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THIS I'RUST DEED, mact th' - : day of ....December. .. ... __,1994_, between
. AT 1A I-D J-.--"C( BB...

. COPYRIGHT 1213 STEVERSHCSS LAX FURISHEG T, PUNFLING, OV 9575

-

esterr RIS Bearay T I T st and
- Steven. Trona ) . ::::,;:Eenefr'dary,

W." '"NESSETE:
Granror irrevocably grants, Sar{ iins, sells anc’ onveys to {rustee in trust, with power of sale, the property in
ceveeee Klamath ... County Oregon, descr bed as:

Lot 38 Block 1 . frac:z 1098-Spli: Rail Ranchos. according to the official
plat thérééf dri"flle inehe iffice of :ie County Clerk of Klamath County, Oregon

i o i

Accour,)t Né. : : T
Serial No: ' co :

Bomme o demre e e v aame - me

fagether with (1l and sindular the tenemcits, Y reditaments ar | ppurtenance: and all other rights thereunto belcnging or in anywise noww
t; herealter apportaining, and the rents, iisues and profits the: e of and all lixt.ires now or hercafter attached 16 or used in connecticn with
the propesty.

FOR THIZ PURPOSE OF SECUI'IN': PERFORMAR ( E ol cach agreemsnt of grantar hercin contained and payment of the szm

ot Fifteen Thousand Tnm .Hundrel and. No/1Q0Oz--=memromcmmocea e oo e !

pialbals « === Dollars, with infcrest thereon sccordmg to the terins of a prorissory
role ol even date herew:fh, payable fo b-neu dary or order an ' made by grantor, ths tinal payment of principal and irterest Fbereod, if

not sooner paid, ‘o be due and payable P.yp. Lerms--of - {gte 19
The date 5! maturity of the debt sccuri« by rhis instru n -at is the date, stated above, on which the ‘inal installment of the note
bscomes due and payable. Should the b ant> eithar agree (>, attampt to, or actva:ly sell, convey, or assign all (or any part) of the
oroperty or ali (or any part) of granfor's ints est it it withot ¢ hrsl obtaining the wiitten consent or appros al ol the beneficiary. which
consent_shall not be unrcasonably withhel |, tiv n, at the benelix wy's option®, all oblisations secured by this instrument. jrrespective of
the maturity dit=s evoressed therein, or lterer 1, shall become i umediately due and jayable. ( Delete underlined clause if inapplicable. )
T he execution iy grantor of an earnest nuney greerment** do: s not constitute a sale, conveyance or assignment. :
To protect the security of this trust dee: gdrantor agrees |
I. To protect, preserva and maintein (I s+ propsrly in g+ 1 condition and repai-; not o renwove or demolish any buslding or im- !
n-ovemert ther=cn; not to commit or per: it 1 y wasfe of the ,u perty. |
2. To comnplets or rastore promptly and’ n dood and hat i ible cordition any building or improvement which masy be constructed, |
1
|

damaged or destroyed thereon, and pay v en ¢ 1o ali costs incir »d therelor.

3. To connly with all laws, ordinas ces, | sgulations, coven ints, conditions and resirictions aflecting the property, il the beneficiary
st requests, fo ‘oin in executing such finaicing statements pur v wnt fo the Uniform Commercial Code as the beneficiary mav require and
te pay for filing same in the proper pub’i: oll ze or oflices, as \ ell as the cost of all lien searches made by filing officers or searching
aj=ncies as may e decmed desirable by t1e be wlicitry.

1. To provide nnd continuously rrainie n insurance or he buildings now or herealter erected on the property against loss or L
dimage by fire and such othar hazards s the seneliciary may rom time fo rime require, in an amount not less than § J.nsurab
w-iffen in companies ncceptable (o the benet.c ary, with loss ;& rable to the Intter; all policies of insurance shall e delivered to the bene va e
{iziary ns soon i's insured. il the grantor shyll 15 | for any reasor 13 procure any such insarance and to deliver the policies to the beneliciary
nt leasr lilternn nys prior to the expiration ol .y policy of in'u ance now or herealtes placed on the buildings, the beneficiary may pro-
ctre the same st grantor's expense. The nirou collected unde ny lire or other insu ance policy may be applied by beneliciary upon
ary indebtedness secured hereby and in such o1t er as beneficiar - nay determinc, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo gr infcr Such applicatin or release shall not cire or waive any default or notica of delault here-
vider or invalica’e any act done pursuant to 1 ch notice.

5. To ke the property Iree fron. cons ruction liens ard to pay all tnxes, acsc ssments and other charges that may be levied or
assessed upon or agninst the propecty belire 11y part of such { xes, assessments and other charges become past due or delinquent and
promgtly deliver receipts therelor to bens 'icier »; should the gra wor fnif to moke payn-ent of any tares, assessments, insu:nnce premiums,
lie na or other charges payable by grantor, vith: by direct payn e it or by providing bereficiary with funds with which {o make such pay-
mn?, beneficiary may. at its option, male ps rment thereol, 1. d the amount so pail, with inferest at the raf~ set forth in the note
se-cured hereby, together with the obligat:ns | scrib~d in pare i 1phs 6 and 7 of this trust deed, shall be add~d (o and becorme n part of
ths debt secured by this trust deed, withou ' wei er of any right: . rising from breach of ny of the covenants hereol and for such payments,
with interest ns aloresnid, the property hereint sfore described i1z well as {he drantor, shall be bound to the same cxtent that they are
beund lor the pavment of the abligation .were’ described, and . Il such paymients shall be imrmedintely due ond pnyable without notice, i
and the monpayiment thereof shall, at the «ptict of the benelici u », render all sums seciired by this trust deed immediately due and pay-
able and constiiiste a breach of this trust ¢ eed

6. To pay all coats, fees and expens:s o! this trust incluci ¢ the cost of titla sectch as well as the other costs and expenses of the
trustee incurred in connection with or in «nfo- ing this obligatic n and trusiee's and attorney's fees actually incurred.

7. To apper in and delend any acl on 3 proceeding pu: srting to aflect the sccurity rights or powers ol beneliciary or trustee;
and in any suif, action or proceeding in wiiich he beneliciary <1 trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including e den: - of title and th: »eneficiary’s or trusfes's attorney’s lees; the amount ol attorney's fees
mentioned in this paragraph 7 in all cases sha,! be fixed by the 1 -ial court and in the event of an appeal from any /udgmpn{ or decree ol
the trial court, grantor lusther agrees to pey st h sum as the ajt llate court shall ad/udge reasonable as the beneficiary's or trusfee's at-
tor ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ¢ * the property 1 Wl be taken under the right of eminent domain o condemnation, bene-
ficiary shall have the right, if it so elects to 1:quire that all » any portion 6f the monies payable as compensation for such taking,

NOTE: The Trust Cecd Act provides that the truste 1 he + mder must be elit ¢ an attomey, who [s an ac:lve member of the Oregon State Bar, a bank, trust company
ar tavings and loan association-authorized 1o do i sines < under the laws of ( regon or the United States, a litle Insurance company authorized 1o insure title to real
are perty of this stato, ils subsidiaries, affillates, age: 13 o1 | manches, the Unite 1 states or any agency therac!, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701 regulatas and may pit hibi: xercise of this op k 1.

b 1|e publisher spgpests thal such an agreemeni add - ss the issue of ob 2 sing beneflciary’s consan: In complete detail.
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Yvhich are in excess of the amoint requ red 1> pay all reason U le costs, expenses and atforney’s fees necessarily paid or incurred by grantor
in such procecdings, shall:be paid to I» el iary and applie! Sy it fiest upon any reasonable costs and expensas and attorney’s fees, both
in the trial ancd appellate courts, necesss ily [ id or incurred 1y beneficiaty in such proceedings, and the balance applied upon the indebted-
ness secured lereby; and grantor agrass, «+ its own expen: fo (ake sucl actions and execufe such instrumnnts ar shall be necessary
in obtaining such compensation, promp 1y 11 on banaliciary’: equast.

9. At any time and from time t tir1 upon written 14+ uest of beneticiary, piyment of ita lecs and presentation of this deed and
the note for sndorsement (in cnse of fir ! re: nveyances, lor u ncellation), without al lecting the liability of nny person for the payment of
the indebfedness, trustee may (a) cons:nt |\ the making of + ny map or plat of the property; (b) join in granting any easement or creat-
ing any rest-iction thereon; (¢) join i1 ary subordination o other agreement aflrcting this deed or the lien or chacge thereol; (d)
reconvey, without warranty, all or any rart i the property. 1 he drantee in any reccnveyance may be described as the "person or persons
legnlly entitlsq thereto,” and the recitas the -ein of any mar -2 or {acts shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of the services mentioned in tl: paragraph sha ! he not less than $5.

10. Upon any defaulé by grantor ‘ere. der, beneficiar + may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and witho:  re/l. rd to the adequ 1 y of any security lor ‘he indebtedness hereby secured, enter upon and t(ake
possession of the property or any part hes- I, in ifs own n-n e sue or otherwise col'ect the rents, issues and profits, including those past
due and unpaid, and apply the same, I ss <« sfs and expenses f operation nnd collection, including reasonable aftorney’s fees upon any
indebtedness socured hereby, and in such o1 ar as beneficiar - nay determins.

1. The antering upon and taking poss ssion of the pr.q °rty, the collection of such rents, issues and prolits, or the proceeds of fire
and other in:u-ance policies or compensition or av-ards for n1 taking or damage of ‘he property, and the application or release thereof as
afor=said, shali not cure or waive any dsfat! or notice of de!l ult hereunder or invaiidate any act done pursuant to such notice.

12. Upcndelault by grantor in pay 11eni Fany indebtedn: s securad hereby or in g-antor's performance of any agreement hereunder, time
being ol the s:3ence with respect tc suc pi ment andlor prr oarmance, the benelicicry may declare all sums secured hereby immediately
due and paynble. In such an event the jrem- ciary may elec: 1 » proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo fo:eclose this trust decd by aive 1 sement and sal, or may direct the trustee to pursue any other right or remedy, either at
law or in equi’'y, which the beneticiaryv ma; have. In the e «nt the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the t-ustee shall execute and = wse o be recorded & » -itten notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trus ee i all lix the time & 1d place of sale, give notice thereof as then required by law and proceed
| to foreclose (his trust deed in the mannr p vided in ORS ¢4 735 to 86.795.

13. Alter the trustee has commetced areclosure by 4 -ertise ment and sale, and at any fime prior 'o 5 days before the dafe the
trustee conduc’s the sale, the grantor o ary other person s irivileded by ORS 86 753, may cure the delauli or defauits. If the delault
consists of a lailure to pay, when due, um; securad by the 15t deed, the default riay be cured by paying the entire amount due at the
time of the cu-e other than such portio1 a: vould not then b+ due had no default ~ccurred. Any other delault that is capable of being
cured may bo cured by tendering the p«rfoir ance required t 1 fer the obligntion or trust deed. In any case. in addition to curing the de-
fault or delcu'ts, the person eilecting the -wure shall pay & the beneliciary all costs and expenses acfually incusred in enlorcing
the obligation of the truit deed togeths  wit 1 trustee’s and u orney's fees riof exceeding the amourits provided by laiwv

14. Otherwise, the sale shall be ivId o1 the date and :{ the time and place diisignated in the notice of sale or the time to which
the sale may b: postponed as provided 1y L1+, Th= trustee n v sell the property eitier in one parcel or in separate parcels and shall sell
the narcel or rarcels a¢ auction to the .iigh+ ¢ bidder lor ca' b payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as reqitired by law conveying /e rr perty so sold, ! v ' withoul sny covenart or warranty, express or implied. The recitals in the
deed of any matfers of fact shall be -« nchi ive proof of thy truthiulness fhereol. Any person, excluding the frustee, but including the
grantor and leneliciary, may purchase st th= snle.

1S. When trustee sells pursuant ¢ th pawers provide.! herein, trustec shall a1 ply the proceeds of sale (o payment of (1) the ex-
penses of sal:, including the compensiiion « } the trustee 2rd a reasonable charge by trustee's atlorney, (2) to the obligation secured by
the trust deed, {3) to all persons having rec> ded liens subse.n snit o the interest of the frusfee in the trust deed as their interests may
appear in the order of their priority ar« (4) the surplus, if 1r7, to the grantor or to any successor in inferest entitled (o such surplus.

; 16. Ben=ticiary maay from time tn tine¢ appoint a succa sor or stiecessors fo & 1wy frustee named herein o1 fo amy successor trustee
appointed herernder. Upon such appoit tre: ¢, and without x nveynnce fo the suceessor frustee, the latter shall be vesied with all title,
powers and duties conlerred upen any (-ust>  herein named o appointed hereunder Each such appointment and substitution shall be
made by written instrument executed In be . ficiary, which, 1 1en recorded in the me wigage records of the county or counties in which the
properly is sifualed, shall be conclusiva prec ! of proper apph iment of the successcr frustee.

i 17. Trusitoe accepts this trust whe1 thi deed, duly excc ted and acknowledgec, is made a public record as provided by law. Trustee
is not obligatsd to notily any party hetito » pending sale un ler any other deed of ‘rust or of any action or proceeding in which grantor,
! beneliciary or rrustee shall be a parfy unless such action or ju xceeding is brought by trusfee.

The 4rantor covenants and agrees 10 ' with the benelic iary and the beaeliciacy's successor in interest that the grantor is lawlully
seized in lee nimple of the real property and . as n valid, uner ¢ imbercd ftitle thereto

and that the (rantor will warrant and fo eve: defend the same gainst all persons whomsoever.

The grantor warrants that the prcceed ol the loan re;r sented by the above cescribed note and this frust deed sre:

(a)* primarily for grantor’s perso-al, {imily or houselis 1 purposes (see Impor tant Notice below),

(b) for an organization, or (even il g1 mlor is a natur.| persor) are lor business or cornmercial purposes.

This deed applies to, inures to thv be ‘fit of and bind : il parties hereto, their heirs, legatees, devisces, administrators, execufors,
oersonal representatives, successors and ¢ ssigs . The term ben s ciary shall mean the holder and owner, including pledgee, of the contract
secured hereb:s, whether or not named a: a be iefliciary herein

In construing this trust deed, it is unc'i'rstood that the § antor, trustee and/or beneficiary miay each be more than one person; that
il the context so requires, the singular sl all 5+ taken to mean « nd include the plural, and that generally all grammatical changes shall be
mnade, assumed and implied to make ths prov sions hereof ap s » equelly to corporaticns and fo individuals,

IN WITNESS WHEREQF the grantor has : ecuted this instrument the day and year first above written.

WYANT HICTICE: Dalete, by linlng out, vhicr ver warranty (a) o (b) is “2% T e

12 mtal. +

10t of y (o) is app ind ts fary Is o ¢ editor
33 such word is defined in the Truth-in-Lercing / ¢ and Regulation I, the
senoficiary MUST comply with the Act and tagu! iHen by making -t juired
disclosuras; for this purpois use Stevens-Ness Fonr No. 1319, or eqii alent.
f compliance wita the Act is not required, dl'reger § this notica.

plicable; if

STATE Ol 0.5 EGON, Count -of .._Washingion. .. ... )ss.
This inst ‘ument was acl nowledged before sne on Decemhe.xB, 1994,
BY e DaNI L CORb
' This inst ument was acl nowledged before 1€ On ... cooeeoeeiee ooy 19, ,

QFEFICIAL SE .“' h
st o KATH RCWETISTEIR
E NCOTARY PUBLIC -  REG IN
BSOSO R - S—
[Y) MM LB, 3
| — Notary Public for Oregon
Ay commission expires . Rpril..3.. 1898

STATE OF OREGON: COUNTY OF KLA\ ATH: sS.

Fil:d for record at request of .—. - Klamath County Title (o the 30th day
of Dec AD,19 3 _ar___11:0. __ oclock A M., and duly recorded in Vol. ___M94 |
of —.Mortgages _ on Peg: 39167 .

Evelyn Biehn ~County Clerk

FEZ $15.00 - By "D,




