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DEED OF TRUST

THIS DEED OF TRUST (" Sec: rity Instrumer t *) is made on e CEOber 24
94.... The grantoris ........... Jo an ..Gritman . md..RQbinE.{Lars.e:n
- (Bor « wer™). The trustee is
S (“Trustee"). The beneficiary is
LOAN SOCIATION s, Which is organized and existing
ed it: es of Amei- C&......., and whose address is _ N
in.Street. K amath. Fali: s..Qregon. 97601
Borrower owes Lender the principal sury of ...Sevents . $1x. thousand.and. No/ 100~
........................ sEETEEEnmEnTriws. Dollars (ULS. § -76,000.00... ... }. This debt is evidenced by Borrower's note
dated the sume date as this Security Ins : umen: (“Note * . which provides for monthly payments, with the full debt, if not
paid earlier dueand payableon ... .. ) ovember. .10, .2009 . This Security Instrument
secures to _cnder: (a) the repaymeit of the debt evideq ed by the Note. with interest, anu all renewals, exlensions and
modifications; (b) the payment of al otlr r sums. with 11 2rest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perforirance of Borrower's ¢ wenants and agreemznts under this Security Instrument and the
Note; and (d» the repayment of any futu e advances, w1, interest thercon, made to Borrower by 1.ender pursuant to the
paragraph below (*‘Future Advances '), F1 TURE ADVA  ZES. Upon request o Borrower, Lender, at Lender's option prior
to full reconveyance of the property by’ Tro stee t¢ Borrow: may make Future Advances 1o Borrower. Such Future Advances,
with interes! thereon, shall be securc | by his Deed of Tru t when evidenced Y notes stating that said notes are
secured hercby. For this purpose, Borrcy er irrcvocablf i rants and conveys - Trustee, in trust, with power of sale, the
following described property located in Klarat County, Oregon:
The following described r:al property s:

The West 100 feet of Lot 9 :n Block 37 of Hot Springs Addition to the City of
Klamath ralls, Oregon, accorcing to the official plat thereof on file in the
office of the County Cler). ot Klamath Ccunty, Oregon, nore particularly described
as follows:

”Seginning at the most Southe:ly corner > said Lot 19; thence Northwesterly along
the Northeasterly line of Eld)rado Aveni: a distance o 50 feet; thence Northeasterly
ilong the line between Lo:s .3 and 19 1, said block, a distance of 100 feet;
thence Southeasterly paralle.. with Eldo -ido Avenue a distance of 50 feet; thence
Southwesta:ly along the Norctliresterly 1 ;e of Melrose ftreet a distance of 100
feet to the peilnt of beginiir. .

Account #3809-28B-: 00 Key #304913

**Attached Adjustable Rate ~1an Rider 1ide A Part Herein

ATTER THE EFFECTIVE DATE Of TS ACT CON: IRNING LOANS AND OTHER CREDIT EXTENSIONS
YilCH ARE NOT FOR PERSONAL FAl(LY OR HOU 3 “HOLD PURPOSES OR SECURED SOLELY By
LiE_BORROWER'S RESIDENCE MUST iE IN WRIT! /G, EXPRESS CONSIDERATION AND BE SIGNED
B! US TO BE ENFORCEABLE. "™

Rt ~RECORDING DEED OF TRUST ''0_ [ EFLY ¥} ECTED GRANTOR AS Johm R. Gritman znd Robin R. Larsen.
PR EVTo08Y RECORDED VOL. MSii P! GE 335280 s
witich has the zddress of ... . 1907 Melrc:e Street - e e, Klamath, Falls
| Street]}

Oregon - (“*Property s\ 'dress™);

"UNDER OREGON LAW, MOS_';‘_.%}REH“IENTS,‘?ROMISES AND COMMITMENTS MADE BY Us

TOGETHER WITH all the improvers mis now or e eafter erected on tie property. and all easements, rights,
apourtenances, rents, royalties, minera , o:l and gas right. ind profits, water rights and stock and all fixtures now or
he eafter a part of the property. All repl: ceni ‘nts and additi-» s shall also be covercd by this Security Instrument. A of the
foregoing is refe reed toin this Security 1 sirii nent as the “P perty.”

BORROV/ER COVENANTS that Bc rrov er is lawfully ¢ sed of the estate her:by conmveved and has the right to grant
zmil convey the Property and that the Py Ope! iy 1s unencum x red, except for encuinbrances of record. Borrower warrants
and will defend gznerally the title to the Pror srty against al « laims and demands, subject t0 any encumbrances of record.

THIS SECRITY INSTRUMENT c imbines uniform ¢> ‘enants for national use and non-uniform covenants with
himited variations by jurisdiction to const tut: a uniform secv 1 ty instrument covering real property.
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UNIFORM COVENA? TS, Borrower and 1 ender covenant and agree as follows: 3352 "

1. Payment of Priacip1 and Interest; Frepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest >n t} & debt evidencx by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes :nd | asurnnce. Su ect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mont! ly p iments are di ¢ under the Note, until the Note is paid in full. a sum (“Funds™) equal to
one-twelfth of: (a) yearly tixe: and assessmeins which may attain priority over this Security Instrument: (b) yearly
leasehold payments or groind ents an the I sperty, if any; (c) yearly hazard insurance premiums; and (d) vearly
mo-tzage insurance premiuins, 1 any. These it ris are called “escrow items.” Lender may estimate the Funds due on the
bas s of current data and rex on.i sle estimates of | iture escrow items.

The Funds shall be hh :ld 1 an institution { 1e deposits or accour ts of which are insurcd or guaranteed by a federal or
statz agency (including Len ler 1 “Lender is sucl an institution). Lender shall apply the Funds to pay the escrow rtems.
Lendsr may not charge for 10kt ng and applyiny the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest ¢ n the Funds an | applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writin3 th: t interest shall e paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lenc er shall not be ; equired to pay Borrower any interest or carnings on the Funds. Lender
shaii zive to Borrower, withc ut ¢/ arge. an annu.\ accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to 1] e Funds was ni: de. The Funds are pledged as additional sccurity for the sums secured by
this Szcurity Instrument.

If the amount of the *unc s held by Lenc -, together with the future monthly payments of Funds payable prior to
the due dates of the escrow «1em':. shall exceed 1 v amount required to pay the escrow items when due. the excess shall be,
at Borrower's option, either o1 ptly repaid to F orrower or credited to Berrower on monthly payments of Funds. If the
amount of the Funds held by Le ler is not suffici ot to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make uf the leficiency in ori« or more payments a:. required by Lender.

Upon payment in fuil of 1 | sums secure| wy this Security Inst-ument, Lender shall promptly refund to Borrower
any Funds held by Lender. I! un »r paragraph 19 the Property is sold or acquired by Lender, L ender shall apply, no later
than 1mmediately prior to th:sal of the Propert or its acquisition b Lender, any Funds held by Lender at the time of
application as a credit against the ums secured by this Security Instrunient.

3. Application of Pa/mei ts. Unless apy licable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be a)opli: 1: first, to late ¢ arges due under the Note; second, to prepayment charges due under the
Note: third. to amounts payatile 1 der paragrapl | ; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr swer shall pay : Il taxes, assessments, charges, fines and impositions attributable to the
Prope-ty which may attain prio ity over this 3 curity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obli jatic as in the manr ¢ - provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to he : :rsor owed pa / nent. Borrower shall proinptly furnish to Lender all notices of amounts
to be paid under this paragrash. | " Borrower m: | 25 these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments

Borrower shall promotly 1 scharge any 12\ which has priority dver this Security Instrument unless Borrower: (a)
agrees in writing to the payment ¢ the obligation s cured by the lien in .« manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends : jair « - enforcement ) "the hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of t e liz 1 or forfeiture o “any part of the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Len der « sbordinating 1 1 - lien to this Security Instrument. If Lender determines that any part of
the Froperty 1s subject to a | en v hich may attau priority over this Security Instrument, Lender may give Borrower a
notic: dentifying the lien. Bo rov or shall satisfy t e lien or takeone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. FEi rrower shall k= p the improvements now existing or hereafter erected on the Property
insur:d against loss by fire, he arc: included with 1 the term “extended soverage” and any other hazards for which Lender
requi-es insurance. This insu-an: shall be mai ained in the amounts and for the periods that Lender requires. The
insurance carrier providing tl e in urance shall te chosen by Borrowe - subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies ind enevals shall b : acceptable to Lencer and shall include a standard mortgage clause.
Lendcr shall have the right to hol: the policies ar ¢ renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums i nd r :newal notices n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender mey mr: ke proof of los« fnot made promptly by Borrower.

Unless Lender and Bor -ow ¢ r otherwise agi € : in writing, 1nsuranc e proceeds shall be applicd to restoration or repair
of the Property damaged, if tte rc1 toration or rera 1 is economically fesible and Lender’s sccunity is not lessened. If the
restoration or repair is not ect norr ically feasible 3 Lender’s security vould be lessened, the insurance proceeds shall be
applied to the sums secured b/ thy . Security Inst 1 ment. whether or not then due, with any excess paid to Borrower. If
Borrow er abandons the Prope ty, : r does not ansv er within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then L enc«r may collect 1b : insurance proceeds Lender may use the proceeds to repair or restore
the Property or to pay sums scurc d by this Secuv y Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Jnless Lender and Bori ow: “otherwise agr: in writing, any application of proceeds to principal shall not extend or
postpune the due date of the n1)nth y pavments re & -red to in paragraph: | and 2 or change the amount of the payments. If
under paragraph 19 the Propei ty is acquired by L 4 der, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior o the acquisiti-» - shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Main nance of Prop 2 ty; Leaseholds. Borrower shall not dest roy. damage or substantially
chang: the Property, allow th: P perty to deteri rate or commit waste. If this Security Instrument is on a leasehold,
Borrow =r shall comply with th.: pr : visions of the -4 se, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless | ent 'r agrees to the 1 lerger in writing.

. Protection of Lender’s Rights in the | roperty; Mortgage Insurance.  If Boirower fails to perform the
covenants and agreements contain:: | in tlus Securs y Instrument. or there is a legal proceeding that may significantly affect
Lende~"s rights in the Propert/ (s sh as a procecc mg in bankruptey. probate, for condemnation or to enforee laws or
regula:ions), then Lender may 1o ar d pay for what: er is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's acticns n.ay include pay ng any sums secured by a lien which has prionty over this Secunty
Instrument, appearing in court pay ng rcasonable a torneys’ fees and en ering on the Property to make repairs. Although
Lende- inay take action under { ais 3 wragraph 7, Le 1 ler does not have to co so.

Any amounts disbursed by . :nder under thi paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bc rros er and Lender a iree to other terms of payment, these amounts shall bear interest from
the date of disbursement at tte Mite rate and sh: Il be payable, with interest, upon notice from Lender to Borrower
reques:ing payment.
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If Lerdzr required mortgage 'nsur mce as a contli ion of making the Joan secured by this Security Instrument,
Norrower shz 1l pay the premiums req sirec to maintain t 1 -insurance in effect ntil such time as the requirement for the
j1surance terrn:nates m accordance wi h E« rrower’s and 1.« nder’s written agreernent or apphcable law .

8. Inspection. Lender or its age t may make r = sonable entries upon and inspections of the Property. Lender
shall zive Borrower notice at the time (f o rior to an insy € :tion specifying reasonable cause for the inspection.

9. Cendemnation. The proced: f any award « 1 claim for damages, diirect or consequential, in connection with
i ny condemration or other taking of an. part of the Pr¢ serty, or for conveyance in lieu of condemnation, are hereby
«ssigned and st all be paid to Lender.

In the «vent of a total taking of t's - Property, the roceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, wit! any excess paw to Borrower. In the event of a partial taking of the Property,
unless Borrover and Lender otherwis : agr e in writing, th : sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipliz1 b/ the following f: action: (a) the total amount of the sums secured immediately
Defore the tal ing. divided by (b) the I ir o1 ket value of 1h : Property immediatzly before the taking. Any balance shall be
paid to Borrower.

If the Prope-ty is abandoned ty E« rrower, or if, .| er notice by Lender to Borrower that the condemnor offers to
rnake an awa -¢ or settle a claim for d.a nag: s, Berrower fa | to respond to Lender within 30 days after the date the notice is
.iven, Lende s authorized to collect - .nd « pply the proce » s, at its option, either to restoration or repair of the Property or

o the sums secured by this Security Instri 1ent. whether » not then due.

Unless Lender and Borrower athe - sise agree in w 1 ing, any apptication of proceeds to principal shall not extend or
yostpone the d ue date of the monthly sayr ents referred 1¢ in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower Not Released; Fo- earance By 1¢ader Not a Waiver Extension of the time for payment or
nodification « f amortization of the umr« secured by t}i Security Instrumert granted by Lender to any successor in
nterest of Bor-ower shall not operatz to -+ lease the liabi 1 y of the original Bor -ower or Borrower's successors i interest.
Lender shall tot be required 10 coimmen ;¢ preceeding: 1gainst any successe £ n interest or refuse to extend time for
yayment or ¢ therwise modify amortiz ytict of the sums sc: tred by this Security Instrument by reason of i.ny demand made
»y the original Borrower or Borrower s st1 cessors in inte- ¢ it. Any forbearance by Lender in exercising ar v right or remedy
:hall not be a vaiver of or preclude the ex:: cise of any right or remedy.

11. Successors and Assigns Hou 11 Joint and S » eral Liability; Co-signers. The covenants and agreements of
his Security Instrument shall bind an 1 ber efit the succes: ¢ s and assigns of Len Jer and Borrower. subject to the provisions
»f paragraph 17. Borrower's covenarts ar « agreements stu U be joint and several. Any Borrower who co-s1igns this Security
Instrument but does not execute the Notc (a) 1s co-sign:s 3 this Security Instrument only to mortgage. grant und convey
‘hat Borrowr's interest in the Propcity v der the terms > this Security Instrument; (b) is not personally obligated to pay
the sums secu -ed by this Security In: trur ient; and (c) a 7 ees that Lender and any other Borrower may agree to extend,
modify. forbzcr or make any accomriod ions with reg: 1 i to the terms of thi- Security Instrument or the Note without
that Borrower s consent.

12. l.oan Charges. If the loin s¢ cured by this *« :urity Instrument 1s subject t0 a law which sets maximum loan
charges, anc -hat law is finally inte-prev:d so that the nterest or other lozn charges collected or 1o be collected in
connection with the loan exceed the pe - aitted limits, 't :n: (a) any such lozn charge shall be reduccd by the amount
necessary to reduce the charge to the perriitted limit; and (b) any sums alread~ collected from Borrower which exceeded
pernutted lirnits will be refunded to Bor: »wer Lender 01y choose to make 1nis refund by reducing the principal owed
under the Not 2 or by making a direcr payt ent to Borrow ¢ . If a refund reduces principal, the reduction will be treated as a
partial prepay nent without any prep: yme it charge unde - he Note.

13. l.egislation Affecting Lender's Rights, If enactment or expirition of applicable laws has the effect of
rendering any provision of the Note o - th Security Instr 1 nent unenforceable : ccording to its terms. Lender. at its option,
may require i'nmediate payment in ull « f all sums sec 1 ed by this Security Instrument and may invoke any remedies
perniitted by raragraph 19 If Lender exer sises this optic1 Lender shall take the steps specified in the second paragraph of
paragraph 1"

14. Natices. Any notice te 3or- wer provided i rin this Security Ins rument shall be given by delivering it or by
mailing it by first class mail unless .ipp 1 :able law requi es use of another method. The notice shall he directed to the
Property Acdress or any other addiess B rrower desigra es by notice to Lencer. Any notice to Lender shall be given by
first class mzil to Lender’s address st: ted * ereir or any o | 2r address Lender designates by notice to Borrower. Any notice
provided for it this Security Instrum o nt: 1 all be deemed + have been given to Borrower or Lender w hen given as provided
in this paragrz ph.

15. Governing Law; Severadilitt  This Securiry Instrument <hali be governed by federal law ind the Taw of the
jurisdiction p which the Property i~ loci ed. In the eve'n that any provision or clause of this Secutity Instrument or the
Not: conflicts with applicable law, - 1ch « onflit shall no affect other arovisic ns of this Sceurity Instriment or the Note
which can b: given effect without the co licting provision . To this end the pre visions of this Security Instrument and the
Note are decli red (o be severable.

16. Borrower’s Copy. Botrowi shall be given ¢ 1¢e conformed copy f the Note and of this Secunty Instrument.

17. T-ansfer of the Proper: ' o1 1 Beneficial It :rest in Borrower. 1If all or any part of the Property or any
interest in it 1« sold or transferred (o~ if a t 2neficial intercs in Borrower is sold or transferred and Borrower is nota natural
person) witt cut Lender’s prior writt:n < nsent, Lender o ay, ai its option. recuire immediate payment m full of all sums
secured by this Security Instrument Ho vever, this op'u n shall not be exercised by Lender if excreite is prohibited by
federal law zs of the date of this Secunity « strument.

If Lender exercises this optici , L «der shall give B yrrower notice of ac: eleration. The notice shall provide a period
of not less than 30 days from the dat the 1 otice 1s deliver 2 | or mailed w ithin winch Borrower must pay all sums secured by
ths Securits Tnstiument. 1f Borrowe “ fail to pay these « 1 ns prior to the expirition of this period. [ ender may invoke any
remedies pe mitted by this Security {1stre ment without tu ‘ther notice or demand on Borrower

18. Forrower's Right to Reiastatc  1f Borrowe - ncets certain condit-ons, Borrower shall have the right to have
enforcemen' f thi- Security Instrurm sat Ciscontinued at 1 1y time priot to the carlier of (a) § day~ (cr such other pertod as
applicable fiv may specify for reinstaten ent) nefore sal: f the Property pursuant to any power of sale contamed in this
Securtty Instrument; or (b) entry of 1 ju. 3ment enforcing this Security Instrument Those conditiens are that Borrower:
(a) pays Le wler a’t sums which then would be due w ¢ :r this Security Instrument and the Note had no acceleration
occurred; (1) cures any default of any - her covenant- r agreements: (¢) p1ys all expenses incurred n enforcing this
Secunty Inctrument, including, bur not umited to, rea ¢ 1able attorneys’ fees and (d) takes such action as lender may
reasonably -cquire to assure that the liz1 of this Securiy Instrument, Lend:r's rights in the Properiy and Borrower's
obligation to pay the sums securci| b this Security I strument shall cortinue unchanged. Upon reinstatement by
Borrower, t 115 Security Instrument ¢ nd © e obligations « ¢ ‘ured hereby shall re nain fully effective as if no acceleration had
oceurred. Ho vever, this right to rein tat: shall not apply i : the case of accelera: ion under paragraphs 13 or 17.
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Non UNIFORM CONVENANTS. B{ rros 3r and Lender 1 het covenant ahd dgree as follows:

19. Acceleration; Remedies. Let der - hiall give notic:” o Borrower prior to a:¢eleration following Borrower’s breach of
ar y covenant or agreement in this Securit ¢ In v cument (but no' § riorte accéleration drder paragraphs 13 and 17 unless applicable
{1 v provides otherwise). The notice shal spe- ify: 1a) the det v It; (b) the action required to cure the default; (0) a date, not less
th n 30 days from the date the notice is giv :nto 3orrower, by w i chthe default must be cured: and (d) that failure o cure the default
or or before the date specified in the notce e 1y result in acc: aration of the sums sc-cured by this Security Instrument and sale
of the Property. The notice shall further info » 1 Borrower of th : right to reinstate after acceleration and the right to bring a court
action 1o assert the non-existence of a def wlt « rany other defit se of Borrower to acc :leration and sale. If the default is not cured
o1 or before the Jate specified in the not ce. [ ender at its opt « n may require immeciate payment in full of all sums secured by
this Security In strument without further d :mz1 d and may invox - the power of sale and any other remedies permitted by applicable
law. Lender shalt be entitled to collect ul - ex: nses incurred 1 pursuing the remedic s provided in this paragraph 19. including.
but not limited to, reasonable attornevs” ees  nd costs of titl - -vidence.

If Lend > invokes the power of «i le.  :nder shall exc : te or cause Trustee to execute a written notice of the accurrence
of an event of derault and of Lender's el tio1 ‘0 cause the Priyj erty to be sold and shll cause such notice to be recorded in each
crunty in which any part of the Propert ' is | xcated. Lender - Trustee shail give notice of sale in the manner prescribed by
applicable law ¢ Borrower and to other ¢ 2rscn s prescribed by : pplicable law . After 1 1e time required by applicabie law. Trustee.
w thout deman i on Borrower. shall sell the 1> operty at publ: : wction to the highest bidder at the time and place, and under the
t2 ms designated in the notice of sale in cne - -mote parcels u d in any order Truste : determines. Trustee may postpone sale of
al or any parccl of the property by publ ¢ ait ouncement at | 2 time and place of a1y previously scheduled sale. Lender or its
designee may purchase the Property at vy sile

Trustee < 1all deliver to the purchi ser 1 rustee s deed ¢ 1 veying the Property v ithout any covenant or warranty. expressed
o1 implied. The recitals in the Trustee's d: *d st ill be prima fac « evidence of the truth o the statements made therein. Trustee shali
apply the proce xds of the sale inthe follow ing  der: adtoalle | enses of the sule. including, but not limited to. reasonable Trustee's
ard attomeys’ fees: (bt all sums secur by 1is Sceurity Ins o ament; and (¢ ) any cx :ess to the person or persons legally entitled
to it

20. Lerder in Possession. Upor scor sration under p 1 agraph 19 or abandor ment of the Property, Lender (in person. by
ap:ent or by jud:¢ ally appointed receiver ) shal be entitled toe v :rupon, take possessi mn of and manage the Property and to collect
tte rents of the Property including those rast: ue. Any rents « ¢ lected by Lender or t 1e receiver shali be apphed first to payment
o the .osts of n-anagement of the Propcrty « 1d collection ¢f ents. including, but not limited to. receiver's fves. premiums on
receiver's bonc's and reasonable attorney s s, and then to | : sums secured by this Security Instrument

21. Reconveyance. Upon paym:nt  “all sums sect1d by this Security Instrument, Jender shall request Trustee to
re convey the Property and shall surren ler tis Sccurity In st ument and all notes evidencing debt secured by this Security
It strument to "rustee. Trustee shall recc nvey the Property v i hout warranty to the serson or persons legally entitled to 1t for a
fee of not less *han $5.00. Such person ¢ r per sons shall pay u y recordation costs.

22. Substitute Trustee. Lender nay tom time to tiin : remove Trustee anc appoint a successor trustee to any Trustee
apipointed hereunder. Without conveyan :e ¢ the Property, 1 1 successor trustee shil succeed to all the title. power and duties
conferred upor Trustee herein and by ap plic: ble Law.

23. Use of Property. The Propeity i< 10t currently u « d for agricubiural, tiniber or grazing purposcs.

24, Attorneys' Fees. Asuse in il is S¢ curity Instrume o and inthe Note, “attcrneys’ fees™ shall include any attorneys’ fees
avarded by an appellate court.

25. Riders to this Security Instt ume 1t. If one or mc r riders are exccuted by Borrower and recorded together with this
S scurity Instrument, the covenants and .1 yrec 1 1ents of each st ¢ 1rider shall be incorp srated into and shail amend and supplement
th e covenants and agreements of this Secur ty Instrument v if the rider(s) were a part of this Security Instrument. (Check
A pplicable Boes)]

® Adiustablz Rate Rider ) condoin nium Rider O 241 amily Rider
O Gricuated Payment Rider CY Planne Jnit Development Rider
O Otherts) [specify)

BY SIGNING BELOW, Borrow 2ra. ‘epts and agred s o the terms and Covenants contained in this Security Instrumemt
ad in any riders) executed by Borrowcr ar recorded with i

- Borrower

- Borrower

(o]
——  Spacs Below This L 1e For Acknowle 3gment} -

STATE OF .. v ccorere e OREGON s e vanmsasirssanans

{ OUNTY OF. KLAMATH e s

Lhe foregoing patrument was acknowled wed - fore me this . . ... October 264, 1994, .. ... ...
(datey

o .olohn. l. ¢ gitman.an . Robip.Larsen/Robin R, Larsen
(person(y . knowledging)

A
. ! IFFISIAL SE\ .
iy Commission expues . P AY E. DOOL A TLE
g N TARY PUBLIC - 01 GON
O MMISSION NO. 3’807 F- -1 (Seal
MY GON1 iSS ¥ N EPIRES SEPT 3, 1998 Notary Pubhc

4 FENE T D R SICOEMNGER ¢

This mstrument vas prepared by . Klanat o Fi rst Fet ral Savings & Loan Assn.
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_ To theextent permitted by.aoplic able law, Lenc ¢ - may thrgc a-redsonable fes as a condition to Lender’s consent to
the loan assumption. Lender may 1 $0 require the' ransferee to sign ‘an: assumption agreement that is acceptable to
Lender and that obligates the transf:: ee to keep all U ¢ promises and agreements made in the Note and in this Security
Instrument. Borrower will conti tue 1 3 be obligated v ader the Note and this Security Instrument uniess Lender releases
Borrower in writing.

I Lender exercises the opticn to require immec i .te payment in full, l_ender shall give Borrower notice of accelera-
tion.  Thie notice shall provide u perid of not less 1} 1n 30 days from the date the notice is dclivered or mailed within
which Borrower must pay all sust s sc1 ured by this S » urity Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender ma/ invoke any rerm «dies permitted by this Security Instrument without further notice
or demand on Borrower.

By 31GNinG BELOW, Borrc we iccepts and ag ses to the terms an¢ covenants contained in this Adjustable Rate
Rider.

RobinglLarser. U

S$TATE OF OREGON: COUNTY OF KL/ MATH: s

Filed for record at request of . ——Rlama i County Title Co the _ 28th day

of Jct AD,1¢ Y _at 1) 54 oclock ___A M., and duly recorded in Vol. M94
on Page __33526 .

Evelyn Bichn County Clerk

FEE $35.00 By S<7
o - , CENUEXE

— o /0 N
$TATE OF OREGON: COUNTY OF KL/ MATH:  ss
Filed for record at request of .—. Klamath Ccuncy Title Co the __ 29th day
of __D2¢c AD. 1S _S& ar ___10:%9  oclock __AM.. and duly recorded in Vol. M94 .

of .—— . — Mortgages on Page 39038 )
Evelyn 3iehn - County Clerk

FEE  $30.00 By Selovalere S Yiitty watone




