93015 12-29-94A11: 26 RchmTCli‘ngqgf SEEE Volongy Page39088 "

TRI T DEED

THIS TRUST DEED, made o day [e4 11 of  Dacember 94,
DENIS SCHIERYMEYER and SUZANNZ o 'HIERMEYRR husband and wife , as Grantor,

BEND TITLE COMPANY, a1 ‘egon Corp«y ation + as Trustee, and
JUDUTH X. STROBHAR, as Benefi izt y,

between

W11 NESSETH:
Grant or irrevocably trarts, bargaijas, sells and conveys to trustee in trust, with
pcwer of szle, the property in DESCRUTES lounty, Cregon described as:

Lot 12, Block 4, SUN FOi138T ESTATE3 Tract 1060, according to the
official plat thereot on file in t1: office of the County Clerk of
Klamath County, Oreg:n

togethar with all and singluar the tenemen: 3, 1 reditaments ar ¢ appurtenances and all other rights thereunto belonging or in anywise
now o- hereafter ap pertaining, and the rents sgues and prof ts thereof and all fixtures now or hereafter attached to or used in
connec tion with the pro eng.

FOR THE PURPCSE OF ECURING PEI FC| MANCE of ei 1 agreement of grantor herein contained and payment of the sum of
**THREE THOUSAND™* Dollars, with iter« 5t thereon
accord'ng to the teims of a (rromissory GOtz 0" wven date here-/ b, payable 10 beneficiary or order and made payable by grantor, the
final p.x'yment of principal and interest hereo, if ot sooner paid, o be due and payable January 05 1995 .

The fate of maturity of the debt secured hy | is instrument it the date, stat above, on” which the final installment of said note
becomes due and PYyable. In the event the wit; 0 described pr, erty, or any part the-eof, or any interest therein is sold, agreed to be
sold, conveved, ass; gned. or alienated by the grantor without ‘irst having obtained the written consent or approval of the beneficiary,
then, :t thé beneficiary's option, all obfj gatior s secured by Iis instrument, irrespective of the maturity dg(es €xpressed therein or
herein, shall become immediately due and parab (.

To IP ‘otect the security of this trust deed, dgm itor aprees:

To protect, praserve and maintain swd o dperty in good ondition and repair  not to remove or demolish any building or im-
provem:nt thereon; not to commit or ermit i ny v aste of said pry erty.

2.7T¢ con}plete or restore promptly and ‘n'gyd workmanli.a manner any building or improvement which may be constructed,
damage or destroye 4 thereon, and pay when due I costs incurrx therefer.

3. To comply with 1] laws, ordinances, 12gul tions, covenaws, condifions and restrictions affecting the property; if the beneficiary
S0 Tequssts, (o foin in executing such finan:ing statements pur:vmt to the Uniform Commercial Code as the beneficiary may require
and 1o pay ior iling same in the proper jubl : office or offix s, as well as the cost of all lien searches made by filing officers or
searchin g agencies as 1may be deemed desirab] : by he benefici

4. To provide and centinuously maintain i gs now or hereafter crected on said premises against loss or damage
5y frre wnd such other hazards as the benefi * 0 time require, in an amount not less than the full insurable vajue

i ‘m companies acceptable to the ben, fic: ?r, with loss | ¢ sable to the latter; a | policies of insurance shajl
beneliciiry as soon is insured; if grantor shall ;i for any such insurance i
beneficiery at least fjfteen days prior to the exr: i
heneficizry may procure same at grantor's e; per « 2.
beneficiary upon an?' indebtedness secured 1erci
entire arount so collac ted, or an 2ay be release:!

‘efanit o notice of de foult hereunJe te . ny act done pur

5.To <eep said premises free from consiruc m liens I
ssessed ipon or agains: said property before any oart of such tax: R or delinquent
md prom ptlf/ deliver receipts therefor to be eliciry; should the [ AXEs, assessments
sremiums, liens or o:her charges payable by grior, cither by di
nake suc payment, beneficiary may, atits o] tioin  mal
‘n the not: secured herely . together with obly ati
! part of the debt secured by this trust deed, “vai i Dy rights
such pay nents, with interest as aforesaid, ite p:x perty hereinbe fi re described, as well as th b 0
vxtent thit they are tound for the payment f ti, obligation here n described, and all such payments shall be immediately due and
pdyabie without notice and the nop “shall, at the . Ption of the beneficiary, render all sums secured by this trust deed
immediately due and p-»yable and co of this trust de [,

To pay all costs, “ees and expenses of 1his I
the trustee incurred in ronnection with or in enforcin 7 thi igatic 's zad attorney's fees ac(uallg' incurred.

7. To agpear in and defend any action or pro cee:| n%_p curity rights or powers of beneficiary or trustee; and
inany sui‘, action or proceeding in which th: b: e iciary ortn s ee may appear, incliding any suit for the foreclosure of this deed,'
topay all costs and ¢ xpenses, mcluding evicenc: of title and th: beneficlary's or trustee's attorney's fees: the amount of attorney's
fres ‘mentioned in this paragraph 7 in all cases s1]i be fixed by he trial couft and in the event of an appeal from any judgement or
decrees of the trial cour, grantor further agrees ¢ pay such sum s the appellate court shali adjudge reasonable as the eneficiary's
or lrustec’s attorney's fres on such appeal.

It is mutuadly agreed taat: . . . . . ]

8. In the event that any portion or all of said I rope ty shall be tak: : under the right of e ninent domain or condemnauop, beneficiary

shall have the right, if 1 so elects, to require ] atz| or Any porticn of the monies payabie as compensation for such taking, which ate

NOTE: Tie lrust Deed Act provides that the T ruste 3 hercunder mus be either an attorney, who is an active member of the Oregon
State Bar. » trust company, or savings a1d I¢ i association ¢ ithorized to do bus:ness under the laws of Oregon or the
States, ati le insurance company authorized to insis 2 title to geal B )ger% of this state, i:s subsidiaries, affiliates, ag

the United States or any azency thereof, or an es nsed 1 wder ORS 696.505 to 696.585.
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in excess of The mount required to pay ill 1« asonable costs, . xpenses and attorney's fees necessaril 2id or incurred by grantor in such
dticeedings, shall be paid to benegc ary and applied b it first upon any su’éh reasonable cost}; Iz;nd €xpenses an %ttomey's fees,
20th in the trial znd appellate courts, ntces; rily paid or in1 rred by beneficiary in such proceedings, and the balance applied upon the
inclebtedness sccured hereby; and grautor agrees, at its o vn expense, 1o take such actions and execute such instruments as shall be
nesessary in obza mmﬁ such compensatioa, p1ymptly upon b 3 eficiary’s request.

9. Atany time an from time to tim : Uf ¢ 0 written fequ-x : of beneficia payment of its fees and presentation of this deed and the
no e for endorsement (in case of full fucorr eyances, for ciy cellation), withony affecting the liability of any person for the payment of

the indebtedness, trustee may (a) conient o the making of any map or plat of said property; (b) "join in ranting any easement or
creating any restriction thereon; (c) join :n any subord

o wtion or other agreement affecting this deed or the lien or ¢ arge thereof;
(d) rccnnvei/, ~:thout warranty, all or any art of the pros rty. The grantée in .m}' reconveyance may be described as the "person or
persons legally :rititled thereto,” .and the rec tals therein of 2 1y matters or facts shall be conclusive proof of the truthfulness thereof.
I'rustee’s fees for any of the services mentio 1 +d in this parag r ph shall be not fess than $5.

1. Upon any default by grantor hercund r, beneﬁ;c)iary 11ay 3t any time withcut notice, either in person, by agent or by a receiver
to be appointed by a court,” and without regzd to the adeqi: cy of any security for the indebtedness hereby secured, enter upon and
tik: possession of said property or wty yut thereof, ir ts own name sue or otherwise coll
Inc uding those past due an unpaid, .ind : yply the same, | 'ss costs and expenses of operation and
atte mc?' s fees upon any indebtedness sec ure | hereby, and i « ich order as beneficiary may determine

! . The entering upon and taking pos essi n of said rop: ty, the collection of such rents, issues and profits, or the proceeds of fire
aad other insurace polices or compensat on : - awards for ar} taking or damage of the roperty, and the application or release thereof
as ¢ foresaid, shall not cure or waive any tlefai It or notice of I fault tereunder or invalidate any act done pursuant to such notice,

I2. Upon defauit by grantor in paymei t o " my indebtedncs: secured hereby or ir his performance of any agreement hereunder, time
being of the esserce with res%ect to suct pa/ nént and/or pen yrmarce, the beneficiary may declare all sums secured hereby immedi-
Atel /"duc and pavable. In such an event t 16 Fe neficiary atgu slecti

s *lection may proceed to foreclose this trust deed in €quily as a mortgage
or direct the trusez td foreclose this trus: dees by advertisem 11 t and sale, or ma direct the trustee to pursue any other right or remedy,
cither at law or in equity, which the be 1efic a?' nay have. n the event the %eneﬁciary elects to foreclose by advertisement and sale,
the benefici o the trustee shall excoute nd cause to | e recorded his written notice of default and hig election to sell the said
described real property to satisfy the ot ligir ion secured he ¢ %y whereupon the trustee shall fix the time and place of sale, give notice
ther :of as then required by law and procedd to foreclose this (¢ st deed in the manncr provided in ORS 86.735 to 86.795.

3 After the trustee has commenced forc losure by adv rtisement and sale, .nd at any time prior t0 5 days before the date the
tnisiee conducts the sale, the grantor or : ny ¢ her person so 3 ivileged by ORS 86 753, may cure the default or defaults. If the default
consists of a faiture to pay, when due, st ms s xcured by the (1 st deed, the default 11ay be cured by paying the entire amount due at the
trie of the cure cther than such portion i s w« uld not then b lue had no default oocurred. Any other default that is capable of being
cutel may be cued by tendering the ferfos mance required mder the obligation or trust deed. In any case, in addition to curing the
defanlt or defauite, the person e ecting the :ure shal? pay t the beneficiary all -osts and expenses actuallly incurred in enforcing the
obligation of the rust dee together with t ust: »'s and attorne:- ; fees not exceeding he amounts provided by (aw.

11, Otherwise, t1e sale shall be held o1 the date and at the * ime and place designated in the notice of sale or the time to which said
sale may be postroned as provided by law. The rrustee my sell said property either in one parcel or in serarage parcels and shall
scll he parcel or parcels at auction to'th: hig hest bidder for ( ash, payable at the t'me of sale. Trustee shal deliver to the purchaser
its deed in form s tequired by law conveyiry the property i« sold,

ut without any covenant or warranty, express or implied. The
recit: Is in the deed of any matters of fact :hall e conclusive rroof of the truthfuln

ess thereof.  Any person, excluding the trustee, but
h includinﬁ the grantor and beneficiary, mav purc 1ase at the salc .

5. When trustee sells pursuant to the porsers provided ] erein, trustee shall apply the proceeds of sale to ayment of (1) the
-experses of sale, ncluding the compens atics of the trustce and a reasonable charge by trustee's attorney, (2) to the obligation
secur:d by the trist deed, (3) to all pe sor: having recorce 1 liens subse uent to the the interest of the trustee in the trust deed as
their interests may appear in the order f 1t eir priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such suplus.

I€. Beneficiary may from time to time apfoint a succes:c - or

appoitted heieunder.” Upon such appoinimeni, and without ‘onveyance fo the successor trustee, the latter shall’be vested with all
title, sowers and duties conferred upon wuy - istee herein nzo ed or appointed hercunder., Each such appointment and substitution
shall e made by written instrument executd by beneficiary, s iich, wﬁen recorded in the mortgage records of the county or counties
in whch the property is situated, shall be cincl sive proof of pr per appointment of the successor trustee.

17. ‘Trustee accents this trust when this deed. duly executed u d acknowled

ged is made a public record as provided by law. Trustee is
not obligated to notify an party hereto of jend ng sale under :y y other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless suc! action or proce rdix(:ig is brought by trustee,

The 3rantor covenants and agrees to and wit 1 the beneficiary an the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has 1 valid, unencud bered title thereto

l}’,

ect the rents, issues and profits,
collection, including reasonable

and that the grantor will warrant and foreve def nd the same
The ;rrantor warrznts that the proceeds of t1e Ic 1n represented b
(a) ;r)rimaxily fo- grantor's personal, fam ly, < r household pt r roses

a; ¢ nst all persons whonisoever.
7 the above describet! note and this trust deed are:

OTICE: Line out the warranty that does not apply]
usiness or commercial purposes.

enelit ¢! and binds all p uties hereto, their heirs, leﬁatees, devisees, administrators, executors,
personal representatives, successors, and 1issigis. The term 9 ‘neficary shall mean the ho

2 der and owner, including pledgee, of the
contract secured hereby, whether or not nart ed i a beneficiary  rein.
In costruing this mortgage, it is undersi(od . at the mortgago - or mortgagee may
require sI_ the singular shall be taken to mear an include the plir d and that generally
i

(b) for an organization, or (even ifgrantv ) 15 1 natural perso1 are for
This deed applies to, inures to the

be more than one person; that if the context so

all grammatical changes shall be made, assumed
and imolied to make rhe provisions hereof a pl¥ *-qually to corpy ations and t0 individuals. .
IN W‘;I‘NESS WHERESF, said grantor 1115}« ceunto set his b nd the day and yesr first above written.
- ek - h 1
<315
%R, MARY C.BELD T Y L, S
TR=E .CTA%?,mu‘c’o'm9 ENNIS SCHIERS BYRE
AL o - CALIFOAN L
PN YOLO COUNTY . Z .
b S 2T Eipiran March 13, LIy ANNE ]S HIER%Y;’R/ e
R NIy
STAE OF ORE3ON, County ofv” _r)_ 0 l a A )ss.

This inst:rument was ackn)w‘ilv dged befor¢ me on "/112140 ,
By ___DENNIS SCHIERMEYER and S JZ2F1 NE SCHIERI\Z! YER

My Commission Expires:mﬂ(gt_l_} 3 KZZ/ pd ‘7{//?&0 @W

STAT): OF OREGON: COUNTY OF KLAM:" H:  ss,

Filed ‘or record ar request of —_ Mount:'n Title co the 29th day
of ___ Dec AD.,19 94__ ., —11:26 _ oclock __A M.. 1nd duly recorded in Vol. _MQ4
of . .lortgages on Page 39088 .

Evelyn Biehn < County Clerk
Fee. $15.00

By \—(-A:ZJJLL Leenld L:i%,{///) 1, M

Do not luse or destro this Trust Deed OR TH EMOTE whichif's 4 arés. ~ "~
Both mu it be delivered to the trustee for cance latic n before
reconveyance will be made.

Beneliciary




