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THIS TRUST DEED, mat:- th 2th dayof..  December ,18.9% _ between

MICHAFL T. WILLIAMSON anc JANET L. % ILLIAMSON

3y

..., @5 Grantor,

as Trustee, and
h the right

n buc

. st e ey 88 Beneficiary,
W' "NESSETH: :

Granror irrevocably grants, bars ins, sells anc’ lonveys o trustee in trust, with power of sale, the property in
JKlameth =~ " " on intyr Oregdon, desct bed as:

Lots 10, 1l and 12, Block 21, SUPPLE{ENTAL PLAT OF MOUNTAIN VIEW ADDITION TO
THE CITY OF KLAMATH: F!LL:, in the Cointy.of Klamata, State of Oregomn.

CODE ! MA? 3809-20DD 1AX LOT 1100

togetker with ili and singular the tenems 1its. } srediraments an 1 appurtenances and all other rights thereunto belongding or in anywise now
«r hercafter appsrtaining, and the rents, ssuc: and orofits the « »f and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THA % PURPOSE OF SECUI!'N? PER,FORMAI‘ C E of cach agreement f grantor herein contained and payment of the sum
¢t NINETY EIGHT THOUSAND ani NO/100 - - - - — — - — — oo T 0T W PP o e eam_

- =~ - - = - ----($93,006.00) - - ~ Dollars, with intorest thereon according to the terms of a promissory
tote of even dare herewith, payable to lene’ dary or order n ! made by grantor, ths final payment of principal and interest hereof, if

rot soaner paic, 'o be dus and payable . .+ IUET e L1971

The dats of maturity of the debt wecur d by this instr u went is the dute, stated above, on which the tinal installment of the note
tscomes due anc! payakle, Should the greator ther agree to, u ‘empr to, or actually ell, convey, or assign all (or any part) of the prop-
ety or all (or aay part) of grantor's inrerest a it without fir 1 obtaining the written consent or approval of the beneficiary, then, at the
bsneficiary’s option*. all obligations secit ed ' » this instrume n irrespective of the naturity dates expressed therein, or herein, shall be-
crme ‘mmediare y due and payable. The axedi tion 3v grantor « ' an earnest roney agreement*¥ does not constitite a sale, conveyance or
3 isignment.

To protect the security of this trust dees #rantor agrees

\. To proiect, preserve and maintsin 1% proporty in g « { condition and repai-; not to remove or demolish any building or im-
p ovement the: scn; not to commit or peit it i1 y waste of the i wperty

2. To comalete or restore promptl’ anc n good and hat i wble conditior: any building or improvement which may be constructed,
Jmaged or destroyed thereon, and pay v en s te all costs incur. ad therefor.

3. To conaly with all laws, ordinar ces, | sgulations, cove 1 ats. conditions and re strictions afiecting the property; if the beneficiary
¢ requests, to o'n in exccuting such finiiciny statements purt it to the Uniform Cc mmercial Code as the beneliciary may require and
t¢ pay for ftilin$ stame in the proper pubii: ol! e or offices, as v ell as the cost of all lien searches made by filing officers or searching
ey encies as may e deemed desirable by ‘e b+ wficiary.

t. To provide and continuously rniints a insurance on he buildings now or heroafter erected on the property against loss or

di mage by fire and such other hazards as the renef:ciary may 1-om time to time require, in an amount not less than $insurable valwe

w itten in comyplanies accoptable to the benefi: ary, with loss ;3 -able to the lutter; all policies of insurance shall be delivered to the bene-
fiviary as soon ¢s insurod; if the grantor s5 i 11 | for any reasor 1> procure any such ins:rance and to deliver the policies to the beneficiary
at least fifteen icys prior to the expiratiin: of 1 ny policy of ins1 ance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at ¢rantor's expense. The ¢110u collecred unde: . ny fire or other insurance policy may be applied by beneficiary upon
ar y indebtednesy secured hereby and in such o1 r as beneliciary . 1ay determine, or at o,2tion of beneficiary the entire amount so collected,
or any part theieof, may be released to g- nto- Suck applicatii 1. or release shall not cure or waive any defauit or notice of default here-
ut der or invalicare any act done pursuant to ¢v :h notice.

5. To kecp the property free from: conu -uctior liens ani to pay all taxes, assessments and other charges that may be levied or
asessed upon o- 1gainst the property be‘ire .. y part of such t. tes, assessments and sther charges become past due or delinquent and
prmptiy delive- -eceipts therefor .o bene. icia- ; sheuld the gr 1 for fail to meke paymsnt of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, «ithe: by direct payn: s ¢ or by providing bensficiary with funds with which to make such pay-
nwnt, bensticiaiy may, at its option, maks P11 ment thereof, 1 1 the amount so paic, with interest at the rate set lo th in the note
e ured hereby, tcgether with the obligatic ns ' scribed in para,1 \phs 6 and 7 of this t:ust deed, shall be added ro and become a part of
the debt secured by this trust deed, withou wai er of any rights ¢ "ising from breach of ¢ ny of the covenants hereof and for such payments,
wih interest as a'oresaid, the property hs ein> fore described, a well as the grantor, shal! be bound to the same extent that they are
bound tor the payment of the abligation |ereir desc-ibed, and & | such payments shali be immediately due and pavable without notice,
and the nonpayrnent thareof shall, at the . stio of ths benefici: ¢ , render all sums secired by this trust deed imniediately due and pay-
ab e and constituts a breach of this trust ded.

6. To pay «ll costs, fees and expensi s a; -his trust includir § the cost of title sea-ch as well as the other corts and expenses of the
srustee ncurred in connection with or in ¢ nfor« 'ng this obligat o 1 and trustee's and atiorney's lees actually incurred.

7 To appeur in and defend any acrion v procoeding pur » rting to affect the se:urity rights or powers of beneficiary or trustee;
and in any suit, ection or proceeding in wlich ( e beneficiary o ‘rustee may appear, including any suit for the foreclosure of this deed,
co oay all costs and expenses, including evilen .« of title and the . eneficiary’s or trustec’s attorney's fees; the amount of attorney’s fees
rnentioned in this paragraph 7 in all cases hal e fixed by the t ial court and in the event of an appeal from any judgment or decree of
rhe trial court, g-antor ‘urther agrees to pa’ su: 1 sumx as the ap » Hate court shall adjuc'ge reasonable as the beneliciary's or trustee’s at-
tor 1ey’'s fees on tuch appeal.

I: is mutually agresd that:

8 In the event tha? any portion or 2ll ., the oroperty s Il be taken under the right of eminent domain or condemnation, bene-
{iciary shall hav the right, if it so elects, to - quire that all « ¢ any portion of the nwnies payable as compensation for such taking,

MOTE: The Trust D:3ed Act provides that the trustce her: ader must be eith:r an attorney, who is an active member of the Oregon State 8ar, a bank, trust company
cf savings and loan a:soclation authorlzed to o b siness under the laws of 0 agon or the Unitad States, a title Insurance company authorized to insure title to real
eroj:erty of this state. ks subsidiarias, affiliates, age1 s or b anches, the Unitec & ates or any agency thersol. or an escrow agent licensed under ORS 695.505 to 696.585.
*WARNING: 12 USC 1701)-3 regulatas and may p ohil| exarcise of this o ¥ on.

“*T18 publisher suggasts that such an agreemen: iddr 1 s the issue of obt:h Ing beneficiary’s consant in complete detail.
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which are i excess oi the amount required tc oay ! Il reasonable cot :, expenses and attorne y'a fees necessarily paid or incurred by grantor
in sush procoedings. chall be paid to benoticisty ¢1d applled by it | rat upon any reasonal ls costs and sxpenses and attorney’s fees, both
in tho trial und appellite courts, nacessarily piid or - acureod by bene i Hary in such proceedis.gs, and the balance applied upon ths indebted-
ness sscured hereby; and grantor agrees, at .ts «i n erpense, to 8 e such actions and ¢ te such instr s as shall be necessary
in obt1ining such compensation, pramptly upon bin aliciury’s reque it

9. At any tirie and from time to time 1pon writton request ¢ ¢ beneficiary, paymen: of its lees and presentation of this deed and
th+ nc te for endorserent (in case of full recot vey 1 «ces, for cancell u on), without ailecting the liability of any person for the payment of
ths indebtedness, trustee may (a) consent to ‘he r aking of any n ¢ 2 or plat of the propeity; (b) join in granting amy' easement or creat-
ing any restriction tiereon; (c) join in any wbur lination or oth 1 agreement affecting this deed or the lien or charge thereof; (d)
recom ey, without warranty, all or any part of the rroperty. The g & itee in any reconveyaice may be described as the ‘‘person or persons
legeliy entitled therero,” and the recitals the~ in i any wmatters or i icts shall be conclusive proof of the truthfulness thereof. Trustee's
feas for anv of the services mentioned in this oariy raph shall be n»n less than $5.

0. Upon any defaulr by grantor hereua ler, eneliciary may ¢ * any time without noice, either in person, by agent or by a receiver
to be appointed by a courr, and without regar 1 tc he adequacy of ¢ 1y security for the inc ebtedness hereby secured, enter upon and take
posse: sion of the proserty or any part thereci in: 8 ow~ name su: r otherwise collect ths rents, issues and profits, ‘ncluding those past
dve 1:d unpaid, and apply the same, less cos's a1' expnses of o/ -ation and collection, including reasonable a‘tornev’s lfees upon any
indeb edness secured hereby, and in such orde’ as -eneficiary may ¢ stermine.

1. The enter n$ upon and taking posscisior i the property he collection of such 1ents. issues and protits. or the proceeds of fire
ard o*her rnsurance policies ur compensation (r av: wda for any tak 1 § or damage of the property, and the application or release thereof as
alores aid, «hall not citre or waive any defaul” or 1 tice of default u reunder or in-alidats ny act done pursuant to such notice.

2. Upondeta:lt by grantor in payment ., any \debredness sec. 1 +d heroby or in grantor s performance of any agreeraent hereunder, time
beiny) of tho essenc: wvith respect to such payiten wnd/cr perform.u ce, the beneficiary m:y declare all sumns secured hereby immediately
due ad payable. .1 such an event the beneliiar- may slect to pr » sed to foreclose this t ust deed in equity as a mortgage or direct the
irastes to loreclose tiis trust deed by adverti emr ¢ and sale, or ruy direct the trustee t> pursue any other right or remedv, either at
law o- in squity, which the beneficiary may hav: In tho event t u beneficiary clects to loreclose by advertisement and sale, the bene-
ficiar - or the trustee shall exvcute and cause . be . scord~d a writte n notice of defsult and ¢ lection to sel! the property fo satisfy the obliga-
tion recured hereby iwhereupon the trustee siil { the ¢ime and [l ce of sale, give notic: thereof as then required by law and proceed
to ‘oreclose this trus: deed in the manner pro ide1 in ORS 86.735 n 86.795.

13. After the trustee has commenced { irec «sure bv advert.s ment and sale, and a any time prior to 5 days before the date the
trustee conducts the sale. the grantor or any oth: person so priv | ged by ORS 86.753, raay cure the default or defaults. It the default
consiits of a failur to pav, when due, sums ecu- d by the trust 1 ed, the defau/t may b: cured by paying the entire amoun: due at the
tire of the cure orhir than such portion as ycul: not +hen be dus had no defau!t occurred. Any other default that is capable of being
cured may be cured by teadering the perforn anc: required under t e obligation or trust c'eed. In any case, in addition to curing the de-
teult or defaults, 'he person elfecting the cure hall pay to th beneficiary all costs and expenses actually incurred in enforcing
the obligarion of the trust deed together witl tri: ee's and attorns 's fees not exceeding 1he amounts provided by law

14. Otherwise, the sale skall be held o1 the late and at the t me and place designzted in the notice of sale or the time to which
the sile may be postponed as provided by lav . T+ trusree may se 'l the property either in one parcel or in separate parcels and shall sell
the rarcel or parcels at auction to the highest biiler for cash, pa - ble at the time of sale. Trustee shall deliver ro the purchaser its deed
in form as required 3y law conveying the pi«per” so sold, but w t. out any covenant or vasranty, express or implied. The recitals in the
doed of any matters of fact shall be conclus ve 1 -oof of the trui b ulness thereof. Any fperson, excluding the trustee, but including the
grant r and beneficiary, may purchase at the sale

15. When trustee sells pursuant to the sow- s provided her i | trustee shal! apply :he proceeds of sale to payment of (i) the ex-
penses of sale, inc.uling the compensativii . th: trustre and a 2 sonable charge by truitee's attorney, (2) to the vbligation secured by
the t ust deed, (3) t all persons having recis ded - ens subsequent ( the interest of the trustee in the trust deed as their interests may
apsper in the orde- f their priority and (4, the s uplus, it any, t- he grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tims apj» int a successor ¢ successors to any trustee named herein or to any successor trustee
appo. nted hereund:r Upon such appointmen’, ai without convey nce to the successor rustee, the latter shall be vested with all title,
powers and duties conferred upon any trustc he - in named or ap 9 inted hereunder. Each such appointment and substitution shall be
maede by written ins-rument executed by berns fici: y, which, when ¢ .corded in the mortgas e records of the county or counties in which the
property is situated, shail be conclusive proo ' of , roper appointn 3 1t of the successor fru:tee.

17. Trustee ccoepts this trust when thi: de: !, duly executec nd acknowled ged, is piade a public record as provided by law. Trustee
it not obligated to rotify any party hereto o pe: ting cale under 3 1y other deed of trust or of any action or proceeding in which grantor,
bena. iciary or trustes shail be a party unless suc) action or proce-x ing is brough: by trus‘ee.

The drantor covenants and agrees to ara! wit « the beneficiar: 'nd the beneficiary’s successor in interest that the grantor is lawfully
suised in lee simpls of the real property and ias . valid. unencum: « -ed title thereto

and 1 hat the grantor will warrant and forever def: d the same age t i¢ all persons whomso«ver.

The grantor v-arrants that the proceed 1 of e loan represent «d by the above described note and this trust deed are:

(a)* primar Iy for drantor's personal, 1amu! or bousehold ;1 -poses (see Inportant Notice below’),

(b) tor an organization, or (even if (v ant is a natural pe »n) ar= for business or commercial purposes.

This deed aoplies to, inures to the bet efit t and binds all o irties hereto, their heirs, legatees, devisees, adnunistrators, executors,
porse nal representitives, successors and assigt s. 11 9 term beneficii1 - shall mean the holdrr and owner. including piedgee, of the contract
s urod horeby, whecher or not named as a lw nef  ary herein.

In construir ¢ this rrust deed, it is undwstood thet the dran 't -, trustee and ‘or benelicinry may vach be me.re thun one person: that
it thy context so roquires, the singular shall le t:/ i to mean and i wclude the plural, and that generally all gran.maiical changes shall be
nade, assumed and implisd to make the pro isicr harcot apply ¢4 1ally to corporations &1d to individuals.

IN WITVESS WHEREOF, th: gi: ator has exect ted this instrument the day and year first above written.

';TEI'S_IZ—TANT NOTICE Dalets, by lining out, whicl eve wvarranty {a)or (b} s MIC FL T. \QLWSON
el 3T

not ¢ pplicable; if waranty (e} is applicable and t1e be weficiary is a cred t 1

os st ch word is definad in the Truth-in-lending Act 3:d Regulation Z, e o AL LA A AL
tena iciary MUST comply with the Act and Rege aticn by moking requ n 4 JAT ET L. WI.LIAMSON

Cisclesures; for this 3t rpose use Stevens-Ness Foat Nc¢. 13719, or equival i .
17 cornpliance with tie Act is not required, disregoxd i motice.

STATE OF CiREG ON, County «f ... Klama

s

This instru. ent was ackn v -ledged before me on _..December 9. .. , 1994
by ...Michael [, Wi msc1 and Japet L. Williamson =
This instrus1 ent was ackn.y sledged before me on .....c..oevvcicicies e vy 19000,

RS S S

5 DEBRA BUCKINGHAM
7} NOTARY PUBLIC - OREGON

COMMISSIO™N NO. 020140
R Coere aer 19 190 1

STATE OF OREGON: COUNTY OF KL AM \TH: sS.

Filel for record at request of — Aspen itle Co the 30th day
of _ e AD.199% . a_3331 _ . _ oclock P M, and duly recorded in Vol. _M34 |
of .. )loxtgages . on Page 39286
Evelyn Biehn <County_Clerk

FEE  $15.00 ' L - By X X aadint CTWiddomn oliNe




