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DEED OF TRUST #005-001-00014200-4

THE NOTE THIS MORTGAGE 5 ECURES CO!{ "AINS PRO VISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INT) REST RATE J» CREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THY. INTEREST RATE D} CRI.ASES, THE ' 4 INTHLY PAYMENTS WILL BE LOWER.
THIS DEED OF TRUST ("Secy ity Instrumen® is made on 3ECEMBER29
1994 e grantor is..... CLAUIE 1. RATCLIFF ANI JTARIORIE M. RATCLI fE,AS TENA
. . -+ oe("BOT © wer). The trustee B8 e,
ASCOLUCY KIVEL ESQ. et - ("Trustee"). The beneficiary is
284 THE MONEYSTORE » which is organized and existing
and whose address is ...,

#579. SOUTHWEST BARBUR 3L/ 0, §1 (" Londer™,

Borrow: r owes Lender the princ:pal &1 mof TWENTY B L
- Doll s (U.S. 8....... . 18,00 - -....). This debt is evidenced by Borrower’s note

Jated th: same date as this Secy ity |1strument ("Noof 3" , which provides for monthly payments, with the fu]] debt, if not
paid earlier, due snd payableon . ... . _JANUARY 9:.2025 - This Security Instrument
secures 10 Lender: (a) the repayiien of the debt e i enced by the Note, with interest, and ajl renewals, cxtensions and
modificaions of the Note; (b) the Hay.r ent of all other & !ms, with interest, acvanced under paragraph 7 to protect the security
of this Secarity Instrument; and (<1 th performance ¢ Jorrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Bcrrow o irrevocably |3 ats and conveys to "Crustee, in trust, with power of sale, the follow-
ing describd propetty located in .. ..... ... . KLAMA £y County, Oregon;

SEE EXHIRIT “A” ATT,\ Cli 5 DHERETOAMN MADEA PART HEREOF FOR ALL PURI'OSES;

which has the address of ... 3326 AVALON S e ssarseerses s e ssaeeeenen. s ) ceeererenned KLAMATHFALLS = ,
[Streey SRy}
Oregon ................ 97603 . "Property Adda s5");
{Zip Cade]

TOGETHIR WITH all the improvemen s now or hers ter erected on the property, and all eascments, appurlenances,
and fixtures now or hereafter g part [ the property. All splacements and additions shall also be covered by this Security
Instrumeat. All of the foregoing is reft rred! o in this Secur it / Instrument as the "Froperty."

BORROW i1 COVENANTS that Bost wer is lawfully sci ed of the estate he-eby conveyed and has the right to grant
ind convey tha Property and that the Ppr; rerty is unenc u 1bered, except for eacumbrances of record. Borrower warrants
ind will defend generally the title to he | roperty agains: 1l claims and demands, subject to any encumbrances of record,
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for the periods that Lender requit:s. 71 2 insurance €T ef providing the insurance shall be chosen by Borrower subject to
Lender’s spproval which shall nat teus easonably witht :Id. If Borroveer fails to maintain coverage described above, Lender
may, at leader’s option, obtain « over ige to protect | s - 1] Toperty in accordance with paragraph 7.

All irsurance policies and reju ‘wal: shall be accep: ble to Lender and shsll include a standard mortgage clause. Leader
shall have the right to hold the policies 1 d rencwals. If { ander requires, Borrower shall promptly give to Lender alf receipts
of paid premiums and regewal notices, | 1 the event of ¢ s, Borrower shall gj e prompt notice to the insurance carrjer and
Lender. Lender may make proof of loss if nct made pro mpily by Borrower.

Unlesss Lender and Borrower ‘ither vise agree in v iting, insurance proc :eds shall be applied to festoration or repair
of the Property damaged, if the resiora s o repair is e ‘onomically feasible and Lender’s security is not lessened, If the
restoration cr repair is not econom] :all v feasible or Le 1 er's security would e lessened, the insurance proceeds shall be
applied to 1h¢ sums secured by this Sccur 1 7 Inst rument, v b :ther ornot then due, 'vith any excess paidto Borrower. If Borrower
abandons the Praperty, or does no: ansv er within 30 ¢a s a notice from Lender that the insurance carrier has offered to
set'le a claim, then | ender may colle st tiv ipsurance pro teds. Lender may use the proceeds to repair or restore the Property
Oria pay sums secuied by this Secy: ity | strument, whe | ot or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower cther vise agree in ‘v iting, any application of proceeds 1o principal shall not extend
Or postpone the due date of the mopt ily 1 1yments referr » to in paragraphs 1 a1d 2 or change the amount of the payments.
If under paragraph 21 the Property is acc1 ired by Lendei, Jorrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the cquisition sha:{ »ass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ; ‘qu : ition.

4. Occupancy, Preservation, |4ai1 enance and P -otection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalj occupy es; blish. and use 1 e Property as Borrower’s principal residence within sixty days
after the execution of this Security Initrur ent und shall . C ltinue to occupy the Property as Borrower's principal residence
for at least ure year after the date o oc: ipancy, unless ; ender otherwise agroes in writing, which consent shaj] not be
unreasonably withheld, or unless ext.: ua i 1g circumstanc: exist which are bey nd Borrower's control. Borrower shall not
destroy, damaye or impair the Property, al yw (e Properiy to deteriorate, or commit waste on the Property. Borrower shal
be in default if any forfeiture action 1 prou eeding, whethc 1 civil or criminal, is t egun that in Lender’s good faith judgment
~ould result in “orfeiture of the Proper:: or berwise mater a ly impair the lien cre:1ed by this Security Instrument or Lender’s
security interest. Borrower may cure suc.i a default and «;
rroceeding te be dismissed with a i
nteresi in the Property or other matc) ial
‘aterest. Borrower shall also be in defz, Iti § the lvan application |
‘aformation or statements to Lender (0 fail d 1o provide I » der wij
tvidenced by the Note, including, but 10t | mite.] 10, reprc s ntations concerning Borrower’s occupancy of the Property as
¢ principal resicence. If this Security bnitru s ent is on a leas: old, Borrower shall ¢ omply with all the provisions of the lease.
17 Bortower acquires fee title 1o the Ioper y, the leaseho.d and the fee ritle sha'l not merge unless Lender agrees (o the
nierger in writing,

7. Protection of Lender’s Rights in th Property. [ Borrower fails to serform the covenants and agreements
¢ontained in this Securily Instrument, or herc i5 alegal proce: ing that may significantly affect Lender’s rights in the Property
(tuch ss a proce=ding in bankruptcy, prbai: for condemna i a or forfeiture or to :nforce laws or regulatiops), then Lender
mway do and pay for whatever is necessa‘y b protect the val 1 of the Propenty and Lender’s rights in the Property. Lender’s
aclions may include paying any sums s: urc by  lien whict has priority over this Security Instrument, appearing in court,
piying reasonzble attorneys’ fees and ¢ nte; ¢ 1g on the Proy: ty to make repairs. Although Lender may take action under
th s paragraph 7, Lender does not have :do o,

Any amoints disbursed by Lender um) r this paragra; t 7 shall become additional debt of Borrower secured by this
Security Instruin.nt. Unless Borrower ud ], ader agree to f ier terms of paymen:, these amounts shall bear interest from
“he date of disbirsement at the Note rate nd < 1all be payable - vith interest, upon no'ice from Lender to Borrower requesting
Pavment,

8. Mortgaye Insurance.  [f Lende - ge g iired mortgage surance as . condil on of making the loan secured by this
Serurity Instrunient, Borrower shall pav the rem:ums requ i d to maintaia the morigage insurance in effect. If, for any
¢ason, the mort 3:ge insurance coverage 1:qui 2d by Lender | F 3es or ceases (o be in «ffect, Borrower shall pay the premjums
required to obtain coverage substantially equ i salent to the o tgage insurance previously in effect, at a cos substantially
eqt ivalent to the ¢ st to Borrower of the mrtg: ge insurance pr¢ viously in effect, from an alternate mortgage insurer approved
by _ender, If suts: antially equivalent mon age insurance cover, g¢ is not available, Borrower shall pay to Lender each month
astm equal to o1e-tweifth of the yearly nort;; ge insurance p mium being paid by Borrower when the insurance Coverage
lepred or ceased 10 be in effect, Lender “vill ccept, use and ; stain these payments as a loss reserve in lieu of mortgage
inst rance, Loss ‘eserve payments may nc loy er be required .| the option of Lender, if mortgage insurance coverage (in
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16. Borrovier’s Cepy. Bormower thal be
17. Transfer of the Pro

prior written .«
secured by this Szcurity Instrument, Hom eve
lav as of the dete of this Security Instrug i

If Lender exercises this option, Lemler ; all give Born v er notice of accelerztion, The notice shall provide a period
of not less thap 20 days from the date 1h oo ice is delivere:: T mailed within whij.h Borrower must pay all sums sccured
by this Security Instrumeny. [f Borrower fails to pity these s n1s prior to the expirstion of this period, Lender may invoke
any remedies permitted by this Security Listr ) gent without 11 her notice or demanc on Borrower,

(8. Borrowcr's Righ If torrower meet: ertain conditions, Forrower shall have the right to have
enf rcement of i liscc atinued at any | i lizrof: (a) 5 days (or such other period
as : pplicable lav, may specify for reinstat sme; ) before sale « f 1he Property pursuan 1o any power of sale contained i this
Security Instrument; or () entry of a julgm cat erlorcing th Security Instrumen: Those conditions
‘a) »ays Lender all sums which then would in dye under th ; Security Instrumen: n
veeurred: (b) cures any default of any othur cov nants or agreei -

Inst ument
gation to pay
€ un:anged. Upon reinst; tement by Borrower, this Security In-
strurient and the onligations secured heret Y 5141 remain fulls  ffective as jf N0 acc:leration had occurred. However, this
night to reinstate s not apply in the case Hf z¢ seleration und. ¢ Jaragraph 17.
; Change of Loan Ser jce - The Note (1 a partial intcrest in he Note (together with 1his Security
Instmiment) may be sold one or more time s {3 to Borrower. A sale may result in g change in the entity
(knowu as the "Loug Servicer” ' t. due under the Note and this Security Instrument, There
alsy :nay be one or more chan Servicer unreli t d 1o 4 sale of the Noyte, If there
Scrvicer, Borrowe+ will he given written n( tic
The rotice will state the fname and address > 17 gevs
Tte notice will alsi -“0ntain any other infor; atj) required by ajj licable Jaw,

20. Harardous Substunces, Borrow:* sl ] noy cause «r permit the presence, use, disposal, Storage, or release
of any Hazardoys & S i ’ y. Borrower sl 5 | not do, nor allow a 1yone else to do, anything affecting
the Pr. at is ia violati i ental Law, The receding two sentences shall not apply to (e presence,
use, o1 storiage on e Property of smal quactitic: of Hazardouys S tbstances that are generally recognized 10 e appropriate
to nornal residential nses and to maintenan. of . ¢ Property,

Borrower shall romptly give Lender w, iue
any gcvernmental oy regulatory agency o1 pri ‘ate party inv) ving
Environmen:a! Law of which Borrower has cty; knowledge. } Jorrower |
regulatory authority, taat any removal orothe - reir :diation of any j fazardous
Borrew:r shall premptly take all necesss Y r:medial actior s

As used in this Paragraph 20, "Hazardous Syt stances"
by Envi-onmental Law and the following subs anc: ;. 5
pesticid:s and herbi¢ ides, volatile sclvents, 1 ate - ins | r formaldeh yde g
used in 1his paragrapt .0, "Environmental [ av, ' m* ns federal law . gd Jaws of the jurisdiztiog
that refa e 1o health, satety or environmental pritect on,

NOGN Untrorm C J7ENANTS.  Borrower ind I :nder further . ¢ /enant and agree as ollows:

21. Accelcration; Remedies. Lender shal :{ ¥e notice to I Trower prior to g eleration fullowing HBorrower’s
breach f any covenant or agreement in this Se. rity Instramco (but not prior to aceleration under paragraph 17
unless applicable law ides ise). tice shall spec: f ; (a) the default; (b the action required to cure the
default; (¢) a date, nor less than 30 days from (te date the noti e js given to Borrowcr, by which the defauit must
be cured: and (d) that ‘ailme (o cure the default 1 4 or hefore the Jate specified in the otice may result in aceeleration
of the suns sceured by this Sccurity Instrun ong ad saic of the § roperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the ight 1o bring 1 ourt action to asser t the non-existence of a default
or any other defense of Borrower {0 acceler on nd sale. If the lefanit is not cyred on or before the date specified
iz the not ce, Lender gt its option may requaire iinme fiate Payment i foll ofall sums secuied by this Security Instrument
without further demayc and may invoke the Fuwer of sale and any « thep remedics permitteq by applicable Iaw, Lender
shall be eatitled to collcet all expenses incurr d iy purtuing the ¢ ‘medjes provided in this paragraph 21, including,
but not lirsited to, reasopable attorneys’ fees aad .+ isgs of title evi | nce,
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........................... T .1
-Borrower

(Seal)

~-Borrower

- ISt co Below This Lt For Acknow!edgemem}
—_—

_—
STATE OF OR EGON, Covnty ss:
. e )
On this NS tbyof DECEMBER » 199< > Personally appeased the above named
CLAUDEE. RATCLIFF AND MARJORI; M. ; 'ATCLIFF, AS 1 ENANTS BY THE EMTIRETY.

the foregoing instn ient to be

and acknowledged
a s/ their voluntary act anc deed.
. . . . N
(Off, S:ml S?al') Before mezx ) TNt X«L)\k ("')Ci(j\‘ I 3
My Commission ex pires: —
"’"S Ssmsews

3 ICKINGHA
NOTARY pyg &

3‘ Notary Pubb : for Oregon
Uuc - org ’
COMMISSION Yy g

i NO. 020140
f MYCOMMISSI HIEXP 2 DEC. 19, 1995

ECUEST FOR RE:: INVEYANCE
TO TRUSTEE:

The undersigiied is the holder of the nei( Or notes sec.n
with all other indebredness secyred by this Do d of Trust, hav
said note or notes and this Deed of Trust, vhict are delivered
now beld by you under this Deed of ‘Tust o the person

d by this Deed of Trust. Said note of notes, together

* been paid in fyl, You are hereby directed 1o cancel

b :reby, and 10 recoavey, without warranty, all the estare
'™ persons legally ontitled thereto.

Dated:

STRL O 6-7.NEW

(page 7ol7psgea)



# 005-091-00014260-4

¥ HIBITA

A tract of land situit:3d in Lot L1, ALTAMONT SMALL FARMS, in the
County of Klamath, S:a:2 of Orejoin, more particularly described
as follows:

Beginning at a point tiat s No::h 100 feet from the Southeast
corner >f Lot 11, said point be.ig on the East line of said Lot
11; th2nce continuirj Narth aloi1j the said East line, 100 feet;
thence WNest 350 feet pirallel to the South line of said lot;
thence South parallel :5 the Eas3: line of said Lot, 100 feet;
thence tast parallel t: the Sou:: line of said Lot, 330 feet to
the point of beginniag.

CODE 24 MAP 3909-15C3 'TL 600




3
ADJV/STABLE RATE RIDER
LI DROne Monti Index As Posted By I’anpje Mae -- Rate Caps)
THIS ADJUSTABL.: R. TE RIDER is  ade this WWTH lay of DLCEMBER 19 .94
and is incorporated iny, anc shall be deem: ¢ 1o 3 sment the Mortgage, Decd of Trust or Security

Deed (the Security Inst,,

Note (the "Note"y 10 ... TMS .

TERSEY CORFORAT] MEM

{t1e "Lender") of the sam:d:t - and covering | ¢ property described

726 AVALON, KLAM AT} FALLS, ORI ( ON97603
[Property Address}

THE NOTE coa TA1'S PROVISIOpN: ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MON rHL Y PAYMENT, -y NOTE LIMITS THE AMOUNT THE BORROWER's
INTEREST RA7:: CAN CHANGE ; T ANY ONE TiMpi: AND THE MINIMUM AnD THE
MAXIMUM RATE TH: BORROWER 1 jsT PAY,

ersigned (the "Borrower") (o Secure Borrower's

in the Security Instrument and located at:

ADDIT!ONALCOVENAN"D; In addition 1) (he covenanis and :greements made in the Security Instrument,
Bortower and Leqpder further e enant apd agrez s follows;

A. INTEREST RATE AnD 1 ONTHLYPAY MENT CHANGES
""he Note provides for @) in’t al interest rate £..5:250g; ‘The Not:: provides for changes in the interest rate and
the monthly payments, as fo loy- -

4. INTEREST RATE AN MONTHLY PAY M ENT CHANGES
(A) Change Dates

The interest rate | willpiyn .y change on ¢ IST day of JUL{ 19..95 . anq on that
day every .. ] month - - ther afier. Each da:t on which my interes: rate coujd change is called a "Change Date."

Beginning with the first (hary e Date, my ini 4 st rate wil] he based on an Indey. The "Index" is the average of
interbank offered Tates for vremn th 1/, dollar + enominated deposits in the London market based on quotations
of major banks, as posted 11 the Federa] Natica o Mortgage Association through electropic transmission or by
telerhane or both through el sctr e transmissic o and by telephone. The most recent Index figure available as
of the date 45 days before eac. ¢, nge Date is ca.l d the "Current Index "

I' *he Index is po longer av:i able, or is no } Mger posted through electronic transmission or by telephone,
the Note Holder wil] choose a 1« w index that i+ based upon compa abie information. The Note Holder will
give im 2 notice of this choice,

(C) Caleulation of Changes

Before each Change Date, t1e 14 ite Holder wil) ¢ Uculate my new intes est rate by adding . YOURAND S0/ 100
percent ige points (..‘.‘:-.59'.)...%)\( the urrent Index. ¢ Note Holder will theq round the result of this addition up to the
Rearest one-eight of oge percuitage poin: (0.125% Subject to the limjis stated in Section 4D) below, this rounded
amoutit will be my new interest ratc il 1he next ¢ b nge Date.

As of each Change Date 1t p( o Hotder will « etermine the amoun of the monthly payment that would be
sufficiert to fepay the unpaid srir, ipal that I am tpected to owe at tie Change Date iy full on the Maturity
Date a1 11y new interest rate. Tleres 4t of this caleu| tion will be 1he bew amouat of my monthly paymen,

MULTISTATE ADJUSTABLE RATE RIDEF- -Liiu B 4, WoNTH INDE —Single Family — Faanje Mae Uniform Instrement  porm, 3136 8/92
STL&D# MMONE203 (page 1 of 2 pages)
Rev. 11-05.94




M) Limits o Interest Rg.,. Cli: nges
The interest rate I am requiryy 1 4 L1y at the first ¢y nge Date
5250 o Thereafter, myintrest -age wig nevert ¢ incregspg
\ND NOj106 percinta) » poim(sg, L2
Precedirg month, poy more than TV’ ) - .NO/109
interest charged in e Iast
t'oUoWing each anniversary of the: dig s
Dever be greater than 11-250
(E) Efective Date
My nevs intere
Payment teginp;,
changes again,
Date,
(F) Notice of Changeg
The Note Holder wiy deliver o
monthly payinen; before the effectiv,

month of the

1 ath prigr
“ree %o less than .. & 250 o
of Chang.

mai to me 4 notic:
da: of ay change
On: numbhe

the nojce,

By SIGNING

BELow, Borrower aceepts : ad ayrees to ¢
Rider,

f

STATE oF OR:IGON: COUNTY OF KLAMATH: S5
Fled for record at

request f
of

Ariper Title Co .
D o o2 S =
e AD,19_94 at _.Lei....m-__l’_%.
—_—
of Mgr;,gag.:e — 1 Page
Evely, Biehn
B %

FEE 855,00

STL&D# » ‘ONE203.2

Pev, 11-09.94

wreree-ons PEIC

! elitage Foini(s) (...... 2.00
8 ban year,

“loan rear” s d
o my firg Payment date,
%.

% rthe Change p
il 7 paymeny m3

if any chang
The natice y,
Tof apy o who wi])

es in my interest rage an
ill incly e informatiog
answer any question |

will not be JSreater thag
Ordecrease. 1 gg any sin
m the rate of interest

I have

efined a5 the
My in

Y change each

't terms and Covenany; Contained in this Adjustabje Rate

(Seal)

~Borrower

= County Clerk’

Form 138 a3
(pege2 2 pages)
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% or less than
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twelve months
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