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DEED' OF TRUST

THIS DEED OF TRUST (" Sec
19, ..9.4‘..1hegrunmris. Karern Joi

L. Sisemore T
............... A Trustee™ ). The hcncﬁciary 1s

.......................... which is orgamzed and existing
i 3Bd whose addressjs .. = -
hFallS’)R 97603 CLender").
A kkkkrnx

Doliars (U.S. 5 “H...... ). This debt 15 evidenced by Borrow er's note
dated the same date as this Security Inst- iment (**Note ) whiché)rovides for monthly Payments, with the full deb, if nog
paid earlier, d 1e and payable on . anuary 2..2025

................................... BT Seerity Instrument
Secures to Leader: (a) the Tepaymen of he debt evider ¢:d by the Note, witt j

modifications. (b) the Payment of ali oth: sums, with i
Security Instrument; (c) the pertormince of Borrower’s . ( venants and agreements under this
Note; and (¢) the 'epayment of any futy advances, wilh interest thercon,
varagraph bel w (" Future Advances”) FliryRrg ADVAN GES. Upon reque

questto Borrower, Lender, g Lender's option prior
o full reconvey ance of the property bv Trus eello Borrowe:, nay make Future Ad zances to Borrower. Such Future Advane
vith interest “hereon, shall be secured by !is Deed of Trus

wecured herety For this purpose. Bo rov . r irrevgeably 1
lollowing described property located 1qn

Lot 14, 3lock 5, SECOND ADD “TION. TO W D IEMA GARDENS, :cc

plat thareof on file in :he office of 1 he County
Oregon. ’

ording to the official
Clerk of Klamath County,

Tax Acer #3909-00184~07800 Key /#5062¢¢

SEZ ATTACHED ADJUSTABLE [AT: RIDER MADE A PART HEREIN.

" INDER OREGIN LAW, MOST AGREE INTS, PROM _
THE EFFECTITE DATE OF THIS AC3' CONCERNIN( LOANS AND OTHIR CRE

, L _ - | WOANS AND OTHE >

2:E_XOT FOR PERSONAL, FAMIL[ (i HOUSEHOL! PURPOSES OR SFCURED SOLELY B: THE BORROWER'S
= - ~ I XPRRGE A s T VR ok N

I SIDENCE ST BE IN WRITIN I, ! RERESS CO' IDERATION AND BE SIGNED £y US_TO BE

2} FORCEABLIL, 7

vivchhastheaddrassof ... 6243 Bry.amt Aveave e Klamath Falls
~ {S'reet) [City)
Cregon 0603 ~ (Pranerty Ad i ess™).
[Zip Code]
TOGETHER Wiy ) the improvime s now or her x fter crected on the property, and all easements, rights,

apputenznces, ren's, royalties, mineral, (il ¢ d 8as rights a1 | profits, warter rights and stock and all fixtures now or
hereafter o part of the property All replac. ner 1 ; and addition- : hall alsg be cavered b this Securnty Instrument All of the
foregong - referred toin this Security Instium - 1 as the “Pror 2 ty.”

BorrOwWER COVENANTS that Boriiwe- s lawfully seis » ! of the estate hereby conveyed and has the right to grant
and conve. the Pr perty and that the Prop Tty s uncncumber | except for cncumb -ances of record. Borrower warrants
and will defend gene rally the title to the Pr 'Peit s agamst all cl.u ns and demunds, sutyect to any encumbrances of record.

Tiis SECUR 1Y INSTRUMENT cortsin- uniferm cov:

1ants for national use and non-uniform <ovenants with
himed varations ty jurisdiction to constitu e a t aiform securit

* nstrument covering -ea) property.

0REGON-Smg'e tamily—FNMA/FRLMC UM tOR) "INSTRUMENT

FORM #220 2.8




UNIFORM COVENANTS.  BoiTov i and Lender ci venant and agree as follows: 39070

1. Fayment of Principal ar(: Int rest; Prepayn ¢ 1t and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the de bt ev denced by the } ote and any prepaymient and late charges due under the Note.

2. Fuxds for Taxes and Instiance .. Subject to as slicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paym :nt¢ ire due under ‘I ¢ Note, until the Ncte is paid in full, a sum (“Funds™) equal to
one-twelfth o (a) yearly taxes and as. ssments which may attain priority over this Security Instrument. (b) vearly
leaschold pzyments or ground rent: an the Property, 17 any: (c) yearly hazard insurance premiums. and (d) yearly
mortgage inwurance premiums, if any. T 1 :se items are c 1 led “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable «;tin. tes of future e« ¢ ‘ow items.

The Funds shall be held in an nstr ution the depesi s or accounts of whi :h are insured or guaranteed by a federal or
state agency (‘ncluding Lender if Leader is such an ins i ution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding : nd  splying the Fui ds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on tte Fu nds and appli.x ble law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intercs - shall be paic n the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender s1all w0t be requirec 0 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chars 3, a1 annual account ng of the Funds shov/ing credits and debits to the Funds and the
purpose for which each debit to the I ind+ was made. Th:- “unds are pledged as additional security for the sums secured by
this Security Instrument.

If the umount of the Funds held t+ Lender, togeth :r with the future monthly payments of Funcs payable prior to
‘he due dates of the escrow items, shall e eed the amou:n required to pay the :scrow items when due, the excess shall be,
it Borrower's option, either promptiy rep id to Borrowtr or credited 10 Borrower on monthly payments of Funds. If the
imount of the Funds held by Lender s n.» sufficient to pa -’ the escrow items w1en due, Borrower shall pay to Lender any
imount necessary to make up the defu ien: / in one or moi e payments as require:! by Lender

Upon payment in full of all sums s xcured by this § :curity Instrument, _ender shal' promptly refund to Borrower
wy Funds neld by Lender. If under para;; aph 19 the Pry erty is sold or acqui ‘ed by Lender, Lender shall apply, no later

han immeditely prior to the sale of the i 'roperty or its 2 :quisition by Lender. any Funds held by Lender at the time of
application as a credit agamnst the suniise: ired hv this Se. 1 rity Instrument.

3. Apglication of Payments. U~ ess zpplicable | w provides otherwi-e, all payments received by Lender under
paragraphs | and 2 shall be applied: fi st, - late charges c1 : under the Note; sec ond, to prepayment ¢ hazges duc under the
Note third, ty imounts payable undcr pai: graph 2; fourt', to interest due: and 145t to principal due.

4. Clarges; Liens. Borrower st: I] pay all taxe-, assessments, charge-, firles and impositions attributable to the
P’roperty wh'ca may attain priority over this Security ! istrument, and leas:hold payments or ground rents, if any.
Borrower shall pay :hese obligations i 1 the manner provi d in paragraph 2, or if not paid in that manner, Borrower shall
j-ay them on rime directly to the perscn o'+ 2d payment. Bo ‘rower shall promptiy furnish to Lender all notices of amounts
15 be paid undcr this paragraph. If Bcrrov er makes thes: sayments directly, Borrower shall promptly furnish to Lender
rsceipts evidencing the payments.

Borrower shall promptly discharg:: any lien whict ias priority over this Security Instrument unless Borrower: (a)
agrees in writ ng to the payment of th: obl, ation secured 1 the lien in a manne: acceptable to Lender: (b) contests in good
faith +he lien 7, or defends against en ‘orc« ment of the lica in, legal proceeding. which in the Lender's opinion operate to
frevent the enforcerment of the lien or for{ iturc of any p vt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirs ting the lien to his Security Instrum ent. If Lender determines that any part of
t1e Property 1s subject to a lien whic1 m:y attain priont over this Security nstrument, Lender may give Borrower a
notice wdentifving the hen. Borrower . 1all « itisfisthe lien ' take one or more of the actions sét forth above within 10 days
cfthe giving cf 1otice.

5. Hezard Insurance. Borrower hall keep the 12 provements now existing or hereafter erected on the Property
msured against loss by fire, hazards inc lud: | within the tern “extended coverage " and any other hazards for which Lender
requires insurance. This insurance shall - : maintained ' the amounts and for the periods that Lender requires. The
msurance carsier providing the insorsnce hall be choser: sy Borrower subject to Lender's approval which shail not be
unreasonably »ithheld

All insusance policies and rencwais shall be acceyt ble to Lénder and s hall ineludé a standard mortgage clause.
Lender shall bave the right to hold the po 1 -ies and renew 1 s. If Lender requires. Borrower shall promptly give to Lender
a | receipts of puid premiurns and renc val t otices In-thees :nt of joss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make |rov of loss if not o ¢ de promptly by Borr ywer.

Unless I ender and Borrower ot 1er+ 1se ajyree in wr t ng, insurance procee ds shall be applied to restoration or repair
0" the Property damaged, if the restor: tio or repair is ec y omically feasible und Lender’s secunty i~ not lessencd. If the
Festoration or repair is not economicily f isible or Lend = 's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Se:ur 1y Instrument, v hether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or Jses 1 ot answer wit'v 1 30 days a notice from Lender that the insurance carrier has
ofered to settle a claim. then Lender may  llect the insur 1 «ce proceeds Lender may use the proceeds to repair or restore
tt e Praperty ¢r to pay sums secured b/ thi Security Inst 1 ment. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ot 1er se agree in wr:t 1g, any application « f proceeds to principal shall not ¢xtend or
postpene the duz date of the monthly p iyn« nts referred to i « paragraphs 1 and 2 or change the amount of the payments. If
under paragrash 19 the Property is acc uir:: | by Lender, B rower’s right to any insurance policies and proceeds resulting
fr>m damage 10 the Property prior to tlie a: uisition shall > ss to Lender to the e xtent of the sums secured by this Security
I strument imn ediately prior to the ac juisi ion.

6. Prescrvation and Maintensice ) "Property; Le:u cholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Propeity « deteriorate o- :ommit waste. If th's Secunty Instrument 1= on a lcasehold,
Borrower shal «omply with the provisins « f the lease, anc : “Borrower acquires ee title to the Property, the leasehold and
fe: title shall not meryze unless Lender .1 3rec to the merger 1 writing,

7. Protcction of Lender’s Rights n the Propery Mortgage Insurance. If Borrower fails to perform the
¢t venants and a greements contained in thi.. Security Instri r ient, or there is a leg.il proceeding that may significantly affect
Lender's rights in the Property (such 1s i proceeding in tnkruptcy, probate, for condemnation or to enforce laws or
r:zulatons), then Lender may do and pay £ - whatever is b x essary to protect the value of the Property and Lender’s rights
m the Property Lender's actions ma: inc! de paying an- .ums secured by a lien which has priority over this Security
[astrument, appearing in court, payiny: rea: nable attorne « fees and entering on the Property to make repairs. Although
Lsnder may taxe action under this pari, rap 7, Lender dot s not have to do so.

Any amounts disbursed by Lencer 11 der this parag  ph 7 shall become ac ditional debt of Borrower secured by this
Stcurity Instrument. Unless Borrower i nd I ender agree to « ther terms of paymet, these amounts shall bear interest from

: date of ditbursement at the Note rate and shall be j: yable, with interest. upon notice from lender to Borrower
¢ juesting payment.




If Lencer required mortgage mnsu: ance as a con | tion of making the ‘oan secured by this Security Instrument,
3orrower shal  pay the premiums rec uir: | to maintain 14 » insurance in effect until such time as the requirement for the
'nsurance ter ninates in accordance with i rrower’s and 1. nder's written agreernent or applicable law .

8. Inspection. Lender or s aget may make 12 sonable entries upon and inspections of the Property. Lender
¢hall zive Borrower notice at the time of o yrior to an insg e :tion specifying reasonable cause for the inspection.

9. Condemnation. The procieds f any award cr :laim for damages, cirect or consequential, in connection with
eny condemnation or other taking of an: part of the Pro serty, or for convey ince in lieu of condemnation, are hereby
3ssigred and <hall be paid to Lender.

In the event of a total taking cf tte Property, the ] roceeds shali.be apy lied to the sums secured by this Security
Iistrument, w hether or not then due wit1 any =xcess pa:d tc Borrower. In the event of a partial taking of the Property,
ualess Borrower and Lender otherwis¢ ag « ¢ in writing, the sums secured by this Security Instrument shal! be reduced by
the amount o the proceeds multipliec by he following 1r. ction: (2) the total :mount of the sums secured immediately
b :fore the takinz, divided by (b) the fair m1 ket value of tt ¢ Property immediate ly before the taking. Any balance shall be
paid to Borroveer

I the ¥F'roperty 1s abandoned by Bci-ower. or if, att r notice by I.ender 1 5 Borrower tHat the condemnor offers to
rmake un award or settle a claim for dan ages Borrower fails o respond to Lender within 30 days after the date the notice 18
@iven, Lender s authorized to collect atdar sly the proceedts at its option, either o restoration or repair of the Property or
to the sums secu-ed by this Security Ins rur: nt, whether o1 : ot then due.

Unless L.:nder and Borrower ot} ery- seagreein wni i g, any application 0" proceeds .t principal shill not extend or
pestpone the d i date of the monthly iy ats referred to | paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; torb¢ arance By Lea ler Not a W aiver. Extension of ithe time for payment or
modification o” imortization of the sums < xcured by this ‘ecurity Instrument granted by Lender 10-any successor in
neresi of Boriower shall not operate o re ¢ 1se the liabilit * »f the originzl Borrower or Borrower's SUCCESSOrs in interest.
Lender shall not be required to comirenc: proceedings : g inst any successor in interest or refuse to cxtend time for

payment or otherwise modify amortizat on » ‘the sums sectr d by this Sec urity.Instrument by reason of any demand made
by the original Borrower or Borrower’s « ucce ssors in interes .. Any forbearance by Lenderin exercising any right or remedy
<h.dlnot be 2 waiver of or preclude the ¢ erc) e of any right.; remedy.

11. Succassors and Assigns Boind: foint and Sew. t 1l Liability; Co-sign:rs.  The covenants and agreements of
thii Security In:ut-ument shall bind and tenef - the sucessor . nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17 3orrower’s covenants 41d iy, reements shal | e joint and several. £y Borrower who co-signs this Security
Instrument but daes not execute the Note: i )is co-signing 1 iis Security Instrum :nt only to mortgage. grant and convey
that Borrower's 11terest in the Property indc * the terms of '} 1s Security Instrument; (b) is not personalty obligated to pay
the sums secured by this Security Instri me~ ;and (c) agre » that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoc aticr s with regard t the terms of this Sceurity Instrument or the Note without
that Borrower's consent

12. Loaa Charges. If the loan ecr: 2d by this Seci1 ty Instrument is sut Ject to a Jaw which sets maximum loan
sharges. and tha law is finally interp’ tec 5o that the in rest or other loan harges coliected or 1o he collected in
smnection with the loan exceed the pemi :d limits, ther : (a) any such loan charge shall be reduced by the amount
nxrssary to reduce the charge to the permitt -d lint; and (1 ) any sums already cdllected from Borrower w hich exceeded
e mitted limits will be refunded to Bor-owr. Lender may . hoose to make this -efund by reducing the principal owed
1acer the Note or by making a direct paymen to Borrower. 1 a refund red:ices priicipal, the reduction will be treated as a
par ial prepayment without any prepaym :nt D aarge under th « Note.

13. Legislation Affecting Lendar's | ights.  If er: :tment or expiratio 1 of applicable laws has the effect of
rendering any provision of the Note or thys Sccurity Instrume n - uneniforceable acco-ding to 1ts terms, Lender . at its option,
may require imricdiate payment in full »f g1 sums securec vy this Security [nst-ument and may invoke any remedies
perritted by parigraph 19. If Lender exc cise thisoption, L der shall tak = the steps specified in the second paragraph of
peregraph 17.

14. Notices. 'Any notice to Borr ywe provided for i+ his Sccurity Insirum ent shall be given by delivering it or by
maling it by first class mail unless appii:abi law requires u e of another methe 1. The notice shall be dirccted 1o the
Projerty Address r any other address 13 wro- zer designates b - notice to L :nder. £\ny notice to Lender vhall be grnen by
first :lass'mail to Lande's address stated | erer ‘orany other .« dress Lender design.ites by notice to Borrower Any notice
pros:ded forin this Security Instrument st al} - rdeemed to hzv - been given 1o Borrc wer or Lender when piven as provided
n th s paragraph

15. Goverring Law; Severability. Tt Security Inst ument shall he gove ned by federal law and the law of the
Junisdiction in whe h the Property is locat :d. 1 1 the event th; ( any provision or cla ise of this Security Instrument or the
Ncte conflicts with apphcable law, such ¢ nfiv t shall not aff. ¢ other provisions of this Security Instrument or the Note
whic can be given effect without the conf icti = ¢ provision. T his end the provisions of this Security Instrurnent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowe :ha | be given one ¢y formed copy of the Note and of this Secy rity Instrument.

17. Transfer of the Property or 2 Ber eficiid Interes: n Borrower. If al or any part of the Property or any
inserest in it 1s sole or transferred (orifabenefi: alinterestin I ¢ Tower is sold or trar sferred and Borrower is not a natural
persa1) without Lender's prior written cor sen: Lender may, 1 its option, require immediate payment in full of all sums
secured by this Security Instrument. How tve  this option ska I not be exercised by Lender if exercise 15 prohibited by
feder: Haw as of the date of this Security Ir<tru 1 ent

If Lender excreises this option, Lercer:i all give Borrov t notice of accelerat on. The notice shall provide a perind
of not less than 30 Juys from the date the n stice . delis ered or 11 iled within which Borrower must pay all sums secured by
This Seeurity Instrumient. If Borrower faills (o p.1 thete sums Piir T to the expiration o this period. Lender may 1invoke any
remecies permittec by this Security Instrument v ithout further ©tice or dem:ind on Forrower.

18. Borrower's Right to Reinstate.  [f Forroser meet . ertain conditions, B srrower shall have the nght to have
enforczment of this Security Instrument dison 1 wed at any tirv prior to the carlier ( f: (a) S days (or such other penod as
applicible law may specify for reinstatemer t) t ¢ fore ~ale of the 'roperty pursuant tc any power of sale contained in this
Securi'y Instrumert or (h) entry of a judgrien :nforcing this 3 curity Instrument "“hose conditions are tha Borrower:

(a) pa s Lender al ms which then wouli b: dye under this Security Instrumeni and the Note had no acceleration
occurrad: (b) cures wny default of any othir ¢ senants or agy s ments; (c) pays all :xpenses incurred in enforcing this
Securiy Instrument, including, but not limitec 0, reasonable a torneys’ fees: and (d) takes such action as Lender may
reasonbly require to assure that the lien (f t} ., Security Insir tment, Lender’s rights in the Property and Borrower's
obligation 1o pay 1he sums secured by this S« curity Instrury nt shall continue unchanged. Upon reinstatement by
Borroveer, this Security Instrument and the «bli; tions secured 1 reby shall remain fu'ly effective as if no acceleration had
occurred. However, tais right to reinstate sh: 1l n < apply in the ¢ r ¢ of acceleration under paragraphs 13 or 17.




NON U~NIFORM CONVENANTS. Errov er and Lender 3 rther 1 ee :

19. Acceleration; Remedies, Lo der hall give niotic¢ ¢ Borrower prior to acceleration following Borrower's breach of
a1y covenant o agreement in this Sécurit y Ins rument (butno j rior'to acceleration under paragraphs 13 and 17 unless applicable
1a¥ provides otherwise). The notice shall sp: ify: () the defa ilt; (b) the action réquired to cure the default: () a date, not less
than 30 days from the date the notice s giv znt) Borrower, by w b chthe default must be cured: and (d) that failure 1o cure the default
or or before the date specified in the not ce v 1y result in acc 2 eration of the sums sccured by this Security Instrument and sale
of the Property. The notice shall further 1afo - 1 Borrower of 1h : right to reinstate aficr acceleration and the right to bring a coun
action to assert the non-eistence of adef wlt « rany other defcr se of Borrower to acc :leration and sale. If the default is not cured
ot or before the date specified in the notice, [ :nde- at its opt « n may require immec iate payment in full of all sums secured by
th s Security Instrument without further« smar {and may invo < the power of sale and any other remedies permitted by applicable
larv. Lender shadl be entitled to collect al ex » ‘nses incurred ¢ pursuing the remedic s provided in this paragraph 19. including.
bit not limited ic, reasonable attomeys’ {z2es . ad costs of titl  vidence.

If Lender invokes the power of szle, ,. nder shall exe 1 te or cause Trustee t¢ execute a written notice of the occurrence
*fanevent of d:fault and of Lender's election o cause the Pr f :rty to be sold and shall cause such notice to be recorded in each
county in which any part of the Properiy is i cated. Lender 5 Trustee shail give notice of sale in the manner prescribed by
wolicable law to Borrower and to other [» rsor s prescribed by a wplicable law After the time required by applicable law, Trustee.
~1thout demand on Berrower, shall sell t1e Fi sperty at public  uction to the highest bidder at the time and place, and under the
erms designated in the notice of sale in :ne ¢ more parcels : n 1in any order Trustec determines. Trustee may postpone sale of
il} or any parcel »f the property by publi: arr ouncement at 11 - time and place of ar y previously scheduled sule. Lender or its
l2stgnee may pu chase the Property at sy s 1 2

Trustee +) all deliverto the purcha er ™ ustee’s deed co 1 veying the Property w ithout any covenant or warranty. expressed
v mpl-ed. The -veitals in the Trustee'sded dsh 1be prima faci2 :vidence of the truth ¢ f the statements made therin. Trustee shall
wly the procec dsof the sale in the follow 'ng e der: (a)toallex » nsesofthe sale. inclu ling, but not limited to. rea-.onable Trustee's
vt iatterneys’ foe s (by to all sums secure by ! is Security Ins:r ment and (¢) any exc ess to the person or persors legally entitled
IO

0. Len:ier in Possession. Upon < cce « ration under p: ¢ graph 19 or abandoniment of the Property, I ender (in person, by
~gntor by judic ially appuinted receiver) « hal e entitled toen « rupon, take passessicn of and manage the Properiy and to collect
the rent~ of the I’raperty including those 21st 1 ie. Aay rents ¢ 1 ected by Lender or the receiver shall be applied first to payment
nf he costs of rinagement of the Propeity «1 d collection of 1 nts, including, but not limited to. receiver feos. premiums on
1eceiver's bond: ¢nd reasonable attorney«” fe: , anc then to Il ¢ sums secured by this Security Instrument.

21. Reconveyance. Upon paym: it ¢f all sums secu e | by this Security In strument. Lender shall request Trustee to
reconvey the Property and shall surrend:r t+ s Security Ins 1 iment and all notes :videncing debt secured by this Security
| Inttrument to Trustee. Trustee shall reccr vey he Property witl out warranty to the person or persons legally entitled to it for a
tee of not less than $5.00. Such person ct per« s saall pay a 1 recordation costs.

22. Substitute Trustee. Lender 1 ay { om time 10 tin ¢ remove Trustee and 1ppoint a successor trustee to any Trustee
cppointed hereundder. Without conveyan. : of 1e Property, th : weccessor trusice sha Isucceed to all the titie. power and duties
«onferred upon Trustee herein and by apy licz | le law.

13. Use »f Property. The Propert / is 1 5t currently us:« for agricultural, timber or grazing purposes.

24. Attoneys' Fees. Asusedinthis Sec 1rity Instrumer | ind in the Notz, “attor 1eys’ fees” shall include any attorneyss’ fees
zwarded by an ¢pellate court.

5. Rider: to this Security Instrume . If one or mor : idersare executed by Borrower and recorded together with this
Security Instrun eat, the covenants and ay; eer i "fits. f each suc 1 -ider shall be incorpo ‘ated into.and shall amend and supplement
the covenants and agreements of this S¢:unt Insirument a- f the rider(s) were a part of this Security Instrument. [Check
Apolicable Boxies)]

BX Adjusiable Rate Rider () Condom © um Rider (J 2-4 Familv Rider
(3 Graduated Payment Rider (J Planned )it Development Ridcr
3 Otherts) [specify]

BY SIGHING BELOW, Borrowci acc« pts and agrees « the terms and Coven ants contained in this Securnity Instrument
anc in any rider(s executed by Borrower ind 1 :¢orded with it

- =7 A L AAZS 2 2NN (Seal)
- Borrower
........... e seseenoe —evsssesseesrsseee et oo eereeer. (Seal)
— | 3 race Below This Lir ¢ ForAcknowledgrnent} - Borrower
STATE OF ............OL2g0R s
S
COUNTY OF.........Klamath . }
The foregoing instrument was acknowledgued ! be « re me this ... . December28, PR ........ OFFICIAL-SEAL-oeeo......
(8 TRACIE V. CHANDLER
. 7 NOTARY PUBLIC - OREGON
v Karen .Joy Nelor COMMISSION. NQ.. 033938

- MY COMRISSION EXPIRES JUL 06, 1898

“Notary Public

My Commission ¢xpires:
7-6-98

This instrument w1« prepared by ... am: th First Federil Savings & Loan Association . . ..

BB a1 . I Tt e & -



LN #01:00943814' LR R : e
i HMIC #34422 ; T CADJUST { BLE'RAT ‘RIDER ‘ ~
' f . (1 Year Tvasury fndex—Rate Caps) 39073

THIS ADJUSTABLE RA'E § IDER is mad : this Z8Lh  gay or D ecember 19 94 and s

incorporaied into and shall be diend 1o amend a v supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the v, me late given by | undersigned (the “Borrower™) to sceyre Borrower's Adjustable
Rate Note (the “Note™) 10 .tlarath Firgf Faderal Savings & Loan Association

....................................................... -~ (th: ‘Lender™) of the same date and covering the property described in

THE NOTE CONTAINS FIIOVISIONS AL -OWING FOR CHA NGES IN THE INTEREST RATE
AND THE MONTHL/ PAYMENT. THE VOTE LIMITS THE AMOUNT THE BORROWER'S

NTEREST RATE caly C ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST pay.

ADDI MTONAL, CovENANTS, | ad | tion 10 the con
and Lender further covenant and 1gr. - g5 follows:
A. INTEREST RATE AND MONT- Ly PAYMEN1 CHANGES
The Note provides for aninitial intcres -ate of 6:00 .
monthly pzyments, ag follows:

4. INTEREST RATE AND MOMTE vy PAYMENT ~Ha NGES

(A) Chuinge Dates

The interest rate 1 will pay may ch nge on the fir g dayof.... Jamuazy . = J19.96 and on that day
every 12th noath thereafter. Eact dat: on which m: nterest rate could change is called 2 “Change Date "
(B) Tke Index

Beginninz with (he first Change [ (e, Ny interc s rate will be bascd on an fndex. The “Index” is (he weekly
average yield on United States Treaiur: sccurities adjis ed'to a constant maturity of | Year, as made availaple by the

Federal Rescrse Boa rd. The most r¢cen) Index figure a4 ilable as of the daie 45 days before each Change Date is cafled
he “Current ‘ndex.”

1ants and agreement s made inthe Security Instrument, Borrower

The Note pro sides for changes in the interest rate and the

If the Index is no longer availsble he Note Hol b r il choose a newlinddx whic
infermation.  The Note Holder wil. give me rotice of |} s choice,

1C) Caleulation of Changes
Before each Change Date, the ‘ote. Holder will ¢, ulate my new interest fate by adding ... 2.875

............................. percentage peias 2-875‘5) 1> the Current Indes. The Note Holder will then round the
result of this addition to the ncarest on :-aiphthof one PEritntage point (0.125% ). Subject to the limits stated in Section
4({D) below, his rounded amount wi| k. Ay newsinters rate until the next Change Date.

The Note Holcer will then deternir . the amount « [ the monthly payment thag would be sufficient 10 repay the
unpaid principal that | am expected 1 ov at (ke Change Date in ful] on the maturity date at My new interest rate in
stbstantially cqual payments, The result of this calegla m will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chy, ges

The interest rate I am required (0 ray 1 the tirsg Chang : Date will not e greater than... 8.00 o or less than
LS00 0 - %. Thereafter, my intiren rate wil] never . cincreased or decreased on any singie Change Date by more
thin two pereeniage points (2.0%) fron'th: rate of intcres | have been naying for the preceding twelve months, My
interest rate will never be greater than | »00 - F

(E) Effeciive Date of Changes

My new intcrest rage will become ef ‘ect) ¢ on cach Chanse Date. Jwill Pay the amount of

my new monthly payment
beginning on the first monthly payment da. after the Chur 2¢ Date until the amoum of my monthly payment changes
again,

(F) Notice of Charges

The Note Holder wil) deliver or mai o 1 ¢anotice of g , changes in my interes
Payment before ' he effective date of any «hay €. The notice vill include information required by law to be given me and
also the title and telephone number of ¢ per on who will aniwer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICI ', INTEREST IN BORROWER
Uniform Cavengn: |7 Sf the Security 11 str, aent is amenc ¢ 4 o read as flollows

Transfer of the Property ora Beneficial Inerest in Borrow ., Ifallor any part of the Property or any interest in i js

sold or transferred (or if 4 beneficial ini, res” in Borrower is . olg or-transferred and Borrower is not 2 natural person)

without Lender's prior written consent, Lind: may, ar jis ot on, require immediate payment in full of all sums secured
by this Security Instrumeny. However thsg ionshall not b » :xercised by Lender if exercise is prohibited by federa] law
as of the date of (g Security Instrume; t. ender also shj | not exercise this option if: (3) Borrower causes to be
submitted to Lence - information required >y i nder to evaly. 2 the intended trans(:ree asif a now loan were being made
to the transfere, and by Lender reasorat! - determines lat Leader's security will not be impaired by the loan

assumption and that the sk or a breach of ¢ qy covenant ot agreement in this Lecurity Instrument is acceptable to
Lender, : . ST '

ate and the amoun( of my monthly
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To the extent permitted by applica sle .« w, Lender ma y tharge a reasonable fee as a condition to Lender's consent to
the loan assumpiion. Lender may als) re« uire the transf ree to sign an assumnption agreement that is acceptable to
Leader and that obligates the transferee tc ceep ali the pr) nises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be > sligated under t ve Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender cxercises the option to requir : immediate p1 'ment in full, Lende- shall give Borrower notice of accelera-
non.  The notice shall brovide a perioc of 1 ot less than 3) days from the date the notice is delivered or mailed within
which Borrower must pay all sun:s secued ! y this Securit nstrument. If Borrower fails to pay these sums prior to the
ckpiration of this period, Lender may i1 vol ¢ any remedies | ermitted by this Security Instrument without further notice
or Jemand on Borrower.

By SiGnNirie; BELOW, Borrev, :r wicepr s and agrees ta the terms and covenants contained in this Adjustable Rate
Rudler.
v

- -

C)’Za:u .«//,/C-/' Lot ........ (Seal)

aren Joy Nelgom -Borrower

~Borrower

STAT 3 OF OREGON: COUNTY OF KL4 M/ H: $S.

Filed for record av request of __ . __Mountain Title Co the
of __. June A.D.,19 9% __11:26 _ oclock ___A_M., and duly recorded in Vol.

of — _fortzages onPage L 39069
i7elyn Biehn = County Clerk
$35.00 By ‘s dems 7V iadle n oltAe




