 1 e der and any other Jorrower may agree 1o extend,
mdify, forbear of mak: any sccommodations ¥ ith egard to the t.1 ns of this Security Instrument Of the Note without
that Borrowver's consent.

13. Loan Charges. If the loan secured by is Security In‘1 ument is subject to it law which sets maximum loan

charges, awd that law is finally interpreted s thet the interest «f other loan charges collected or to be collected 10
conpection with the loan exceed the permitted lim ts, then: (@) 27 such loan charge «hall be reduced by the amount
e the harge to the permitted lir: ; ana (b) any 1t 1S already cotlected from Borrower which exceeded
b2 re” inded to Borrower. Le) ler may choos 2 to make this refund by reducing the principul owed
pmaking a direct payment {2 B tower. 1fa ref 3 1d reduces pr'\ncmal, \he reduction will be treated as 2
inder the Notc

If enactm 1t O

necessary o reduc
rermi(lcd limirs will
under the Note ot by
partial pr -payment without any prepayment chrge
13. Legislation Affecting Lender's Fights
-endering any provisicn of the Note or this Secuirit (nstrum
may require immediate payment in full of all surrs secured by 11
permtied by paragraph 19. If Lender exercises this pucn, Lende: - hall take the steps SFeC
paragrig h17

14, Notices. Any aotice to Borrower pro ided for in thi'
1 by first cless mal unless applicat!: la. requires use

y other address Borr< wel jesignates by 1 ¢
or any other add €S Lender de-ignates
:p given to Borrowe! or Lender when

r expiration of : pplicable Jaws has the cftect of
ent un > forceable according o its terms, Lender, atits option.

5 Security Instrument and may invoke auny remedics
ified in the second para graph of

ecurity Instrument” hall be given by delivering wt or by

) another method. The notice shall be directed to the
tice to Lender. ARy notice to Lender <hall be given by
by notice 1o Borrower, Any notice
givenas provided

mathng
Prope! Address or ai
arst class mail to Lendar's address stated her: nt
provided for in this Security Instrument shal. se ¢t emed to havete

in thi paragraph-

\5. Governiny Lavs Geverability. hie securty nstrun ent
e Praperty 18 locatedi In t1eevent that ¢/ provision Of clause of this Security Instrument of the
«, such con li¢t hall not affect ¢ ther provisicns of this Security Instrument O the Note
the conflic ing yrovision. To 118 end the provisions of this Security Instrument and the

<hall be governe by federal law and the 2w of the

juriscicnon in which h
Note conflicts with ipplicable 1a
whica -an bu given sffect without
Note a e declared 1 he sexerable.

16. Borrowe~'s Copy. Borrower s} all t 2 given one conf yrmed copy f the Note and of

17. Transfer of the Property or 8 3en: dcial Interest i Borrower. If all r any part of the Property oF and
- transferred (or ifaberefictd interest in Bur -ower is sold or trant ferred and Borrower 1s not a natural
persor ) without Lender's prior written con ent, Lender may, i L ts oprion, require immediate payment in full of all sums
securtd by this Se sty {nstrument. However, this option shi not be exercised b Lender if exercise i prohib'\led by
feder: 1 law as of the jate of this Security Instrwi ent.

1f 1.ender e ercises this option, Leriler . all give Borro ¢ :r nolice of accelerat on. The notice shall provide a period
of nor less than 30 days from the date the nc tice sdelneredor 't iiled within which Borrower must poy all sums secured by
nt 1i Borrower faile to ¢ y thesesums peorto tha exprration f this period. Lender mav invoke any

this Security Instrune
reme dies permitted by this Security Instrurent vithout furthe otice of demand on Borrower.
Borrower shall have the night to have

18. Borrover’s Right to Reinstate. 17 Borrawer mee:: certawn conditions,
ity Instrument o scor inued atany t! e prior t0 the earlier of: (a) S days (or such other period as

ento cement of i Securt

appl cable law m1 specify for reinstatent :nt sefore sale of 11 Property pursuant 10 any power of sale contained in this

Secy rity Instrument; of (v) entry of a jud gmar enforcing th s Security Instrument Those conrditions are that Borrower:

(a) mays Lender ail sums which then w¢ uld e due under I s Security Instrum nt and the Note hac nc accelerat:on

oeonirred. (b) cures any default of any Jthe sovenants Of reements; (¢) pays 21l expenses incurred 0 enforcing this
such action as Lender may

Sec rity [nstrunient, including, but not imt «d t0. reasonah! attorneys’ fees. anc (d) 1akes
cvaonably requirs 10 wseure that the bien of this Security ! strument, Lender’™s ghts in the Property and Borrower's

obl gation 10 pv the sums secured by the Secarity Ins'¢ iment shall continu? unchanged. Upon remnstatement by
o row o, this e -urity Instrument and ' he o ligations secu ¢ 1 hercby shall remain fully effective as if no acceleration had
ccourred. Howes2re this night to reinstas <h tnotapply int1 case of acceleration under paragraphs 13or17.

this Securi'y Instrument

interes Lin1tis sold o




39033

NOY UNIFORM CONVENANT¢ . Bi) rower and Len1 «i-'ﬁxhhc"rt‘cﬁoﬁnant}ahd:agrée as follows:
following Borrower's breach of

19. Acceleration; Remedies Leo fer shall give n3 ice to Borrower prior to acceleration
r agreement in this St uri't Instrument (bt t 10t priorto acceleration under paragraphs 13 and 17 unless applicable
cify: (a) the lefault; (b) the action required to care the default: (¢) a date, not less
-which the default mustbe cured; and (d) that failure to cure the default
cceleration of the sains secured by this Security Instrument and sale
»f the right to reinstat: after acceleration and the right to bring a court
efensc of Borrower to acceleration and sale 1f the default is not cured
ption may require immediate payment in full of all sums secured by
voke the pow er of sal zand any other remedics permitted by applicable
»d in pursuing the remedies provided in this paragraph 19. including.

any covenanto
law provida: otherwise). The notice sha!* spe
than 30 day s from the date the notice i s git+ nto Borrower.
on or before the date specified in the no . :e may result in
of the Pronerty. The notice shall fur her 1 form Borrower
action to a.s2rt the non-existence of idef ult orany othe
on or before the date specified in the not :e, Lenderat its
this Security Instrument without furt yer | ‘mand and may i
law. Lendzr shall be entitled to collict il expenses incur

but not limited to. reasonable attorreys ees and costs « f title evidence.
If Lender invokes the powo of ; le, Lender sha | :xecuie or cause Trus tee to execute a written notice of the occurrence

of an evert of default and of Lender s el :tion to cause the Property to be sold and shall cause such notice 0 be recorded in each
county in which any part of the Prape 17 is located. Lt der or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to o her | ersons prescril ¢ 1by applicable law. After the time required by applicable law, Trustee.
w ithout d21nand on Borrower, shal sell he Property at p iblic auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in yne or more pat sls and in any order Trustee determines. Trustec may postpone sale of

all or any parcel of the property by pu> ic announcem: at the time and plac: of any previously scheduled sale. Lender or its

designee may purchase the Propeny ai my sile
T rstee shall deliver to the jurc | iser Trustee's c 2 'd conveying the Proy erty without any covenant or warranty, expressed

orimplie 1. The recitals inthe Trusnx's . 2ed shall be priro 1facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the oll vingorder: (2)1) dlexpensesofthe sale. including, butnot limited to, reasonable Trustee's
and attorneys' fees: (b) toall sums :ecur .d by this Secut it / Instrument; and (c) :ny excess to the person or persons legally entitled
ot
10. Lender in Possession. Upn acceleration vn ler paragraph 19 or atandonment of the Property. Lender {in person, by
agentor D judicially appointed receiv: ) shall be entiti » toenter upon, take pt «session of and manage the Property and to collect
the rents « f the Property including tho- - past due. Any 1 nts collected by Lencer or the receiver shall be applied first to payment
of the costs of management of the Prooerty and colle 1 on of rents, includin;:. but not limited to, receiver's fees, premiums on
receiver s bonds and reasenable 1 tor ys' fees,and twn to the sums secured by this Security Instrument.

11. Reconveyance. Upor pa. nent of all sur1 secused by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall sur- ader this Sectrty Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee sl 1¢ convay the Prop ity w ithout warranty to the person or persons Jegally entitled to it fora

fee of no' less thun $5.00. Such ersn - Or persons sh.] pay any recordation costs.

21, Substitute Trustee. | .end T may from tir v to time remove Tru:tee and appoint a sucuessot
appointed hercunder. Without c2avey mce of the Prep ry, the successor trustee shall succeed to all the title, power and duties

conferrad upon Trustee herein a1 d by applicable law

23. Use of Property. The Proerty is not cur  atly used for agncult yral, timber or grazing purposes.

24. Attorneys' Fees. As 1 sed . 1this Security } 1 trumentand in the Ncte. “attorneys' fees” shall inc lude any attorneys' fees

awarde d by an appellate court.
75. Riders to this Secur” ty 11 strusrent. If ox ormore riders are ex :cuted by Borrower and recorded together with this

Securi'y Instrument, the covenai 1S ar fagreements 0 ach such rider shali b: incorporated into and shall amend and supplement

the covenants and agreements of th s Security Inst1 ment as if the rider(+) were a part of this Security Instrument. [Check

Applicable Box(es)|

trustee to any Trustee

B Adjustable Rate Ridzr {7} :ondominium Rider “J -4 Family Rider

“J Graduated Payment Riccr (3 Slanned Unit Development Rider
73 Other(s) [specify]

BY SIGNING BELOW, Bo rower accepts u d agrees to il-e terms and Covenants contained n this Security Instrument

and in ny rider(s) executed by Bor owel and reco ¢ :d with it.

- Borrower

- Borrower

—— e it

ORE 30M

STAYE OF .

COUNTY OF KLAMATL

_22nd Day. of December, 1994 e

The :oregoing instrument was ack i ywledged befor » ne this e
(date)

by  Jagk Kokt BEOL s
; (per:on(s) acl_\nnwledgn 12}

a i m | OFFI AL SEAL
Al Comniission expires: ; ' l % N'éTAA!(Y‘i )R%?IG%E

PRICIRREY

COMMISS ON NO. 037807
M/ OMAISSION EX 7 3ES SEPT. 13, 1698 ' e

e - L 3

Thi- instrument was preparc| by Klamata FlrstFederal Savings & Loam Assn. L
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The followiug described re:l ["'operty sfcoate lﬁ'Kinmnth County, Oregon:

A tract of laud sltuate in che SWiNWE of :ection 18, Township 39 Soutn, Ranpe
10 E.W.M., llamath County, reson, more pirticularly described as follows:

Beginning at a 5/8 inch the East right of way line of State
Ilighway No. i 1 polnt being located South »
distance of 1326.66 Feet anc Ezgt a distarce of 29.61 feet from the bolt
purportedly marking the Southw:st corner of Section 7, Township 39 South, Range
10 East of the Willamette Meridlan, as set and shown by record of Survey No.
1018 filed in the office of Lhn Klamath C) mty Surveyor, said beginning point
also being North a diotance of 3989.91 fe:: and East a distance of 9.80 feet
from the iroa pin marking the 5ruthwest ¢)-ner of Section 18, Township 39 s.,
R. 10 E.W.M., thence N. 89°%i7'4)" E. alons the Westerly cxtension of an old
ex:.sting fence line and alony niid fence L .ne 1001.20 feet; thence South 293,25
feet to a { (nch iron pla marki ig the Trun Point of Beginning of this
dencription; thence N. 70°49'3; " E, 102.61 feet to a } inch firon plin on the arc
of a 50 foo: radius curve, ridi 8 point o’ said curve located N. 70°49'32" E.
50 feet; thance Southeasterl ; ¢ ong the arc of said curve (delta is 102°21'44)
90.25 feet to a } inch iron o thence S. 31°36'12° E, 104.55 feet to a } inch
izcn pln; thence S. 55°48'00" W 11C.0 fect to a } Inch iron pin; theunce N,
73°10'S4" W. 102,78 feet to n { inch {ron jin; thence N. 43°08'10" W. 35.00
feet to a {4 inch iron pin; tlhence N. 00°1Z 20" W. B80.00 feet to the True Point
of Beginning of this descript io: .

The abeve described tract <€ land contains 0.56 acres, more or less, wlth
the benrings based on the West line of the recorded plat of Eternal HIlls
Memirial Gardens Cemetery as belag Horth.

Als>, A tract of land situatad [, the SINW} of Section 18, Township 39 South,

Ranje 10 East of the Willame:te feridian, {1 the County o~ Klamath, State

of Oregon, more particularly ‘e :ribed as Iillows:

Beg .nning at :he Northwest corne - of said j-.ction 1i8; thence South 00°01'10" West

along the Se::ion line, 2162 7 ‘eet; then: along the centerline of a road ease-

m2nt as desc-ibed in Deed Vo. ime M-78 at piye 2313 of the Klamath County Deed

Razcrds, Sourh 89°51'42" East S¢' .83 feet, lorth 00°02'42" West 439.32 feet and

South 89°59'04" East 132.38 fet titance Scuth 78°33722" East 185.01 feet to the

true point of beginning of th:s cesccriptior and being on the Northerly line of that

road easement reserved by Graitors as desciibed in Deed Volume M-79 at Page 7271 of said
Klamath County Dead Records; the-ze lorth 24°13'49" East 135.80 feet; thence zlong
the arc of a curve to the rigtt (cadius equils 70.00 feet ind central angle equals
36°43'59") 44.98 feet to the ‘or:westerly :rrner of that ‘ract of land des:ribed

in D:ed Volume M-66 at Page 13501 »f said Kliaath County Dend Records;

thence 1long the Northerly lite ( wild troce of land, North 71°02'48" faay

102.53 ‘eet; thencea continuing N rth 71°02'43" [age 86.14 feet;

thenze North 18°57'12" West 3C.0. feet; thenze South 88°56'17" Fast 1356.31 feel
thenze on the arc of a curve to the right (ridius point bears North 85°29'00" Weear
400.0 feet and central angle eqitls 61°30' ;™) 429.38 feet; thence South 66701 16"
West 146,49 feat; thence on the 12¢ of a curse to the righ: (radius equals 205.00
feet and centril angle equals 71'13'20") 254 32 feet; then:e North 42°55¢ (4"

West 81.00 fez2:; thence on the ar: of a curs: to the left Radius equals 220,00 feet
central angle oquals 06°41'57'") <1272 feet; hence North 40°22'49" Fast 60.00
to tle true point of beginning: .

Excesrting therefrom that portion :onveyed ti Jack Rockstoo! and Sonja Rookstool
in Wir: inty Deed recorded March ‘3, 1984 in ook M-84 at prge 4742,

Toge her with in easement for iny ress and e} ’ess more fully described as follows:
A 30 foot wice easement, sitiated in ti: SINWY of Section 18, Township 39 South,

Range 1C East of the Willametss li:ridian, in the County of Klamath, State of

Orezon, more Jarticularly descrilid as follmn's:

Beglining at rhe Northwest corer of said Secction 18; thence South

00"01'10" West, along the sect on lina, 216:.47 feet; thence along (he center

line of 2 roa¢ easament asg desiriled in Deec Volume M-78 at page 2313 of the

Klemath County Deed Records, S¢ ut 89°51'42" Gast 599.83 feet, North oo°oz!'

42" West 439.32 feet and South 89°39'04" East 132.38 feet; thence South 78°33'22"

East 185.01 feet to the true pcint of beginniig of this des:ription and being

on th2 Northerly l:ine o&f that 10a! easement t:5erved by Graitors as described in

Deed Jolume M-73 at Page 7271, of said Klama: . County Deed Records; thence

North 34°13'49" East 135.80 feat; :hence aloi; the arc of a curve to the right

(radius equals 70.00 feet and cent cal angle :iwals 36°48'59'") 44 .98 feet ty the

Northuesterly -orner of that traict of land d. cribed in Deec Volume M-66 at Fage

1501 of said Klamath County Decl | cords; thi: ce along the tortherly line of said

tract of land, torth 71°02'48" :a: 102.63 [ i t; thence continuing North 71°02'48"

Easc t6.14 feer: thence North 135 112" West : 0.00 feet; thence South 71°02'48"

West 188.77 feect; thence on the are of a curve to the left (radius equals 100.00

feei znd central angle equals 30°%4t'59") 64,2t feet; thence South 34°13'49" Yest

135 feet, more cor less, to the lortherly line of that said easement described in

Deed Volume M-7§ at Page 7271; 1hei ce Southeas terly, along said easement, "0 feet to

polnt of begim ing

and
fect




THIS ADJUS1AB)

............. day of ... . December
incarporated into and sk |} be deemed ¢ am

“Securily lnstrumcm") ' "the same day s given by the un
Rate Note (the “Ng e") "

.......

the S oo . (zhc“Lender')
the Security Instrumint g located at.

[Pmncn} Adcress)

THE NOT: ¢() NTAINS PRO'/, SIONS ALLOWING FOR CHANGES
AND THE MO "THLY PAYM: T

INTEREST RATE CAN CHAM( E AT ANY ONE Tig AND THE M
ROWER wisT PAY.

ADDITIONAL Covinan g,
and Lender further covingn-
A. INTEREST RATE, AN )
The Note provides for a1 iny1 4
monthly payments, a5 follon o
‘. INTEREST RATE \NI)

(A} Change Dages
The interest rate [ il y may changc p the first day of . January
every | 2th month thereir ter Each date or

....................................... 19..96.. and on tha day
vhich my interes rete “Change Date."
(B) The Index

‘nadditio o the covenants and agreements made in 1 he Security Instrumen, Borrower
and agree a ollows:

MONTHLY j 'AYMENT CHANGES
Vinicrest rate . f ..0:00 %. Thz Note provides for changes in the interest rate ang the

MONTHLY » \YMENT CHANGES

Beginning with the | rst «
average yicld on Unjied Stat
Federal Reserve Board.
th: “Current Index.”

If the Index is no lor ger wailable. the * ote |
information The Note Hold.-

(C) Calculation of Cheng«;

Before cach Change [ aqc. the Note Holih r will calculate My 1ew interes:
................ percente ;e points (. 2, 2. %) to the Current Index.

othe qear sy ore-eighth 1. ope percentage point (0.125%).

ded amo it wyj be my 1w interest rate yny! the next Ch
The Note Holder will | her letermine the . mount of the mont} ly payment that would be sufficient 1o repay the
unpaid principal (hat Fam cxpec ed 1o owe at th: Change Date in full on the Maturity date a¢ My new interest rate jn
substantially cqual payment.. 1hpe result of tt . calculation will pe the new amount of my monthly paymenq.

(D) Limits on Interest Ray. Changes

The interest rate Fam re
........ 5,00 Thercar
than two percentage points
intercs: rage will nev

‘hange Date, 1y int
Treasury seci lies adj

The “Index” is the weekly
The 1 ost recent Ind » §

T as made available by the
ate 45 days before cach Change Date js called

older will che gse 2 new index which s based upon comparable
will give me 4 itice of this :hoice.

rate by adding .. 2:875.
The Note Holder w

Subject to the limnt
ange Date.

$ stated in Section

uir: {topay at the t st Change Date will 1ot
S, 1yinterest rate vill never be increasec or

L0 from the fat: of interesy | have be:p
er be groater than B v 5.
(E) Effective Date of ()

be greater than .. __ 8.00 . % or less than
decreased on any single Change Date by more
paying for the preceding twelve months. My

am:n s
M new interes rate will hecen 1 efiectiveon 3 ch Change Date. | will pay the amountof my new monthly payment
beginning on the first monthly pa: aent dare afte- he Change Date un-il th
again.

(FF1 Notice of ¢ banges

The Note Holder will del; ror mail to me
Payment before the effectivedyy ¢ o tny change
also the title 4nqg telephone nuinpes of a perso
B. TRANSFER OF THE PR(pE| TY
Uniform Covenant 17 of the Sccur,
Transfer of the Property or ;.

sold or transferred (or if a bene

without Lender's Prior written c¢
bv this S

fourity Instrument
as of the date

aniceof any changes in my interest rate and the amount of my monthly
- Tt e notice wil] include information required by law 19 be given me and
n why will answer any question | may have regarding the notice.

OR A B EFICIAL INTEREST IN BORROWER

¥y Instrumeny amended to read 2. follows:

Ber eficial Interes i Borrower.
cizl interest jn Bo 1 ywer 15 soid
nser , Lender may ;ti i
Hovveve | thie option s}
of tnis Security !stry ment. Lende so sha not exercise this option if: (a) Borrower
ender information requ

to the trarsferee; and (b) Lender .- asonably detc:

assumption and that the risk of i breych of any ¢o

urity will not be impai
Lender.

red by the loan
n this Security In

strument is acceptable 1o




To the extent perm itted by applicable law, en( srmay charge ¢ reaso ble fee as aﬁ:ondition 10 Lender's oi?\'sse)n(t)l?ﬁ -
Lhe loan aisumption. Lender may also requirs W1« transferee 0 ¢ gn an ‘assumption ¢ greement that is acceptable to
Lender and that obligztes the transferee to kezp all the promises ¢ t § agreements made -n the Note and in this S=curity
lastrumert. Borrower will continue to be oblij atet under the No' ¢ and this Security Instrument unless Lender releases
Bogrower in writing.

If Lender exercises the option to require i nm¢ fiate payment i1 full, Lender shall give Borrower notice of accelera-
tion. The notics shall provide a period of nof less than 30 days fiom the date the not:ce is delivered or mailed within
which Bosrower must pay all sums secured by this security Instrupicnt. If Borrower fails to pay these sums prior to the
expirntioa of this period, Lender may invoke 20y 1 smedics permitt :«d by this Security Instrument without further notice
or demand on Borrower.

By SIGMNING BELOW, Borrawer accepls anc! agrees to the te 'ms and covenants contained in this Adjustable Rate
Rider.

STATE CF OREGON: COUNTY OF KLAMNTE: ss.

Filed for record at recuest of _,____._‘__‘ lamath County Title Co the 29th day
of ... beC AD.19 94 & 10349 oclock A M. and duly recorded in Vol.

of . Mou! gages. - —— on Page

Evelyn Biehn

"County Clerk
FEE £40.00 ~ '




