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DEED OF TRUST

........................................................ ("Trus ¢ 7). The beneficiary is

.. GREEN TREE FINANCIAL CCRECRARION,. ... ... .~ , which is organized and existing
under the laws of ....... Minnesota,, . and whose address is ...........................
..PQ. BOX 1570 , TUALATIN, Q33GON 97062 . .. .. . . .~ e e ernaean. ("Lender®). Borrower
owes Lender the principal sum of . FI'7 [Y. SEVEN. T9 JUSAND EIGHT{HUNDRED. AND. NO/1QOX* %K ... .............
.................................. Dollar: (U S. $..57..800. ) -se-s.). This debt is evidenced by Borrower s note dated
the same date as this Security Instiume: it ("Note™), w1 ch provides for monthly payments, with the full debt, if not paid
earlier, duc and payable on APPZQK:. 140 .mo. f£r11.disburs. This Security Instrument sccures to Lender: (a) the

repayment of the debt evidenced by the Yote, with intcr st, and all renewals, extensions and modifications of the Note; (b)
the paymeat of all other sums, vith interest, advai ed under paragraph 7 to protect the security of this Security
Instrument. und (c) the performanci: of lorrower s cove wants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevicabiy grants and :onveys to Trustee, n trust, with power of sale, the following
described property located in ....... ... 1 AMATH County, Oregon:

ALl of the propert; lcated at . B VAN NEsSS ; in the
City/7own/Village of K AM\TH FALLS , County of KLAMATH ’
state of OR__, in whi 1 t e Borrowe: has an ownerglip, leasehold or other legal
interest. This propert/ i:: more part cularly described on the schedule titled
"Additional Property Dusc: iption" wh:ch is attachec hereto as Exhibit A,

TOGETHER WITH a securit.y : nterest ir that certain 1989 , 52 X 28
WOODMZROR home, iier:al number $49102292aB .

The Berrower does herely :uthorize tle Lender or its assigns to obtain a
more detailed property de:cription after the Borrowsr has signed the Deed of Trust,
and to attach Exhibit ! after the Bcrcrower has gignad the Deed of Trust.

which has the address of .. 118, VA N:SS ... .................,.. KLAMATH FALLS .
Yt i
Oregon ..........27601 ..., ("Property Address®);
2ip Code}

GT-18-38-001

OREGON - Single Family - Fannie Mas/lt add ¢ Mac UNIFORM i 'STRUMENT Form 3%]9 {page 1 of 6}
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Instrument. All of the foregoing is r¢ ferred to in this Security Instrument

convey the Property and that the Pr perty is unenct mbered, except for

law,

security for all sums secured by this Scx urity Instrume .

agamst the sums secured by this Securii« Instrument.

receipts evidencing the payments.
Borrower shall promptly dischary s any lien whis 1 has priority o

lien which nay attain priority over thi;

ToGETHER WrTH all the bnprcvements now or hereafter erccted on
and fixiures now or hereafler o part f the property, All replacements an!

will defend generaliy the title to the | roperty agains: Ul claims and demands, subj

"THIS SECURITY INSTRUMEMNT ¢ nbines unifori covenants for national use
variations by jurisdiction to constitut a uniform secu ity instrument cover:

Unirorm CovENANTS. Bor ow: - and Lender con enant and agree as follows:

1. Payment of Principi an¢ Interest; Pren \yment and Late Ci
the principal of and interest on tt e d : 1t evidenced b he Note and any pre

2. Funds for Taxes and : nsis ance. Subject ‘¢ applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puymcats are due und r the Note, until the Note js paid in
yearly taxes and assessments wh ch ¢ ay actain prioti'y over this Security Instrumen
leasehold payments or ground reats -1 the Property f any; (c) yearly hazard or
flood insurance premiums, if any; (e) yearly mortga 1 insurance premiums, if an
1o Lender, in accordance with tiie provisions of par graph 8, in lieu of the pay
These items are called "Escrow | temrs " Lender may, at any time, collect and hol
maximurn amount a lender for & fetl rally related 1 rtgage loan may reyuire fi
federal Real Estate Settlement ’rox: dures Act of 1974 as amended from tim
("RESPA™), unless another law that 3 splies to the Fiu ds sets a lesser amount. If so, Lender may, at any time, collect and
hold Furds in an amount not to xcex d the lesser anw unt. Lender way estimate the amount of Funds due on the basis of
current ¢az and reasonable estirr ater: of expenditures of future Escrow Items or otherwise in accordance with applicable

The Funds shall be held ir an -nstitution who « deposits are insured b
(including Lender, if Lender is siich s 1 institution) 1 in any Federal Home Loan
pay the IZscrow ltems. Lender may 1ot charge Borrn wer for holding and g
Sscrow account, or verifying the Esciow Items, unls s Lender pays Borrcw
permits Lender to ‘make such u chi ge. . However, <ndec'mayirequire Borrower to pay a one-ime charge for an
independent real estate tax reporting + rvice used by | ender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is mac = or applicable | \w requires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or eamnings itk : Funds. Borrs er and Lender may zgree in writing,
paid on the Funds. Lender shali gire 1 Borrower, with ut charge, an annua; accounting of the Funds, showing credits and
debits to the Funds and the purpcse ‘or which each i bit to the Funds was made, The Funds are pledged as additional

If ‘he Fuads held by Lendir e\ seed the 8MOU 1 5 permitted to be he
Borrower for the excess Funds in iiccc s dance with the 1 squirements of appli
Lender at any time is not sufficient to 1y the Escrow | sms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to |.emdl r the amount p cessary to make u
deficiency in no more than twelve 1nont ly payments, :t Lender s sols discretion.

Upon payment in full of ali su1s secured by th s Security Instrumert, Lender s
any Fundc held by Lender. If, uide.- paragraph 21. _ender shall acquirc or sell the Property, Lender, prior to the
acquisition or saie of the Property. she apply any Fu1ds held by Lender at the time of acquisition or sale as a credit

3. Application of Payments. | nless applicable law provides othenvise,
paragraphs | and 2 shall be applic I: fi st, to any preo yment charpes due ande
under parayraph 2; third, to interes! duc fourth, to prir :pal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrover s1all pay all taxe s, assessments, char;
Property which may attain prionty ov:r this Securi'y Instrument, and le
Barrower shall pay these obligation : in 1 e manner pro/ ded in paragraph 2, » if not
pay them on time directly to the puison Hwed payment lorrower shrll promotl
to be paid inder this paragraph. It Borr swer makes ths ¢ payments directly,

agrees in writing to the payment of the sbligation secir d by the lien in a ranner acc
good faith :he lien by, or defends igain st enforcemen f the lien in, legal proceedin
operate to pravent the enforcement of 1| e lien; or (c) s cures from the holder of the
Lender subcrdinating the lien to this Sec: ity Instrumen . If Lender determine: that any
Security Instru wnt, Lender may g.ve Borro
Borrower shall satisfy the lien or tak on: or more of the : ctions set forth abov:: within 1
S. Hizard or Property Insurinc: Borrower shal keep the improvemunts now
Property incured against loss by fie, bizards include | within the term "exitended

and all easements, appurtenances,
hall also be covered by this Security
«s the "Property. "

30RROWER COVENANTS thst By tower is lawful y seised of the estate: hereby conveyed and has the right to grant and
encumbrances of record. Borrower warrants and
ect to any encumbrances of record.

and non-uniform covenants with limited
ng real property.

wurges. Borrower shall promptly pay when due
nayment and late charges due under the Note.

full. a sum ("Funds™) for: ()

t as a lien on the Property; (b) yearly
property insurance premiums; (d) yearly
and (f) any sums payable by Borrower
ment of mortgage insurance premiums.
d Funds in an amount not to exceed the
r Borrower s escrow account under the
e to time, 12 U.S.C. § 2601 er seq.

pplying the Funds, annually analyzing the
er interest on the Funds and applicable law

however, that interest shali be

/d by applicable law, Leader shall account to
cable law. If the amount of the Funds held by

p the deficiency. Borrower shall make up the

hall promptly refund to Borrower

all payments received by Lender under
r the Note; second, to amounts payable

tes, fines and impositions attributable to the
payments or ground rents, if any.
paid in that manner, Borrower shall
y furnish to Lender all notices of amounts
Borrower shall promptly furnish to Lender

ver this Security Instrument ualess Borrower: (a)
eptable to Lender; (b) contests in
gs which in the Lender s opinion
lien an agreement satisfactory to
part of the Property is subject to a

wer a notice ideatifying the lien.

o
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in:luding floods or flooding, ‘for whick - Les der raquires ins yance. This: insurdnce:shall: be maintained in the amounts and
for the periods that Lender requires. The'iit urance cagrier froviding:the insurance shell be chosen by Borrower subject to
Lender s approval which' shall not be unse ssonnbly withi Id. If Borrower fails to maintain coverage described above,
Lender may, at Lender s option, obtait cos srage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and rene wal shall be accert ble to Lender and sball include a standard mmortgage clause.
Lender shall have the right to hold the pol «ies and renewsl . If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renev al 11 tices. In the e v nt of loss, Barrower shall give prompt notice to the insurance
carrier and Lender. Lender may make ¢ roof of loss if not ny de promptly by Borrower.

Unless Lender and Borrower ott erv se agree in writi 1g, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratior Jr repair is ecor omically feasible and Lender s security is not lessened. If the
re storation or ‘epair is not economically fix sible or Lender s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secur t/ Instrument, » 1ether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does r ot answer withi 1 30 days a notice from Lender that the 1nsurance carrier has
offered to settl: a claim. then Lender way . llect the insurx ce proceeds. Lender may use the proceeds to repair or restore
th: Property or to pay sums secured b thy . Security Instrv ment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ot erwt i agree in wrii 1g, any application of proceeds to principal shall not extend or
pe stpone the due date of the monthly piym ¢ ats referred to i1 paragraphs 1 and 2 or change the amount of the payments. If
ur der paragraph 21 the Property is acquire« by Lender, B rower s right to any insurance policies and proceeds resulting
from damage t> the Property prior to tl e a: uisition shall x ss to Lender to the extent of the sums secured by this Security
Instrument 1minediately prior to the acc uisit on.

6. Occupancy, Preservation, Maiitenznce and 1rotection of the Property; Borrower s Loan Application;
L.aseholds. Borrower shall occupy, < itabl sh, and use the Property as Borrower s principal residence within sixty days
after the execution of this Security Inst uurr« at and shall cco inue to occupy the Froperty as Borrower 5 principal residence
for at least ons year after the date of jccusancy, unless i+ nder otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless exteniatin ; circumstance s :xist which are beyond Borrower s control. Borrower shall not
distrov, damage: or mpair the Property, o low the Propeny to deteriorate, or commit waste on the Property. Borrower
stall be in default if any forfeiture aciion « r proceeding, v hether civil or criminal, is begun that in Lender s good faith
judgment could result in forfeiture of the Property or o herwise materially umpair the lien created by this Security
Instrument or Lender s security interes .. B¢ rrower may cur - such a default and reinstate, as provided in paragraph 18, by
ceusing the action or proceeding to te ¢imissed with i ruling that, in Lenders good faith determination, precludes
foefeiture of the Borrower s interest 10 th - Property or ) her material impairment of the lien created by this Security
[ostrument or Lender s security interest . B rower shall al-c be in defaul: if Borrower, during the loan application process,
give materially false or inaccurate infornu tion or statem: s to Lender (or failed to provide Lender with any material
information) in connection with the lon e+ denced by the Vote, including, but not limited to, representations concerning
B rrower s occupancy of the Property :s a | rincipal residea e. If this Security Instrument is on a leasehold, Borrower shall
comply with 2l the provisions of the eas: If Borrower .« quires fee title to th: Property, the leasehold and the fee title
st all not mergs unless Lender agrees t¢ the nerger in writin 2.

7. Protection of Lender s Rights n the Property If Borrower fails w0 perform the covenants and agreements
contained in tais Security Instrument, or tiere 1s a legal | coceeding that may significantly affect Lender s rights in the
P operty (such as a proceeding in banl rupt:y, probate, for condemnation or forfeiture or to enforce laws or regulations),
tten Lender may do and pay for whateves 1s necessary ‘¢ protect the value o the Property and Lender s nights in the
Poperty. Lerders actions may inchide jaying any suns secured by a lien which has priority over this Security
Ir stnyment, appearing in court, paying re:: onable attorne fees and entering cn the Property to make repairs. Although
L :nder may take action under this para zrap « 7, Lender do-x not have to do so.

Any amounts disbursed by Ler:ler 11der this paragr: ph 7 shall become additional debt of Borrower secured by this
Sscurity Instrument. Unless Borrower and .ender agree to sther terms of payment, these amounts shall bear interest from
tte date of dishursement at the Note ratc and shall be fiyable, with interes, upon notice from Lender to Borrower
e questing payment.

8. Mort;zage Insurance. If Lede required mortye j¢ insurance as a condition of making the loan secured by this
Socurity Instruraent, Borrower shall pay th s premiums reyg iired to maintain the mortgage insurance m offect. If, for any
reasoa. the mortgage insurance coverige equired by Loider Inpses or ceases to be in offact. Borrower shall pay the
p-emiums required lo obtain coverage su> tantially equir £ lent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Lorrc wer of the mort age insurance previcusly in effect, from an alternate mortgage
ir surer approved by Lender. If substisitiall 7 equivalent mo tgage insurance covorage is not available. Borrower shall pay
t Lender each month a sum equal to ¢ ne-~ /elfth of the yca 1y mortgage insurane premium being paid by Borrower when
tt e insurance coverage lapsed or ceasul to e in effect. Leo fer will accept, use :nd retain these payments as a loss reserve
ir. lieu of mortgage insurance. Loss rserv s payments miy no longer be required, at the option of Lender, if mortgage
irsurance coverage (in the amount anl for the period thet Lender requires) provided by an insurer approved by Lender
ajain becomes available and is obtaived. ‘lorrower shall | ay the premiums rejuired to maintain mortgage insurance in
o fect, or to provide a loss reserve, \mti the requirement for morigage insursnce ends in accordance with any written

a:jreemnent betwsen Borrower and Lencer «n applicable law. Form 3 age Eﬁ, Er
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-9:Tncpection. Lender or its age: t may make red onable entries upon.md inspections of the Property. Lender shall
give Borrower notice at the tim= of »rpr or to an inspect on specifying reasonible cause for the inspection.

16. Condexination. The pricew s of any award or claim. for;damages, direct or consequential, in connection with
any condernation or other taking of.:viy:part of the F operty,-or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender .

In the event of a total taking o the Property, |2 proceeds shall be upplied to the sums secured by this Security
Instrument. whether or not then duc, wi h any excess [ d to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Prcjerty immediate] » before the taking is equal to or greater than the amount of the
sums secursd by this Security Instrame: t immediately t sfore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this tiects ity Instrument ¢ 1all be reduced by the amouat of the proceeds multiplied by the
following fraction: (a) the total amoun: Hf the sums se 1 red immediately before the taking, divided by (b) the fair market
value of the Property immediately tefo the aking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair nvukel value of the P perty immediately before the taking is less than the amount of the
sumns secured immediately before e ti ing, unless Bor -ower and Lender otaerwise agree in writing or unless applicable
law otherwise provides, the procesls st 4ll be applied 1« the sums secured by this Security Instrument whether or not the
sums are thea due.

If the Property is abandonec by 3orrower, or i after notice by Lencler to Borrower that the condemnor offers to
make an awerd or settle a claim for da1 ages, Borrowe: fails to respond to L :nder within 30 days after the date the notice
is given, Lender 1s authorized to coilec: ind apply the v xceeds, at its option, either to restoration or repair of the Property
ar to the sums secured by this Sectu ity [ strument, whe t ier or not then due.

Unlsss Lender and Borrowe: ofli rwise agree in v riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa ‘ments referrec > in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; * wbearance B:' Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sum: secured by this Security Instrument jranted by Lender to any successor in interest
of Borrower shall not operate to re eas: the hability of t 1e original Borrower or Borrower s successors in interest. Lender
shall not bz required to commence pre« sedings agains: iy sUCCEsSor in interest or refuse to extend time for payment or
otherwise modify amortization of he » 1ms secured by this Security Instrurment by reason of any demand made by the
original Borrower or Borrower s succes ors i1 interest. \ny forbearance by | ender in exercising any right or remedy shall
not be a waiver of or preclude the ¢ terc se of eny right ¢ ¢ remedy.

12. Successors and Assigrs Bunnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secur:tv Instrument shall biod ard beaefit the ¢iccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrot/er 5 covenants and : greements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does a5t ¢) ecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower s interest in the Property u er the terms of this Security Instrument; (b) is not persopally
obligated 1o pay the sums secured by tiis Security Inst cument; and (c) agrees that Lender and any other Borrower may
agree to ext:nd, modify, forbear o m:g e any accomi o lations with regard to the terms of this Secunty Instrument or the
Note without that Borrower s conse nt. )

13. Loan Charges. If the loan secured by this Secunty Instrument s subject to a law which sets maximum loan
charges, and that law 1s finally iiterf reted so that 12 interest or other loan charges collected or to be collected in
connection with the loan exceed the ¢ :rmitted limits, then: (a) any such oan charge shall be reduced by the amount
necessary to reduce the charge to the ) rmitied limit; 2 d (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 'o E« rrower. Lendet may choose to make this refund by reducing the principal owed
under the Note or by making a dire ct p¢ yment to Borres er. If a refund reduces principal, the reduction will be treated as a
partial preonyment without any pre jay 1 ent charge und: the Note.

14. Notices. Any notice to Bo- ower provided 1r in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlsis s plicable law 1ot dires use of another method. The notice shall be directed to the
Property Address or any other addres: Borrower desi;j ates by notice to Leader. Any notice to Lender shall be given by
first class mail to Lender s address state | herein or any ther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instru nent shall be deem: d to have been given t) Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabil ty. This Secu i y lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lc :ated. In the ev nt that any provisio or clause of this Secur:ty Instrument or the
Note conflicts with applicable law su:1 conflict shali ot affect other provisions of this Security Instrument or the Note
which can be given effect without he : nflicting prov ¢ 0. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower s Copy. Boirow« r shall be give v o2 conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Propirty r a Beneficinl [nterest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferrec (o: if a beneficial ;aterest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender s p ior * /itten consent. cader may, at its option, require immediate payment in full of all
sums secured by this Security Insyum: «t, However, 11 s option shall not be exercised by Lender if exercise is prohibited
by federal luw as of the date of this Seu: rity instrument .

If 1ender exercises this opti o, | ender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the « ate ! 1e notice is de i ‘ered or.mailed with:n which Borrower must pay all sums secured

s o ‘ot Form 3| 186 (page 4/6f 6,
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‘by this Security Instrument. If Borrowtr fii sito-pay these s ims:prior:to the expiration -of :this period, Lender may invoke
any remedies permitted by this Security Inst ument without 1 irther notice or'dem:nd on Borrower.

18. Borrower's Right to Reinstate. :If Borrower 1 ets certain conditions, Borrower shall have the right to have
enforcement of tais Sscurity Instrumert disc mtinued at'any- ime prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatmer t) before sale ot the Property pursusat to any.power of-sale contained in this
Security Instrument; or (b) entry of ajuvdgra :nt enforcing t'v 3 Security: Instrumen:. Those conditions are that Borrower: (a)
pays Lender ail sums which then would Ix due under thit Security: Instrumen! and the Note as if no acceleration had
oc:urred; (b) cures any default of any oth ¢ covenants o- agreements; (c) pay: all expenses incurred in enforcing this
Security Instrument, including, but no limr ted to, reasoni le attoneys fees; :nd (d) takes such action as Lender may
rensonably require to assure that the lien « f this Securit:” [nstrument, Lender s rights in the Property and Borrower s
obligation to pay the sums secured by tlis & curity Instrums ¢ shall continue unchanged. Upon reinstatement by Borrower,
this Security Insirument and the obligetion: secured hereby hall remain fully effzctive as if no acceleration had occurred.
However, this right to reinstate shall not apy ly in the case « f acceleration under paragraph 17.

19. Sale of Note; Change of Loan 3 arvicer. The !N ote or a partial interest in the Note (together with this Security
instrument) mey be sold one or more tmes without prior 1 tice to Borrower. A sale may result in a change in the entity
(kiown as the "Loan Servicer”) that collecis moathly paya ents due under the Note and this Security Instrument. There
alro may be one or more changes of tte [ an Scervicer urr ‘lated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written n: ice of the chay ¢ in accordance witt paragraph 14 above and applicable law.
Tte notice will state the name and addiess « f the new Loaa Servicer and the adcress to which payments should be made.
The notice will also contain any other 1t fora ation required t y applicable law.

20. Hazardous Substances. Borro's or shall not ca 1 ¢ or permit the presence, use, disposal, storage, or release of
anv Hazardous Substances on or in the Proj erty. Borrower shall not do, nor allow anyone else to do, anything affecting
the: Property that is in violation of any En: ronmental Lav . The preceding two tentences shall not apply to the presence,
us:, or storage on the Property of smail quu tities of Hazaid »us Substances that zre generally recognized 1o be appropriate
to normal residential uses and to mainte 1an:: - of the Proper )

Borrower shall promptly give Leader written notice ¢ * any investigation, < laim, demand, lawsuit or other action by
anv governmental or regulatory agen:y cc pnvate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe! ha: actual knowle[; e. If Borrower learns, or is notified by any governmental or
regulatory authenty, that any removs! or other remedid on of ary Hazardcus Substance affecting the Properiy is
necessary, Borrower shall promptly take all 1 ecessary reme il actions in accordance with Environmental Law.

As used in this paragraph 20, "Haza ous Substances' are those substances defined as toxic or hazardous substances
by Environmental Law and the following - ibstances: gasol ne, kerosenc, other flammable or toxic petroleum products,
toric pesticides and herbicides, volatile solv« ats, materials x ntaining asbestos or formaldehyde, and radioactive materials.
As used in thi¢ paragraph 20, "Environmerr 3l Law” mean: ederal laws and laws of the jurisdiction where the Property is
located that relat:: to health, safety or en virc1 mental protect ¢ a.

Non-Un1ForM CoveNANTs. Borrover 11d Lender furtiv r covenant and agree as follows:

21. Acceleration; Remedies. 1,md: - shail give notice to Borrower prier to acceleration following Borrower s
breach of any covenant or agreement in tl is Security Inst rument (but not prior to acceleration under paragraph 17
uness :applicable law proviges otherwise). The notice shzl specify: (a) the defiwlit; (b) the action required to cure the
default; (c) a da «, not less than 30 days {r ym the date ti notice is given to Borrower, by which the default must be
cwed; and (d) that failure to cure the def: ult on or befor - the date specified in the notice may result in acceleration
of the sums secured by this Security !istit ment and sale- f the Property. Th: notice shall further inform Borrower
of the right tc reinstate after acceleratioi: and the right to bring a court ¢ction to assert the non-existence of a
default or any other defense of Borrower 0 acceleraticn ind sale, If the default is not cured on or before the date
specified in the notice, Lender at its opson may requir- immediate payment in full of all sums secured by this
Security Instrument without further d @iy d ard may inv ke the power of sale and any other remedies permitted by
applicable law. Lender shall be entided t) collect all e.] enses incurred in pursuing the remedies provided in this
pa \agra?h 21, including, but not limitad 1, reasonable ¢t orneys fees and cocts of title evidence.

If Lender invokes the power of sale, Lender shal: xecute or cause Trustee to execute a written notice of the
occurrence of an event of default anil of Lender s elec:i m to cause the Property to be sold and shall cause such
rotice to be recorded in each county it wiuch any part ¢! he Property is located. Lender or Trustee shall give notice
of sale in the munner prescribed by u dplic able law to B rower and to other persons prescribed by applicable law.
Afier the time required by applicable lav: Trustee, withx ut demand on Barrower, shall sell the Property at public
zution to the highest bidder at the tme nd piace and 'inder the tems designated in the notice of sale in one or
mure parcels and in iny order Trustet de emires, Trusts ‘may postpone sale of ali or any parcel of the Property by
public announcement at the time and plece of any prev ¢ usiy scheduled sale. Lender or its designee may purchase
the Property at any sale.

rustee shall deliver to the jurd aser Trustee s deed conveying the Property without any covenant or
warranty, expressed or implied. The recit Is in the Trutt s deed shall be p-ima facie cvidence of the truth of the
statements made therein. Trustee shall apply th2 proceeds of the sale in the following order: (a) to all expenses of the
sal2, including. but vot limited to, resson: ble Trustee s 11d attorneys fees; (b) to all sums secured by this Security

Instrument; and (c) any excess to the g ers) 1 or persons lig ally eatitled to it.
Form 303_%19&{58g9 567 6
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:22.: Reconveyance: Upon :pa me: t of all sums s 3 ured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall suteml rithis Security - astrument and all uc tes-evidencing debt secured by this Security
Instrument to Trustee.: Trustee shall recc avey the Propa y-without warranty. and without charge to the person or persons
legally entitled to it. Such person or pers ms shall pay any recordation costs.

23. Substitute Trustee. L:ader may from tims to time. remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Withoit o) weyance of the. *roperty, the success)r trusiee shall succeed to all the title, power
and duties coaferred upon Trustee bt rein and by applicay e law.

24. Attorneys Fees. As us:d 1 this Security ] astrument and in th> Note, "attorneys fees” shall include any

attorneys fees awarded by an appelli te « urt.

25, Riders to this Security Ins:ument. If ons or more riders are executed by Borrower and recorded together
with this Security Instrument, the cc vere ats and agreeme its of each such rider shall be incorporated into and shall amend
and supplerient the covenants and i gree nents of this curity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(e: )}

[J Acjustable Rate Rider [J Coa ominium Rider (J 1-4 Family Rider

[J Giraduated Payment Rider O Pl 1 1ed Unit Development Rider [J Biweekly Payment Rider

(] Balloon Rider (] Rae Improvement Rider (] Second Home Rider

O Other(s) [specify])

By SicNiNg BeLow, Borrower aco: pts and agrees 13 the terms and covenants contained in this Security Instrument
and 1n any rider(s) executed by Borrc we - md recorded v h it.

_ % E’/

MICHAEL |

544~ 75 fo 5 A

Social Security Number

WX %&ém/ ................... (Seal)

SARAH L. LARSEN -Borrower

Social Security Number SL{J— ?O“S L3O

3 pac::,Below This L ne For Acknowled gment]

STATE OF OREGON

This ia:trument was acknowla iged before me on . Deceﬂlbéz:.&,,JQQA (date) by
..Michasl B, Larsen.and. 3a2i R.La. LarSet . i vt e, {name(s) of person(s)].

(Seal if any.)

My commissioa expires:  4/20/9€ SN
FETETIIIIIASY 4t oS IR A ST ... \Signature of Notarial Offic
D OFFICIAL SEAL -
"@%“' MARY KENNEALLY -
3, NOT:RY PIBIIC . DREGON EQUEST FO RECONVEYANCE
f o) vi«i.ss'me MO 014776 o
; TEONE PIRES A-N.20,1996 S
v i d srsignadsis:thechaldes « §81 1 note or notes s cured by this Deed of Trust. Said note or notes, together with

all other indebt sdness secured by:this ;Jee of Trust, have | een paid.in full. You: are hereby directed to cancel said note or
gotes add thit Deed of Trust, which sre <\ livered hereby . nd:to: reconvey, without warranty, all the estate now held by
you under this Deed of Trust to the pesor r persons legall / entitled thereto.

Late: ... o

Form 3038 $/90 (page 6 of 6/




EXHIBIT "A"

LOIS 2 AND 3, BLOCK 4, NORTH K. \MATH FALL3. ADDITION, ACCORDING TO THE OFFICIAL
N THE OF7LCE OF THE JOUNTY CLERK OF KLAMATH COUNTY, OREGON.

PLAT THERECF ON FILE I

STATZ OF OREGON COUNTY OF KLAN ATH:  ss.

Filed for record at request of . —. Mouat: in_ Title Co the 30th day
of . . Dec_ .A.D.. 1994 . _a _11:16 velock A M., and duly recorded in Vol. M94 .
of .. Mortgages . on Page 39185 .

Clerk

Ei« lyn Bie p.) . Count
FEE  $40.00 By 4 Aot ALl it

2 o




