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""HIS TRUST DEED, made this.. .23 h day ¢ December .~~~ B , 1994 between
...ROBIRT E. ISON and KAREN D. . [SON . husband 1 wif ) e

e e s e - «eseeers @8 Grantor,
LAl lATHCOUNI'i TITLE COMPANY

T. HOGGARTH and KAREN E. HOGG 1 ushand &

................................................. , as Beneficiary,

WITNESS STH:

1s and conve s to trustee n trusi,
e e, County, O ego. 1, described a

Crantor irrevc cably grants, bargains, s

with power of sale, the property in
. KLAMATH

SEE LEGAL DESCRIPTION MARKED EYHIEIT ""A"
AS THOUGH FULLY SET FORTH HEREIN.

THIS TRUST DEEL IS AN ALL-INCL({SI\% TRUST DEf)
TO A FIRST TRUST DZED IN FAVOR OF (LAMATH F

SEE EXHIBIT "B" ATTACHED HERET{ AY) BY

AT14CHED HERETO AN) MADE A PART HEREOF

AND IS BEING RECORDED SECOND AND JUNIOR
133T FEDERAL SAVINGS AND LOAN.

THIS RIFERENCE MADE .\ PART HEREOF.

togethsr v-ith all and singular the tenements, herecitar1 ats and appurt.
or kereatt s appertainin §. and the rents, issues anc pri
| the property.

A FOR THE PURPOSE OF SECURING PERFO RMANCE of e
i of THIRTY SIX TH)JSAND and NO/100 -
1

+

|

t wces and all other rights thereunto belonging

or in anywise now
‘s thareof and W fixtures now or hersalter attached to or used

in connection with

ment of grantor herein contained and payment of the sum

(36,000.00) , with intecest thorron sceurding 10

- "4 ars, with interest therion according to the terms of a promissory
note of even date herev-irh, payable to beneficiary or « rder and made L s grantor, the final piymen

t of principal and interest hereof, if
not sacner paid, to be due and payable . .DeCemb :r 0, e 1098

The date of matr ty of the debt secured 5/ ¢} i instrument is % o date, stated abov:
becomes d :e and payabe. Should the grantor eitiv ¢ a1 2e to, attempt 13 or acrually sell, co:
erty or all (or any part) of grantor's interest in it with ut fj

, beneficiery's option*, al; obligations secured by tas f1+ 4
: ceme i-nmdiately due sn.d payable. The execution by
assignnoent

o frotect the security of this trust deed, gra 1tor . grees:

1. 7> protect, preserve and maintain the p-opert - in good condi i n and repair, not to remove or demolish any building or im-
provemant thereon; not to commit or permit any v, ste ¢ f the property.

2. T complate or rostore promptly and in giod 1 d habitable co- ‘tion any building or improvement which may be constructed,
dimaged or destroyed thor *0n, &nd pay when due al cos g incurred there f r.

3. To comply with ¢l laws, ordinances, regul ition: , covenants, cor ¢ tions and restrictions affecting the
30 requests, to join in exoc 1ting such tinancing stat e s pursuant to t x Uniform Cornmercial Code as the
to pay for  iling same in tae proper public office o of1i es, ax well as 'y cost of all lien searches made by
arjencies 1s may be deemad desirable by the benefic ary

4 T provide and ontiruously maintain ir sure s 2@ on the buil against loss
darnage by tire end such o‘her kazards as the benciicia- may trom tim s to time require, in an amount not less than Snsurable %l
written in ¢smpanies acceptabl> to the beneticiary witi loss payable to 4 e latter; all policies of insurance shall be delivered ro the bene-
ticiary as son as insured; ir the grantor shall fasl for any sason ro procur - wy such insurance anc to deliver the policies to the beneticiary
ar least ‘ifteen duys prior t the expiration of any ;)licy- »f insurance no v or hereafter placed or the buildings, the bensficiary may pro-
cu-e the sane at grantor's cxpense. The amount coi

cted ander any fire u other insurance policy may be applied by beneficiary upon
any indebrec ness secured he ‘eby and in such order a3 ben: iciary may dete 1 ine, or at option of be neficiary the entire amount so collected,
or eny part ‘hereof, may he released to grantor, Suci: ap: ication or reles ¢ sh

all not cure or waire anty default or notice of default here-
under or invalidate any act done pursuant to such 1:( tice

5. To keep the prooerty free from constructicn le1s and to pay i
assessed 45071 or against the property before any pat o' {es become past due or delinquenr and
promptly deiiver receipts hsrefor to beneficiary; sk(uld : he grantor fail .o make payment of any taxes, assessments, insurance premiums,
liens or othe: chargdes paysb.e by grantor, either by d rec. 2yment or by . sviding beneliciary with funds with which to make such pay-
meat, benctiiary may, at i's option, make paymery tho sof, ond the ar v unt so paid, with infsrest at the rate set lorth in the note
secured herelwy, togethor with the obligations descritv d i, paragraphs 6 a:« 7 of this trust deed, hall he added ¢
the debt secured by this trust deed, without waiver of any ights arising frct breach of any of the « ovenants hereo. 3
with interest as aforesaid, the property hereinbefare Jescr bed, as well as ; he grantor, shall be bund to the same extent that they are
bourd for th) payment of tae obligation herein desc ibei and all such pa ments shall be immeciately due and payable without notice,
and the nonpiyment therecf shall, ar the option of ths ber sficiary, render ¢ 1 sums secured by this trust deed immediately due and pay-
able and corstitute a breach of this rrust deed.

6. To say all costs, fess and expenses of this ¢ ust 1 wluding the cot of title search as well as the other
trustee incurred in connection with or i

n enforcing :iis (! ligation and tr s ee’s and attorney's fees actually incurred.
7. To appe. r in and defend any action or procedii purporting to & ‘fect the security rights or powers of beneficiary or trustee;
and in any suit, action or rroceeding in which the bejedicr uy or trustee p« s appear, including ary suit for the foreclosure of this deed,
to pey all cos's and expensos including evidence of ti le &1 1 the beneticiarv 1 or trustee’s attorne;'s fees; the amount of attorney's fees
mentioned n this paragrapa 7 in all cases shall be tirsd Iv the trial court ¢ W in the event of an tppeal from any judgment ar decree of
the trial cour . grantor furtier agrees to pay such sum as e appellate cou -t shall adjudge reasonable as the beneticiary’s or trustee’s at-
torn2v’s f229 (n such appea .

1t is auttually agreed tlat:

8 In the event that aay portion or all of the irope ty shall be takw under the right of erinent domain or condemnation, bene-
ticiarv shall have the right, 1f it so elects, to require tha' all o any port‘c 1 of the monies payeble as compensation for such taking,
NOTE: The Trus: Deed Act provides that the trusteo hereunder n ust ) either an attorney rho is an aglive mamber of the Oregon State Bar, a bank, trust company
or sa+ings and It an assaciation authorized to do business under ‘he I3 s of Oragon or the | nited States, a titlg Insurance company authorized to insure title to real
property of this st ate, its subsidiar.es;, alfitiates, agents or branchcy , the | alted States or any s :ency theraof, or an escrow agent licensed under ORS 696,505 to 696,585,
“WARNING: 12 USC 1701)-3 re'ju'ates end may prehibit axercl @ of his option.

**Tho publishar suggests that svch an agresment address the | sue ( f. obtaining benefit i y’s consant in cCmplets.«letail.

7 € v agree.

e, an which the tinal installment of the note
nvey, or assign all (or any part) of the prop-
st obtaini 1, the written consent «r approval of the beneficiary, then, at the
rument, irrespec ive of the maturity dates expressed therein, or herein, shall be-
‘anto- of an ea: n st money agreement*: does not constitute a sale. conveyance or

property, it the beneticiary
beneficiarv may require and
tiling officers or searching

1 1g8 now or hereafter srected on the proper

costs and expenses of the

! STATE OF OREGON,
TRUS'M DEED ss.

Covuiyof ...
Neertify that the within instru-
ment was eived for record on the
) e day aof D T L N
Growter ’ SPACE RES  r2D 8 . O'CIGK ... M., and recorded
HOGGAR'TH e FoR inbook/reel/volumdNo..... . on
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. ment/microfilm/recopt O,
ST Recordot .. ofsh d County.
2 o : Witness my hand jr}
. County & ffixed.
E COMPANY
s g jrttuinivuinine bR e e
ARy NAME TITLE

Uiy

F FALLS, OREG

f

|

e
I
=Y
A"
em—
oy
E
g



which are in e:cess of th;s‘ émoﬁhf reqin red t » pay &ll reason.l le costs, expenses at;d attorney’s fees necessarily paid or incurred by grantor ~
in such proceedings, shall be paid to I netic ‘ary erd applied’ v it {irst upon any reasonable costs and expenses and attorney’s fees, both

in the trial.and appellate courts, necess: ily 3 1d or incurred by bensficiary in such proceedings, and the balance applied upon the indebted-
ness secured hsreby; and grantor agres, 11 its own expen:ie fo take sucli actions and execude such instruments as shall be necessary

in ob ing comp ion, promyuly v
9. At any time and lrom time 1¢ tins
the note tor cndorsemment (in case of ' recx
the indebtednie s, tnustee may (8) conwunt
ing any restiiction thereon; (c) join ;1 ary
reconvey, without warranty, all or any art .
legally entitled thereto’ and the recitius the

on bereticiary's ) squest.

upon written r x uest of beneliciary, piyment of its fees and presentation of this deed and
nvey:ances, lor « & wcellation), without aftecting the liability of any person for the payment of
the making of ¢ 17y map or plat of the property; (b) join in granting any eassment or crear-
subordination » other agreernent aflccting this deed or the lien or charge thereof; (d)
t the property. 1 he grantee in any recc nveyance may be described as the “person or persons
ein of any mart ‘¢ s or facts shall be ccnclusive proof of the truthtulness thereof. Trustee's

fees for any of the services mentioned i1 ti

10. Upcn any default by grantor 1ere
to be appoinred by a court. and withou rey:
possession of the property or any part : heri
due 2nd unpaid, and apply the same, 'tss cc
indebtedness secured hereby, and in such orc

1l. The entering upon and takins$ pos:
and other insuarance policies or compens ttio.
aforesaid, shall not cure or waive any d fau!

12. Upon Jefault by grantor in payc went «
being of the ssence with raspect fo suc pzy
due and payab ~ In such an event the .ene!
trustee to for: se this trust deed by alivert

parsgraph gha ! e not less than $5.

wder, beneficiar + may at any time withut notice, either in person. by agent or by a receiver
rd to the adequ 1 v of any security for -he indebtedness hereby secured, enter upon and take
£ in its own nnn e sue or otherwise col'ect the rents, issues and profits, including those past
its and expense: f operation and collection, including reasonable attorney's fees upon any
sr as beneficiar + may determins.

ssion of the pr. >rty, the collection of such rents, issues and profits, or the proceeds of fire
or awerds for a v taking or darmagde of -he property, and the application or release thereof as
or notice of del ult kereunder or inva:idate any act done pursuant to such notice.

tany indebtedne s secured hereby or in g -antor's performance of any agreement hereunder, time
nent and/or pe -1 yymance, the heneficizry may declare all sums secured hereby immediately
ciary may elect 1> proceed to foreclose this trust deed in equity as a mortgage or direct the
sement and sale, or may direct the tructee to pursue any other right or remedy, either at
law or in equity, which the beneficiarv ma: have In the eve 1t the beneficiary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and < use i » be recorded a a -itten notice of default and election to sell the property to satisfy the obliga-
tion secured nereby whereupon the trusiee :1 all tix the time s ud place of sale, give notice thereof as then required by law and proceed
to foreclose tinis trust deed in the manrur pi« vided /n ORS 65 735 to 86.755.

13. After the trustee has commeczed reclosure by o4 ertisement and sale, ind at any time prior to 5 days before the date the
trustze conducts the sale, the grantor v anv other person s rriviloged by ORS 86 753, may cure the defsult or defaults. It the default
consists of a failure to pay. when due, :um: secured by the “ 1st deed, the defaulr 11ay be cured by paying the entire amount due at the
time of the cure other than such portir1 as vould not then b due had no default rccurred. Any other defaulr that is capable of being
cured may be cured by tendering the perlorr ance required 1 1 ler the obligution or itust deed. In any case. in addition to curing the de-
fault or defauits, the person effecting the -wure shall pay t the beneficiary all costs and expenses actually incurred in enforcing
the obligatior: of the trust deed togeth: wit : trustee’s and .u orney's fees rot exceeding the amounts provided by law.

14, Othorwvise, the sale shall be Ixld 1 the date and :t the time and place dosignated in the notice of sale or the time to which
the sale may be postponed as provided |y L -, The trustee n¢ » sell the property eitier in one parcei or in separate parcels and shall sell
the parcel or parcels ar auction to the |igh: ¢t bidder for ca:b payable at the time «f sale. Trustee shall deliver 1o the purchaser its deed
‘n form as required Sy law conveying :le p- perty so sold, } v without any covenart or warranty, express or irnplied. The recitals in the
deed ot any .natters of fact shall be ccncl i ‘ve proof of th- ‘ruthfulness thereof. .\ny person, excluding rhe trustee, but including the
grantor and berelficiary. may purchase 1* th: sale.

15. When trustee sells pursuant t¢ the sowers providec'
penses of sale, including the compensal on > the trustee ari
the trust deed, [3) to all persons havins reco. ded liens subsec v
appsar in the order of their priority ans (4, ‘he surplus, if an

16. Benct:ciary may from time to tim: appcint a succ »
ippainted hereunder. Upon such appointme- ', anc without -
sowers and duties conferred upon any t ustv herein named »
made by writ‘eq instrument executed by be. ficiary, which, v
oroperty is si‘uated, shall be conclusive pro> of proper app i

17. Trustee accepts thisz trust who thi deed, duly exe=
i3 not obligated to notify any party he-ta . pending sale un
beneficiary or trustee shall be a party 1 es' such action or ;1

The grantor covenants and agrees 15 aix with the benef '
ieized in fee siciple of the rcal property nd | as e valid, uner ¢

1erein. trustec shall apply the proceeds of sale t» payment of (1) the ex-
a reasonable charge by trustee's attorney, (2) to the obligation secured by
:nt to the interest of the trustee in the trust deed as their interests may
. to the grantor or to any successor in interest entitled to such surplus.
sor or successors to av trustee named herein or ro any successor trustee
weyance to rhe successor trustee, the latter shall be vesred with all title.
appointed hereunder. Each such appointment and substitution shall be
ten recorded in the mcrigage records of the countv or counties in which the
wmen: of the successor trustee.

ted and acknowledged, is made a public record as provided by law. Trustee
'sr any other deed of irust or of any action or proceeding in which grantor,
ceeding is brought by trustee.

ary and the beneficia y's successor in interest that the grantor is lawfully
mbercd tiile thereto

wnd that the grontor will warrant and taa eve
The grontor warrants that the pitceed’:
(a)* pr'marily tor grantor’s persinal, |
(b) fo- an organization, or (even if ¢¢
This dead applies fo, inures to the be
ersonal representatives, successors and & ssig 1
ecured hereby, whetier or not named sy a b+
In cons*niing rhis trust deed, it is unce
t the context so requires, the singular ¢t all .»
1nade. assumed ind implied to make tho pro

IN WITNESS WHEREOF th:

lefend the same . gainst all persons whe msoever.

of the loan rer + sented by the above cescribed note and this :rust deed are:

‘mily or househ). 1 purposes (sce Impo: tant Notice below),

mtor is a natur:l person) are for busine ss or commercial purpcses.

fit of and bind |l parties herecto, thei- heirs, legatees, devisees, administrators, executors.
. The term ben i ciary shall mean the holder and owner, including pledgee, of the contract
weliciary herein

‘stood that the %
teken to mean &
sions hereof ap,»#

grantor has

antor, trustee and/or >eneficiary may each be more than one person; that
ad include the plurel, and that generally all grammatical changes shall be
- equally to corpogdficns and fo indjo¥duals.

ecuted this ins }ﬁren the d, y!and year ]irst above written.

! )

— i &l i—%/w
' IMPORTANT NOTICE: Delate, by lining out, » shic'r myis  ROP E.I50N
1.0t applicable; f warronty (a} is applicable ¢nd 1h
us such word i Jdefined in the Truth-in-lercing /
I-eneficiary MUST compily with the Act and logulc Hon by making e uired
ciisclosures; for ‘h's purposa use Stevens-Ne:s Forrv No. 1319, or eq: i alent.

‘ument was acl nowledged before ;me on December 29

E. ISON eri KA 0¥

|t compliance with the Act is not required, disreger
STATE O} Ok
This inst

ver worranty {a) »

+ beneficiary is o ¢ sditor R
C e
I this 1ofice.

¢ and Regulatio:r 7, the
EGON, Count: of . Klamath

OFFICi SE) |
» GENINE ) OHI: DN
; TARY PUELIC. ( REGON
7 _COMMISSION NO. '187]8
‘.Lmﬁmow.nssm EXPIAEBSE .28 1998
1 WWW\!‘! 0L DAL T

Notary Public for Oregon
mission expires ... .September 28, 19

——— - -

REQUEST 01 FUL. ECOHVEYANCE (1. be used only when oblixtions have been paid.)

. e e R BB
The unde:signed is the legal owner anc older of all ind ¥ fedners secuted by the foregoing trust deed. All sums secured by the trust
deed have been !ully said and satislied. 'ou i sreby are direcis |, on payment fo you of any sums owing to you under the terms of the
tust deed or pu-suant fo statufe, to cancyl al eviderces of ink btednoss secured by t e trust deed (which are delivered fo you herewith
t1gether with tho trust deed) and to reco wey, withaut warran?® , to 15 partics designated by the terms of the trust deed the sstate now

%sld by you under the same. Mail recomve yan: » and document: o ...

10:

ZLATED: . 19
196 not lose or destroy this Trust Dsed OR THE 1 IOTE vhich it secures.
Bath must be delivared to the trustee for canco latic r befora
reconveyancs vill be made.

" Boneficiary




EX}] BIT "pn

Beginning a¢ 4 2" by 2" hyp at the

Northeast
Hilliam E. Blnckwood, etk ’

- corner of Property Jdeedeq tn
"% bv Deed r2corded May 271, 1928, 1n Volume /3 Page
Iounty, )regon, being Turther describeq as 31ip

16 fee.- Eaet of t: Southwe gt corner of the NE}NE ) of
Section 10, Township 39 Soath, Range 1 Eagt of the Y

Eagt 91,1 feet; thence 3501 )y 325.0 Feo
NiSEINT] of said Secticn; thence Wegy Lo an intersect
the usnn Drain; thence llor t hwe gt along
a line funnlng Norep anc Scuth frop thr poine of beglnning; thence Noryp along
82id line 274,¢ feet mote ¢ less to 1 e point of beninning; betng 5 Portion of
the SiN!SE}NEl of said Ject {on (g,

;5 thencde
of the

EXCEPTING that port..on lying witlin the boundaries of the USBR Drain,




EXHIBIT ' "

TEIS TRUST DEED IS AN ALL INCL!SIVE TRUSIT DEED AND IS BEING RECORDED SECOND AND
SUBORDINANTE TO THE TRUST DI'ED NOW OF RECC 8D, THE FIRST TRUST DEED DATED OCTOBER
18, 1978 AND RECORDED OCTOBIR 18, 1978 IN VJOLUME M-78 PAGE 23404, MORTGACGE
RECORDS OF KALMATH COUNTY, (RE:JN 1IN FAVIR OF KLAMATH FI[RST FEDERAL SAVINGS

ANJ LOAN ASSOCIATION AS BENEFI [ARY WHICH SECURES THE PAVMENT OF A NOTE THEREIN
MENTIONED.,

RICHARD T. HOGGARTH and KAREN I! HOGGARTH. HUSBAND AND W) FE, BENEFICIARY HEREIN
AGREE TO PAY, WHEN DUE, ALL °AY (ENTS DUE 1T 'ON SAID PROMISSORY NOTE IN FAVOR GF
LLAMATH FIRST FEDERAL SAVINGS /D LOAN AND WILL SAVE GRAMNTORS HEREIN, ROBERT E.
ISON and KAREN D. ISON, HUSBINI' AND WIFE, )] ARMLESS THEREFROM.

SHCULD ABOVE: MENTIONED BENEF [C1/RIES HERE]} DEFAULT IN MAKING ANY PAYMENTS DUE

UPCN SAID PiIOR NOTE AND TRUHT 1 EED, GRANT(R HEREIN MAY MAKE SAID DELINQUENT PAYMENTS
ANL ANY SUMS SO PAID BY GRAN''OR HERZIN SHAIL THEN BE CREDITED UPON THE SUMS NEXT

TO BECOME DUF UPON THE NOTE (ECLRED BY THJ¢ TRUST DEED.

STATE O3 OREGON COUNTY OF KLAM.A TH S8,

Filed for -ecord at request of - —.Klamath Ccunty Title Co the 29th day
of Dec AD. 19948  ar_._3:17 otock P M., and duly recorded in Vol. ___M94
of .Mittgages  _ on Page -39109
£ relyn Biehn *County Clerk
FEE 3’23-00 By rga ks k-,/wd Aljj/n,ﬂl/f"(l_




