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LOAN NUMB). 836770g
ERANCH. PIMN

THIS DEED oFf TRUST ("Sccumy Insieun at") is made o DECEMBE 3 07, 1994 - The grantor is

JEFFR5Y J. BERTRAM AND KARgpNn L. BEFI‘RAM, AS T3 NANTS By THE ENTIRETY

( 'Borrower"). The trustes is
FIRST AI’!ERICAN TITLE INSURANCE CO.‘IPJLTY CF OREG() I, AN OREGON CCRP,

which ig Organized gng existing under the laws of CALIFORNTZ and whoge
addregs jg 1395 SPRUCE STRE
R RSIDE A 92509 ("Lender ). Borrow, T owes Lender the Principal sy, of
SEVENTY EIGHT THOUS»AND FOUR HUNDRE]) AlD NO/100
DoHars(I'.S $ 8,400 00
This debt i evidenced 1y, Borrower's Hote datyd ;4 Same date 3 p;e Security Instrumen ("Note"), Which provigeg for

Security Instrumeny and the Mote. For this Purpose, Bo;, 'Wer irrevocab } 8rants ang conveys (o Trustee, i trust, with Power of
sale, the folloy ing describe Aroperty located ip KLAMATY County, Oregon:

1
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LOT 5. ELOCK 1, '"RACT NO. 1255, RAME™" ACRES SUR] IVISION, ACCORDING
TO THE CFFICIAL pLAT THEREOF ON ¥.LE IN THE OFF:CE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

which hss tl e address of
#5 IUG DRIVE #5JUG ) RIVE
CRESCENT, OR 97737 CRESCENT, OR 97737

("Property #ddress"); ("Mailin ; Address™);

TOGETHER WITH :ll the improvements ncw ¢ hereafter erec ¢ § on the property, ard all easements, appurtenances, and
fixtures now or hereafter a part of the property. ¢il replacemen:s and additions shall also be covered by this Security
Instrument. \ll of the for:going is referred to in 1} is & curity Instrum » t as the "Property.”

BORROWER COVENANTS that Borrower s la\ fully seized o= he estate hereby con veyed and has the right to grant and
convey the Froperty and that the Property is unc icuin bered, except [ r encumbrances of iecord. Borrower warrants and will
defend gencridly the title 10 the Property against al clsi ns and demancs subject to any encunbrances of record.

THIS SSCURITY INSTRUMENT combines un { 3rm covenants 1 > national vse and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform s: :urt 7 instrument e« sring real property.

UNIFORM COVEN ANTS. Borrower and L:1de :ovenant and 7 ¢ ee as follows;

1. Payiaent of Principal and Interest; Pr pa) gent and Lat: Charges. Borrower shall promptly pay when due the
principal of and interest or the debt evidenced by e M te and any pres wment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to 2 splicable law . to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the lote, until the ) ote is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmer ts which may/ attain priority over this Sec1 rity Instrumen: is a lien on the Property; (b) yearly leasehold payments

or ground rervs on the Property, if any; (c) yearly baza- | or property ins irance premiums; (d) yearly flood insurance premiums,
if anv: (e) yesrly mortgage msurance premiums, jf any' and (f) any siu 15 payable by Borrowver to Lender, in accordance with
the provisions of paragraph 3, in lieu of the payme it of mortgage insu 3 ace premiums. Thes: items are called "Escrow Items. "
Lender may, «t any time, collect and hold Funds in 5 amount not 13 exceed the maximuin amount a lender for a federally
related mortgage loan may require for Borrower’s :scic w account unce - the federal Real E:tate Settlement Procedures Act of
1974 as amenced from time to time, 12 U.S.C. Sectior 2601 ¢ seq. 1" RESPA"), unless another law that applies to the Funds
sets a lesser anount. If so. Lender may, at any titse, ollect and hol ! Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on :he * isis of current « ata and reasonable estimates of expenditures of future
Escrow Htems or otherwise 'n accordance with applicabl:: law.

The Funis shall be held in an institution w 10s:: deposits are 13 ured by a federal :gency, instrumentality, or entity
rincluding Lenfer, if Lender is such an institution) ¢ r ir ny Federal Hor e Loan Bank. Lend

cr shall apply the Funds to pay the
Iscrow Items. Lender may aot charge Borrower for hol 4 8g and applyiry the Funds, annually analyzing the escrow account, or

“erifying the Escrow Items, tnless Lender pays Borow:: interest on the “unds and applicable law permits Lender to make such
i charge. Howuver, Lender pay require Borrower ) psy a one-time chi ge for an independent real estate tax reporting service
vsed by Lender in connection with this loan, uni:ss : pplicable law Frovides otherwise. tnless an agreement is made or
applicable law equires interet to be paid. Lender sl all r ot be required t . pay Borrower any interest or earnings on the Funds.
Borrower and ! ender may gree in writing, howev.: -, th ¢ interest shal, e paid on the Fund:. Lender shall give to Borrower,
vithout charge, an annual accounting of the Funds, shc- /ing credits ar ¢ debits to the Funds and the purpose for which esch
dzbit to the F1nds was made. The Funds are pledged 18 s¢ ditional securi ) for all sums secured by this Security Instrument.

1" the Funds held by Lender exceed the amounu per nitted to be heic by applicable law, ] ender shall account to Borrower
for the excess Funds in accorlance with the requirenents of applicable ¢ v. If the amount of the Funds held by Lender at any
time is not suifi sient to pay the Escrow Items when d 1e, | ender may so 1 tify Borrower in writing, and, in such case Borrower
shall pay to Lerder the amount necessary to make u» the deficiency. B rower shall make up the deficiency in no more than
tviclve monthly >ayments, at Lender’s sole discretion.

Upon payigent in full o all sums secured by his iecurity Instru ent, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lend: « shs lacquire or seil the Property, Lende -, prior to the acquisition or sale
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of the Property, shail apply any Punds hei¢ by .ender at the t) e of acquisition or sale as a credit against the sums secured by
this St curity Instrument, :

3. Application of Payments, Unlegs ; pplic able law provi i § otherwise, all Payrients received by Lender under Pparagraphs
1 and 2 shall be app:ied: first, to any prepsyme:  charges due v der the Note; second, to amounts payable under paragraph 2;
third, 10 interest dus: fourth, to principal dus; ap § last, to any J u charges due under the Note.

4. Charges; 1.i:ns. Borrower shall pas all taxes, assessm ts, charges, fines ard impositions attributable to the Property
which may attain priority over this Securia- Ins rument, and |- sehold payments or ground rents, i
these obligations in the manner provided in )ara¢ aaph 2, or if pont pai
to the person owed payment. Borrower shall pre. 1ptly furnish t» Lend
If Borrower makes these payments directly, lior ¢ wer shall proo |

Borrower shall Fromptly discharge any lien vhich has prio i
writing to the payment of the obligation secy red y the lien in a p
by, or defends against eniorcement of the ien a,
enforceinent of the 1 en; or (¢) secures from "he 1 ,id
this Sz

i , may give E(rros e
more of the actions st forth above within 10 lay:

5. Hazard or Property Insurance. |3 e keep he improvements now existing or hereafter erected on the

within tFe term "extended covirage” and any other hazards, including
Lender requires ins. sance. This in1 -ance shall be maint:ined in the amounts and for the pericds
urance carrier povid ng the insurar ¢ > shall be chosen by Borrower subject to Lender’s approval
bly withheld. If Bo - ower fails to 1 intain coverage des :ribed above, Lender mzy. at lender’s
option, obtain Coverage to protect Lender’s rizhts i« the Property r accordance with parigraph 7.

All insurance policies and renewals shal  be wceptable to -, nder and shal] include a standard mortgage clause. Lender

shall havis i ici 3. ] tires, Borrower shal} promptly give to Lender all receipts of
i i notices. In the eveit o° loss, Borrowe: : hall give prompt notice to the insurance carrier and Lender.
Lender miy make proof of loss if not made prompt! - by Borrower

Unless Lender and Borrower otherwise agree 11 wniting, inst ¢ nce proceeds shall bs applied to restoration or repair of the
Propertv (amaged, if the restoration or repair it eco omically feasis ¢ and Lender's security is not lessened. If the restoration or
repair is rot economically feasible or Lender’s sec ; ity would be ¢ isened, the insurance Proceeds shall be applied to the sums
secured by this Security Instrument, whether ir nc ¢ then due, w ¢, any excess paid to Borrower. If Borrower abandons the
Fropersy, or does not answer within 30 days a got (s from Lende: 1 hat the insurance carrier has offered to settle a claim, then
Lender muy coilect the insurance proceeds. 1. nde "oceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or 10t 1en due. The 3) day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agre: in writing, ary application of proczeds to principal shall not extend or
postpone the due date of he monthly payments 1 :fer1 »d to in paragry hs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Proparty is acquired by Len jer Borrower’s riij t to any insurance policies and proceeds resulting from
damage to he Froperty prior to the acquisition s 1all | ass to Lender ¢ the extent of the sur1s secured by this Security Instrument
immediatel s prior to the acquisition.

6. Occupancy, Preservation, Maintenance an| Protection of ¢ e Property; Borrover’s Loan Application; Leaseholds,
Borrower siall occupy, stablish, and use the Pr pert - as Borrower’ ; rrincipal residence w ithin sixty days after the execution of
this Securit/ Instrument and shall continue to o¢ ‘upy the Property :s Borrower's principal residence for at least one year after
the date of ccupancy, unless Lender otherwise i-grees in writing, wtich consent shall not be unreasonably withheld. or unless
extenuating circumstancss exist which are bey(nd forrower’s coit ol. Borrower shall not destroy, damage or impair the
Properiy. ajllow the Property to deteriorate, or « omr it Wwaste on tl ¢ Property. Borrower shall be in default if any forfeiture
action or pr ceeding, wherher civil or criminal, i:bep m that in Lend r's good faith judgiment could result in forfeiture of the
Property or otherwise maicrially impair the lien - reate { by this Secusrji ¢ Instrument or Lender's security interest. Borrower may
cure such a default and roinstate, ns provided in puags iph 18, by car s ng the action or proceeding to be dismissed with o ruling
that, in Lander's good faith determination, prec udes forfeiture of o o Borrower's interest in the Property or other material
impairment >f the ljen created by this Security 1asty ment or Lend:t s security interest. Sorrower shall also be in default if
Borrower, diiring the loan application process, &x'e 1 terially false cr inaccurate information or statements to Leader (or failed
to provide L :nder with ainy material information) n cc anection with | : loan evidenced by the Note, including, but not limited
to, represent.tions concerning Borrower’s occupap ¢y » "the Property . a principal residence. If this Security Instrument is on g
leaseold, Borrower shall comply with all the prov:ions of the le1e. If Borrower acquires fee title to the Property, the
leaschold aad the fee title shajl not merge unless 14 ndey agress to the 13 rger in writing.
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7. Protection of Lender’s Rights in the Proper ty. If Borrowe * iils to perform the covenants and agreements contained in :
this Security Instrument. or there is a legal proceediig that may siy1 ificantly affect Lendzr’s rights in the Property (such as a
proceeding in bankruptcy. probate, for condemn itior or forfeiture 1 to enforce laws or regulations), then Lender may do and
pay for whitever is nec:ssary to protect the valie o the Property 11d Lender’s rights ir. the Property. Lender’s actions may
include paying any suris secured by a lien wict has priority ¢\ :r this Security Insirument, appearing in court, paying
reasenablz nttomeys’ fecs and <ntering on the Pripe- y to make rep:i s. Although Lender may take action under this paragraph
7, Lender (loes not have to do so.

Any wmounts disbursed by Lender under thi: paragraph 7 sh dl become addition:] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendir a; ee to other te'1 s of payment, these amounts shall bear interest from the
date of dishursement at tie Note rate and shall be iayable, with rerest. upon notice “‘rom Lender to Borrower requesting
pavment.

8. Vinrtgage Insurance. If Lender required mc1:gage insuranc: s a condition of maling the loan secured by this Security
Instrument, Borrower shall pay the premiums r:qu:ixd to maintain he mortgage insurarce in effect. If, for any reason. the
mortgage insurance coveruge required by Lender lap« :s or ceases to | ¢ in effect, Borrower shall pay the premiums required to
obain cove age substantially equivalent to the roortys ge insurance fr viously in effect, at a cost substantially equivalent to the
cost to Bor-ower of the raortgage insurance presiow ly in effect, f« m an alternate mort jage insurer approved by Lender. If
substantially equivalent inortgage insurance cove age s not available, Borrower shall pay o Lender each month a sum equal to
one-twelfih of the yearly rortgage insurance preiniu1 being paid by ‘lorrower when the irsurance coverage lapsed or ceased to
be in effsct. Lender will accept. use and retain th:se 3 tymeatsas al) s reserve in lieu o' mortgage insurance. l.oss reserve
pavments miy no longer be required, at the optica o’ Lender, if mort age insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer apg rove 1 by Lender a;z in becomes available and is obtained. Borrower shall pay
the premiunis required to maintain mortgage insu -ancc in effect, or t) srovide a loss reservs, un‘il the requirement for mortgage
insurance er ds in accordance with any written ag1eeny at between Bon ower and Lender or .applicable law.

9. Inspection. Lencer or its agent may mi ke r asonable entrix upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insp« cticr . specifying re:s )nable cause for the nspection.

i§. Condemnation. The proceeds of any war | or claim for « amages, direct or consequential. in connection with any
condemnation or other tuking of any part of the o> :rty, or for cor eyance in lieu of coidemnation, are hereby assigned and
shall be paidl to Lender.

In the :vent of a total taking of the Propert th: procceds shall t : applied to the sum: secured by this Security Instrument,
whether or 10t then due. with any excess paid 1) Bo rower. In the ¢ ent of a partial taking of the Property in which the fair
market valu: of the Property immediately befor: the aking is equal 1> or greater than the amount of the sums secured by this
Security Ins rument immediately before the taking , w1 ess Borrower .« d Lender otherwise :.gree in writing, the sums secured by
this Securit+ Instrument shall be reduced by th: arnount of the pro eeds multiplied by the following fraction: (a) the total
amount of tne sums secursd immediately before the aking. divided 1y (b) the fair market value of the Property immediately
before the t1iking. Any halance shall be paid to Boi1ower. In the <\ :nt of a partial taking of the Property in which the fair
market valu: of the Property immediately before the 1 kking is less th 21 the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ag ree - a writing or u v :ss applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security In truos ent whether o+ - ot the sums are then due.

If the roperty is abandoned by Borrower, (r if, after notice by ender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower ‘aili. to respond to | :nder within 30 days after the date the notice is given,
Lender is avthorized to collect and apply the pro.ed: at its option, «i her to restoration or repair of the Property or to the sums
secured by t1is Security Instrument, whether or not th a due.

Unless Lender and 3orrower otherwise ajree 11 writing, any pplication of proce:ds to principal shall not extend or
postpone the due date of the monthly payments re err: | to in paragrajl s 1 and 2 or change ‘he amount of such payments.

11. Borrower Not Released; Forbearance By | ender Not a 1V iver. Extension of the time for payment or modification
of amortizat on of the swns secured by this Secun ty Ir strument grant : by Lender to any suiccessor in interest of Borrower shall
not operatz ‘o release the liability of the original 3or» wer or Borrov« s successors in interest. Lender shall not be required to
commence frocecdings agninst any successor in iiter: it or refuse to : tend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumest b, reason of am: demand made by tte original Borrower or Borrower's
successors i1 interest. Aay forbearance by Lendtr in sxercising any ight or remedy shal not be a waiver of or preclude the
exercise of eny right or remedy

12. Successors and Assigns Bound; Joirv ar¢ Several Liabi ity; Co-signers. The covenants and agreements of this
Security lasirument shall bind and benefit the 3icc: sors and assigo : of Lender and Boirower, subject to the provisions of
paragraph i7. Borrower's covenants and agreerients shall be joint nd scveral. Any Birrower who co-signs this Security
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Instzu nent but docs not executs the Note: (a) i3 co-signing thi i Security Instrumen: only to mortgage, grant and convey that
Borrover’s interes: in the Property under f1e t: ms of this Secu ity Instrument; (b) is not personally obligated to pay the sums
secured by this Secusity Instrument; - (¢} agie 38 that Lender s id any other Borrowor may agree to extend, modify, forbear or
mak: :ny accommedations with rega ‘o the ter ns of this Sectt ty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan . ccuns| by this Security I trument is subject to a law which sets maximum loan charges,
anc thit law is finally interpreted so that tf e i srest ges collected or to be collected in connection with the
loan esiceed the permitted limits, then: (a) say s ich loan charg » shall be reduced by 'he amount necessary to reduce the charge
to the permitted lipi+; and (b) any sums alrzad, collected fron 3orrower which exceeded permitted limits will be refunded to
Borraver. Lender may choose to make th s r:und by reduc 13 the principal owel under the Note or by making a direct
payment to Boirover. If a refund reducs: p-acipal. the red wction will be treatsd as a partial prepayment without any
prepay nent charge ‘inder the Note.

Lk Notices. Any notice to Borrower poviced for in this ' surity Instrument shall be given by delivering it or by mailing
it by fist class mail wwdess applicable law requi+ s usc of anoth » method, The notice shall be directed to the Property Address
or any other address Borrower designates 1y 1 stice to Lende-. Any notice to Lender shall be given by first class mail to
Lender s address stitod herein or any other iddr ss Lznder des i¢ nates by notice to Borrower. Any notice provided for in this
Security' Instrument shall be deemed to have reen given to Borrow ar or Lender vhen & ven as provided in this paragraph.

15, Governing Law; Severability. 'Tis ecurity Instruo ent shall be governed by federal law and the law of the
jurisdicion 1n which e Property is located In he event that i1 ¥ provision or claus: of this Security Instrument or the Note
conflict; with applicible law, such conflict st all r 5t affect other p ovisions of this Security Instrument or the Note which can be
given sifect without the conflicting provisior. T: this end the p visions of this Security Instrument and the Note are declared
to be 3¢ serable.

16 Borrower’s Copy. Borrower shall e gi 'en oae confor 1 =d copy of the Note wd of this Security Instrument.

17 Transfer o :he Property or a Ben fic:: | Interest in [ rrower. If ail or any part of the Property or any interest in it
is sold ¢r transferred (or if a beneficial interc it ir Borrower is sck or transferred and Dorrower is not a natural person) without
Lender’s. prior writter consent, Lender may, a its option, rect ire immediara payment in full of all swns secured by this
Security Instrument. However. this option she [ nc : be exercised 3 Lender if exercise is prohibited by federal law as of the date
of this Sscurity Instninient.

I7 1 ender exercises this option, Lender s1all dve Borrower o stice of accejzration. The notice shail provide a period of not
less than 30 days from the date the notice i« de! vered or mailcc within which Borrcwer must pay all sums secured by this
Security Instrument. !f Borrower fails to pay thes: sums prior to ' ¢ expiration of this period, Lender may invoke any remedies
permittexi by this Security Instrument without urt s notice or de:n wd on Borrower.

18. Borrower’s Right to Reinstate. f I3 mower meets ertain conditions, Borrower shall have the right to have
enforcemrent of this Security Instrument disce ntin ed at any tim: prior to the earlier »f: (a) 5 days (or such other period as
applicable law may specify for reinstatement) b: ore sale of the Property pursuant 10 any power of sale contained in this
Security !nstrument; or (b) entry of a judgmen: enf reing this Sec 1 ity Instrument. Those conditions are that Borrower: (a) pays
Lender a | sums which then would be due under ¢ s Security In st ument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrec:gents; (c) pay: udl expenses incurrec in enforcing this Security Instrument,
neluding. but not limited tc, reasonable attoriey: fees: and (d) u kes such action as L ender may reasonably require to assure
that the | en of this Security Instrument, Lend ir's ights in the P10 serty and Borrower’s obligation to pay the sums secured by
this Sectrity Instrument shall continue unc an;; d. Upon reirs atement by Borrower, this Security Instrument and the
abligations secured hercby shall remain fully ¢ ffect ve as if no ac.« leration had occurred. However, this right to reinstate shall
not apply in the case cf acceleration under parazrap « 17.

19. Sale of Note: Change of Loar Se wvice r, The Note cr a partial interest in the Note
Instrumer t) may be sold one or more times wit 10U orj
as the "Loan Servicer’) that collects monthly piyn«ats due under 1 2
or more cianges of the loan Servicer unrelated to 1 sale of the Nore If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanc w1t paragraph 14 : bove and applicable law. The notice will state the name and
address o1’ the new Loan Servicer and the add) css 3 which paym  ts should be made. The notice will also contain any other
iaformaiic n required b+ applicable law.

20. ilazardous Substances. Borrower st all 1 ot cause or per ait the presence, use, disposal, storage, or release of any
Hazardous Substances cn or in the Property. Bo- ower shall not do, nor allow anyoae else to do, anything affecting the
Properzy taat is in violation of any Environmetal - aw. The prec.x ing two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of }lazy dous Substanc x that are geperally recognized to be appropriate to normal
residential uses and to anintenance of the Propz 1y,
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Borrower shall promptly give Lender written noti e of any inve3t gation,. claim, demaad, lawsuit or other-action by any
goveramental or regulatory 1gency or private party inve {ving the Propa ty and aﬁy‘Ha‘zarddus Substance or Environmental Law
of which Bor ower has acmal knowledge. If Borrcwer ‘earns. or is n: ified by any governraental or regulatory authority, that
any removal or other remediation of any Hazardou: Sut stance affectin 3 the Property is necessary, Borrower shall promptly take

dial actions in accordance with E avi nmental Law.

As used in this paragraph 20, "Hazurdous § 1bsti aces” are thos s substances defined &3 toxic or bazardous substances by
Environment:l Law and tte following substancet: i solice, kerosen 3, other flammable or toxic petroleum products, toxic
pesticides and! herbicides, volatile solvents, materi: Is ¢« ntaining asbes ¢ s of formaldehyde, and radioactive materials. As used in
this paragraph 20. *Envircamental Law” means eder il laws and laa s of the jurisdiction where the Property is located that
relaze to heal h. safety or snvironmental protectiod.

NON-U NIFORM COVEN ANTS. Borrower ind ender further > venant and agree as follows:

21, Acceleration; Remedies. Lender shali give aotice to Bori ¢ wer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security I trument (but 10t prior to acceleration under paragraph 17 unless
applicable 13w provides otherwise). The notice shal specify: (a)tne default; (b) the ction vequired to cure the default;
(c) a date, not less than .10 days from the date the 1otice iS given 0 Borrower. by which the default must be cured; and
(d) that failure to cure (he default on or before 1t e date specifix in the notice may result in acceleration of the sums
secured by this Security [nstrument and sale of t1: Property. T2 notice shall ferther inform Borrower of the right to
reinstate alter acceleration and the right to trin: a court actios to assert the poB-( xistence of a default or any other
defense of Borrower to icceleration and sale. If tie default is 1t cured on or before the date specified in the notice,
Lender, at its option, may require immediate pa) ment in full f all sums secured by this Security Instrument without
further ¢ernand and may invoke the power of sale and any other remedies permitted by applicable iaw. Lender shail be
entitled to collect all expenses incurred in pursuin: the remedies o ovided in this para;raph 21, including, but not limited
to, reasonable attorneys' fees and costs of title :vid ¢ ace.

If Leader invoke: the power of sale, Lindoy shall execut or cause Irustee to execute a written notice of the
occurrence of an event of default and of Lencer’s election to ca:e ¢ the Property to b sold and shall cause suich notice to
pe recorded in each county in which any part of 1. Property is k cated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Boirov/ T and to otha persons prescribec. by applicable law. After the time
required by applicabl 1aw, Trustee, without iem.nd on Borrov A r, shell sell the Property at public auction to the highest
bidder at the time and slace and under the term: desigrated in te potice of sale in cne or more parcels and in any order
Trustee d:termines. Trustee may postpone szde 0 all or any p:a cel of the Property by public announcement at the time
and place of any previously scheduled sale. Lzader or its designe: nay purchase the Property at any sale.

Truitee shall deliver to the purchaser Tru: tee’s deed comn eying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’: deed shall b orima facie evidence of the truth of the statements made
therein. " rustee shall apply the proceeds of ‘he ¢ jle in the follon ing order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attcrnes & fees; (b) to ¢ I sums secured by his Security Instrument; and (c) any
sxcess (o the person ot persons legally entitleti to i

22. Reconveyance. Upon payment of Al ¢.ms secured by this Security Instrument, Lender shall request Trustee to
rsconvey the Property and shall surrender ttis 3 :curity Instruni ot and all potes evidencing debt secured by this Security
lastrume it to Trustee “Trustee shall reconvey !be ? operty without varranty and withou- charge to the person or persons legally
entitled £ it. Such person or persons shall pay an) -ecordation co:t .

23, Substitute ‘Trustee. Lender may, {1om !.me to time, 13 1ove Trustee and apooint a successor trustee to any Trustee
appointe i hereunder. Without conveyance of the | roperty, the sii sessor trustee shall succeed to all the title, power and duties
conferte 1 upon Trustze herein and by applicatie 11 v.

24, Attorneys’ Fees. As used in this Socwi y Instrument :f 4 in the Nots, "attoneys’ fees" shall include any attorneys’
fees awerded by an appellate court.

25 Riders to this Security Instrumen. Ii me or more 1i } s are execuied by Forrower and recorded together with this
Security Instrument, the covenants and agreciaen: of each such 1i er shall be incorpor: ted into and shall amend and supplement
the cove nants and ag reements of this Security Inst ument as ifth: idex(s) were a part o this Security Instrument.

[Check applicable box(es)]

Coadominiu ¢ Rider [ 1-4 Family Rider

;] Adjustable Rate Rider ]
7] Graduated Payment Rider " ] Pienned Uni: Jevelopment Rider {1 piweekly Payment Rider
]

L ] Balloon Rider ]

. Rate Jmprov ¢ nent Rider Second Home Rider
CJv.A. Rider .

Other(s) [sp x ify]

ORI IGON-Single F aimily-Fannie Mae/Freddie }lac L NIFORPA INSTRUI ENT Form j';gﬁ g;gg
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BY SIGMING BELOW, Borrows - ac: pts nng agree: : 9
in any rider(s) exccuted by Borrower a1 d ps orded with jt,

Witnesses:

e e————

—_—
SN
>ﬁ; %{i‘\uzmm:t )

—_— ——

- ——__{(Seal)

~Borrow: ¢

e (Sea)

-Borrowe:

o _(Seal)
-Borrower

STATY: OF OREGON, Desc

On this {5th day of Jec mber

JEF?RIY J. BER'MaM, KAREN 1,. BIR1YAM

and ackyp owledged th. Foregoing instrument 1

My coimission expira::
tOfficinl Seal)

OFFICIAL SEAL
TEPHEN L. G/\ rgs
HOTARY PUBLIC-ORZ 108

NF UN NC. 077 40¢
MY CONMMISS ]
ke

V. MISS|
ON EXPIRES MAR. 2,197

Altar Necorcing Petum to:
Ray itle Cos 1Pany

152 11W Gra nwood Ave.
L0, Zox 8171

Sanai, Oregar 97708

OREGON-SingIe Family-Fannje tae/Freddio Mac UNIFOF) 8 13 TRURENT
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the terms and covenants contained in this Security Ing

T

trument and

——

_—
x%w
~KAREN 1., BERTRAM

-Borrower

—_—

(Seal)

-Borrower

—_— —__ (Sea)

-Borrower

—_—

/Sign Origingt Only)

t1ites Couny ss;

1994

’

» Personally appeared the above named

be ds./hcr ‘¢ luntary act and deed.

| ‘efore me:

STATE OF oRg GON,
County of Klamaty 5

Filed for fecord ut request of

Evelyn B:lehn

By
$4

(.00

Form 3038 siso
Amended /92
D-5058-7 (04/94)
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