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© spHIS TRUST DEED, made thi. ... .30th ceyof ... December
RICHARD. G.. MCCOLLAM. /ND. ANA A. MCCC LLAM, HIISBAND . AND. WIFE

19..94..., between

...,as Grantor,
, as Trustee, and

. ..., as Beneficiary,

WITI SSETH:
Grantor irrevocably grants, bax fair:, sells and co1 reys to trustee in trust, with power of sale, the property in
_Klanath ... Counry, Or 3gon, describet as:

THA'T PORTION OF THE 1 1,2 WNw 1/4 (1 SECTION 19, TOWNSHIP 40 SOUTH,
RANGE 10 EAST OF THE W11 LAMETTE M!] IDIAN, KLAMATH COUNTY, OREGON
LYING NORTHERLY AND :AS 'ERLY OF Ti] KID "C" CANAIL.

Codz 166 Account N>. -.010-01900-+ 0300 Kev No. 98575
ALS) INCLUDING: 1974 I'.rwest MH ' 4x24 Serial #S1044U

the tenements, her s 'itaments and a 3 urtenances and all otier rights thereunto belonging or in anywise now

roge ther with all £nd singular
hereafter atrached to or used in connection with

or herealser appertzining, and the rents, jssu s an | profits thereo: . nd all fixtures now or

rhe prope:ty.
FOR THE FURPOSE OF SECURIANG I’ :RFORMANC! f each agresment of grantor herein contained and payment of the sum

of FORTY FOUR THOUSAND SEV N EUNDRED IGHTY. THREE AMD 74/100

- """""'—-""‘(3;44 ’783 . 74)"‘ ——-+ swme——————== -—Dollars, with intere:t thereon according to the terms of a promissory
ficis y or order and 1 ade by grantor, the i'nal payment of principal and interest hereof, if

not sooner paid, to e dus and payable . ... Ja .. 22000 }Q«WXX

The date i maturity ot the debt secured by this instruma t is the date. stated ubove, on which the final installment of the note
bacomes due and payvabls. Should the grantr e.t 1ef agiree to, atty pt to, or actually seli. convey, or assign all Cor any part) of the prop-
arty or all (or any part) of grantor's interc: t ir. ¢ without first ¥ taining the written consent or approval of the beneficiary, then, at the
bon ficiary’s optinr*, all obligations securec by his instrument. | respective of the maturity dates expressed therein. or herein, shall be-
con e immediatel s due and payable. The evicuri n by drantor oi : n earnest money agrement** does not constitute sale. conveyance of

assi jnment.
To protect the security of this trust di ed, ¢ -antor agrees:
1. To protoct, preserve and maintain the rroperty in goo! ondition and repair; not to remove or demolish any building or im-

provement thereon. not to commit or permii ams waste of the proy arty.
2. To complate or restore promptly a d i1 good and habit it le condition any building or improvement which may be constructed,

dan:aged or destroyed thereon, and pay whe 1 di all costs incurr x therefor.
3. To complv with all laws, ordinance s, riy ulations, coven: r.’s, conditions and rest-ictions aftecting the property; if the beneficiary
so requests, to join in executing such financng s atemants pursu u ¢ to the Uniform Con mercial Code as the beneficiary may require and
to pay for tiling ame in the proper public >tfi or offices, as ve ! as the cost of all li:n searches made by filing officers or searching
age.cies as may he deemed desirable by the ber: ticiary.
4, To provide and continuously muuntair insurance on by buildings now or horeafter erected on the property against loss or
dantage by fire and such other hazards as (he D neficiary may i~ m time to time require, in an amount not less than § full insurab
ari ten in companies acceptable to the ben icie -y, with loss pa . ble to the latter; all policies of insurance shal! be delivered to the benes
fici.ury as soon as insured; if the grantor sha ! fa.l for any reason 9 orocure any such insus anice and to deliver the policies to the beneficiary
at Isast fifteen days prior to the expiration of &r v policy of insu - nce now or hereaiter placed on the buildings. the beneficiary may pro-
cur the same at grantor’s expense. The am wn: ollected under u y fire or other insurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in suck orce - as baneficiary 1 1y determins, or at op -ion of beneficiary the cntire amount so collected,
or nny part thereo:, may be released to griutor such applicatior r release shall not cuie or waive any default or notice of default here-

uncer or invalidate any act done pursuant 10 sL¢ 1 notice.

5. To keep the property lree from (ons: 1 (ction liens anc o pay all taxss, asses:ments and other charges that may be levied or
assssed upon or adainst the property beto e a1 parr of such (1 es, assessments and other charges become past due or delinquent and
promptly deliver raceipts therefor to beneficiary should the grea or fail to make payment of any taxes, assessments, insurance premiums.
liet s or other churjes payable by grantor, 2 the: Iy direct paymen or by providing bene ticiasry with funds with which to make such pay-
e 1, beneticiary’ may, at its option, mak: pe) nent thereof, aa ' the amount so paid with interest at the rate set forth in the note
sacired hereby, tosether with the obligativiis d: cribed in parag ohs 6 and 7 of this tr 1st deed, shall be added to and become a part of
the debt secured bv this trust deed, without waiv ir of any rights a ising from breach of eay of the covenants hereot and for such payments,
with interest as iloresard, the property her sind« fore described, 1 well as the grantor, shall be bound to the same extent that they are
bor'nd for the poyment of the obligation brein described, and s | such payments shall be immediarely due and payable without notice,
and’ the nonpaytniient thareof shall, at the u,tio: of the beneficiar , render all sums secu red by this trust deed immediately due and pay-

abis and constitute a breach of this trust J red.
6. To pay &ll costs, fees and expen:¢s oi his trust includ 1 § the cost of title sea:ch as well as the other costs and expenses of the
trustee :ncurred ire connection with or in ¢ nfor« ng this obligat o1 and trustee’s and atiorney’s fees actually incurred.

7 To appear in and defend any acrisn proczeding puro tting to affect the security rights or powers of beneficiary or trustee;
arvl in aay suit, action or proceeding in wlich (1w beneficiary cr !rustee may oppear, including any suit for the toreclosute of this deed,
ro pay all costs ard expenses, including evilen: of title and #he eneficiary’s or truste's attorney's fees; the amount of attorney’s fees
ne ationed in this paragraph 7 in ali cases ihal! be fixed by the t ial court and in the e ent of an appeal from any judgment or decree of
rhe trial court, grentor further agrees to pav su¢ 2 sum as the ar o -llate court shall adjulge reasonable as the beneficiary’s or trustee's at-
rorney's fees on wch appeal.

It is mutua ly agreed that:

8 In the e-ent rhat any portion o~ all .
iic ary shall have the right, if it so elects to quire
WNCTE: The Trust Decd Act - sides that the trusia here mder must be eitk 3 an attorney, who Is an ac! ive member of the Oregon State Bar, a bank, trust company
of ::avings and loap assoclatien authorized to do bt sines under the laws of ( regon or the United Statss. a title insurance company authorized to insure title to real
s perty of this statn, t5 subsidiaries, afiiiiates, ag 13 01 | renches, the Unite:d Atates or any agency therao., or an escrow agent licensed under ORS 696.505 to 696.585.
“"WARNING: 12 USG 1701-3 reguiates and may :wohib t exarcise of this o lon.

*=hg publisher sugoests taat such an agreemerd add 1 ss the issus of ob 2 ning beneficiary's consen! in complete detail.
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aote of even date herewith, payable to berr

the property : 4l be taken uader the right ol eminent domuin or condemnation, bene-
that all + any portion of the rionies payable as compensation for such taking,

Richard C. McCollam . . . within instru-
Ana_A. McCollam ot s eived for record on the
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which are in excoss of the amount required to jx
in such proceediags, shall be paid to benet ciay
in ‘he trial and aopellate courts, necessarily paic'
ne:s secured hershy; and grantor agrees, it
in obtaining sucih compensation, promptly 1 1po1t
9. At any time and ‘rom time to ti118 ]
+he note for endorsement (in case of full 1¢zon’
the indebtedness, trustee may (a) consenr to tf
ing. any restrictiont thereon; (c) join in a1y st
reconvey, without warranty, all or any par of t
legally entitled thareto,” and the recitals ‘ere’s
fees for any of thu services mentioned in ts
10. Upon uny delault by grantor her wnc'e
‘o be appointed by a court, and without r¢ gard'
possession of tho oroperty or any part the eof
due and unpaid und apply the same, less costs
inlebtedness secured hereby, and in such « rde:
11. The entering upon snd taking pcssess
ard other insurance policies or compensatim cr
af sresaid, shall act curs or waive any dereult -
12. Uponce‘ault by grantor in paymeitof ¢
being of the esssrce with respect to such jayr?
die and payabls. In such an event the besiefict
tr 1stee to foreciose this trust deed by advsrtite
lav or in equits, which the beneficiary nmay 1
ficiary or the tristee shall execute and cau e
¢ion secured hereby whereupon the trustee sheu
tc foreclose this trust deed in the manner orov.
13. After the trustee has commenced fon
trustee conducts the sale, the grantor or «ny ¢
consists of a failure to pay, when due, Su ns :¢
time of the cure other than such portion 13+
cured may be cu-ed by tondering the periormrs
feult or defaults, the person elfecting
the obligation of the trust deed together
14. Other v:se, the sale sha!l be heit
the sale may bo sostponed as provided by law
the parcel or parcels at auction to the hiihest
i1+ form as required by law conveying the

vitt

4-antor and beneticiary, may purchase
15. When irustes sells pursuant
renses of sale, iacluding the compensa
t 1e trust deed, (3) to all persons
sppear in the order of their priori
16. Benericiary may from time to . ime
& ppointed hereuader. Upon such appoint mert
1aade by writtan instrument executed by
property is sitaated, shall be conclusive
17. Trusiec accep
i1 not obligated to notify any party her
lereliciary or trustee shall be a party u
The grantcr covenants and agrees
reized in fee simple of the real property i

.nd that the grantor will warrant and forver
The gren-or warrants that the prceec:
(a)* pr.marily lor granto

sersonal representatives. successors and ¢ ssig .
ecured hereby’, whether or not named &s a

In constraing *his trust deed, it 1s unt'
f the context so requires, the singuiar xl all b
nade, assume1 and implied to make ths prcs

* {JAPORTANT MOTICE: Delete,
not applicable; It warranty (a) is app!
as such word s definad in the Truth-in-Lea ling
beneficiory MUSY comp
disclosures; for this purpose use Stovens-
If compliance \vih the Act is not required,

Nest Fore

by

BY oo

as ....oeiee

‘her person so ;1 vileged by ORS 86.7¢

te «re shall pay t

on he dute and at t e timo and place des gnated in t

prej erty so soid,
dsed of any maiters of fact shall be cor:lusi e pr
ar tke s ie.

to he t »wers provi
t.cn o! the trustee anc .
having 1 ecor  ad liens su
ty and ‘4) 1 e surplus,
ippoint a succe s r or

towers and dutiss conferred upon any t-ste: hereia named ¢
ben: iciary, which, v t n recorded in the mos tg
jroc| of proper appo’t
¢s this trust wher this deed. duly execu
2'0 of pending sale urar any
1 less uch ection or p '« ceedin
w1 ani with the beneli » vy an
nd 518 a valid, unen 1 mbered title thereto

lefend the same : dainst all persons whomsoever.
of the loan rer - sented by the above described note and this rrust deed are:

r's perscial, | mily or househ u 1 purposes ((see
Ay N T RIDER TR RXEex e KX XRKAKXRTHR X
This deed applies to, inures to the be: #it of and bind

L weficiary herein
rstood that the § antor, trustee
‘sions hereof ap3 v equally to corpora

IN WiITNESS WHEREOF  the grantor has

by lining out, whir! aver viarranty {o: ¢ {b} is
licable and t e beneficiary is ¢
\¢t ond Regulatica Z, the
ly with the Act and Rog . aticn by making r quired

d srega d this notce.

STATE OF CilEGON, Cou 1 yof.
This ins Tument was ¢ ¢ knowledged before me on ...

and attc rey’s fees necessarily paid or incurred by grantor
ts and expenses and attorney's fees, both
d the balance applied upon the indebted-
ch instruments as shall be necessary

B,

yall 1 ¢ asts, exp
and applied by t first upon eny reasonable cos
s incurred by b u eficiary in such procec dings, an
own expense, ‘¢ take such actions and execute su
beneficiary’s requ st
on written requ ¥ t of beneficiary,
yancos, for cance lation), without &
» making of an + map or plat of the property;
sordination or » 4er agreement atfecting this
e property. Ths jrantes in any reconveyance ma
of any matter: - facts shall be conclusive prool of the truthfulness
ragreph shall b 10t less than 35.
¢, beneficiary nx v at any time without notice, either in person, by agent or by a receiver
‘0 the adequacs - t any security for the indebtedness hereby secured, enter upon and take
a its own name : 1e or otherwise collec- the rents, issues and profits. including those past
and ~xpenses o’ peration and collecti n, including reasonable attorney's lees upon any
1s beneficiary ru v determine.
>n of the prope -1 », the collection of su-:h rents, issues and protits, or the proceeds of tire
awards for any t king or damage of the property, and the application or release thereof as
notice of defai hereunder or invalidate any act done pursuant 1o such :.otice.
1y indebtedness % cured hereby or in grar:tor’s performance of any agreement hereunder. time
at andlor pericr aance, the beneficiary may declare all sums secured hereby immediately
iy may elect tc roceed to foreclose this trust deed in equity as & mortgage or direct the
nent and sale, » may diract the trustce to pursue any other right or remedy, either at
we. In the eveiu the bensficiary elects to foreclose by advertisement and sale, the bene-
se recorded a w: i ten notice of detfault and election to sell the property to satisfy the obliga-
fix the time arc place of sale, give notice thereof as then required by law and proceed
fed in ORS 86. 7§ t0 86.795.
sclosure by adye tisement and sale,

and presentation of this deed and
tfecring the liability of any person for the payment of
(b) join in granting any easement or creat-

deed or the lisn or charge thereof; ( d)
y be described as the “‘person or persons
thereof. Trustee’s

payo:ent of its fees

to 5 days beilore the date the
3, may cure the defauit or defaults. 1{ the default
be cured by paying the entire amount due at the
Any other defsult that is capable of being

and at any time prior

sured by the tr i1 ¢ deed, the default msy
ald not then b lue had no default oc zurred.
1ce required un b r the obligation or trust deed. In any case, in addition to curing the de-
ho beneliciarv all costs and expenses actually incurted in enforcing
foes not oxceeding the amounts provided by law.

he notice ol sale or the timo to which
The trustee mua s sell the property either in one parcel or in separute parcels and shall sell
bidder for cash rayable at the time of sale. Trustee shall deliver 1o the purchaser its deed
bu: vithout any covenant or warranty, express or implied. The recitals in the
ol of the t uthiulness thereof. Any person, excluding the trustee, but including the

rustee's and at ¢ ney’s

ded b rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
reasonable charge by trustee’s attorney, (2) to the obligation secured by
bseqi € 1t to the interest of the trustee in the trust deed as their interests may

it ary to the grantor or to any successor in interest entitled to such surplus. '
suecassors to an- trustee named herein or to any successor trustee
to the successor trustee, the latter shall be vested with all title,
Each such appointment and substitution shall be
age records of the county or counties in which the
sment of the -uccessor trustee.

ed and acknowledged, is made a public record as provided by law. Trustee
other deed of trust or of any action or proceeding in which grantor,
4 is brought by trustee.

d the beneficiarv's successor in interest that the grantor is lawfully

and without c n veyance
- appointed hereunder.

Important Notice below ),

2 RaLoE 1K 1eoat PHAK PR X KK
il parties hereto, thei- heirs, legatees, devisees, administrators, executors,
The term ben 't ciary shall mean the wolder and owner, including pledgee, of the contract

and/or beneliciary may each be more than one person; that
taken to mear : nd include the plural, and that generally all gramnatical changes shall be
tions and to individuals.

3 ecuted this day and year first above written.

raditor

R

K lamatts

No. 1319, oz ecu valent.

c..) SS. T
3 @ﬂkéé/:go 1994,
 RICHAR L.C..MCOLLY [.AND.ANA A, MGCOLLAM, husband and wife

T s in< ‘rument was ¢ ¢ knowledged before me on ... ...ccocee coom
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NOTARY PUBLIC - ( REGHN

1993 My ccommissin expires
T

3iled for record at request of .
of Dec AD., D
of

th

FEE $15.00

STATE OF OREGON: COUNTY OF KI.\MATH:

_Mcantain Title Co

—_— e

P Mortgage

St

30th
M94

the
at ___.3:18 _ o¢clock __P__M., and duly recorded in Vol.
s on Fage __ 39279 .

Evelyn: :I)ehn County Clerk
By S aailons CYVUler althe

. —




