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DEE!) OF TRUST

THIS DEBED OR TRUST ("Sec irit} Instrument”) i : made on DECEMBER 27TH,
1Y g4 .The grantor is JOHN D. RO.AS AND, NCFEEN F. ROJAS , AS TENANTS BY THE ENTIRETY

("Borrower"). The trustee is
ASPEN TITLE AND ESCROW, IN(. ("Trustee"). The beneficiary is
NORTH AMEF {CAN MORTGAGE COMPA\Y®

. which is organized
and existing under the lawsof  pgL2 WAIR 2 , and whose address is
3383 AIRWAY DRIVE, SANTA RCSA, CA 95403 ("Lender"). Borrower
owes Lender the principal sum of NINETV ONE THOUS D FIVE HUNDRED AND 007100
Dollars (U.S. § 91,500.00 . This debt is evidenced by Borrower's note
dated the same date as this Security Instru1ent ("Note"), # hich provides for monthly payments; with the full debt, if not paid
2alier, due and payable on JAARY 01, 2125 . This Security Instrument secures to Lender:
(a the repayment of the debt evidencex| by the Note, with i terest, and all renewals, exténsions and modifications of the Note;
(b! the payment of all other sums, s-ith interest, adva:x ed under paragrapt 7 to protect the security of this Security
Instrument; and {¢) the performance of Bort wer’s covenar t : and agreements under this Security Instrument and the Note. For
this purpose, Berrower irrevocably glents and conveys t Trustee, in trust, with power of sale, the following described
property located in KLAMATH (AZRE \GE) Cour ty, Oregon:
LOT 6, BLOCK 6, FIRST ADII TIOGN TO KilO WHISPERING FINES, IN THE
COUNTY OF KLAMATH, STATE ()F OREGON.

which has the adcress of 12224 VIHItPERING PINES DRIVE .  KLAMATK FALLS
(Street) (City)
Or:gon 87601 - Property Adcr ss");
(Zip Code)
TOGETHER WITH all the imp over :ents now or hex 2after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the roperty. All  placements and add: tiens shall also be covered by this Security
[ns rument. All o’ the foregoing is refersed « in this Securi . Instrument as the " Property.”

BORRO'A ER COVENANTS thst B rower is lawf y seised of the estate hereby conveyed and has the right to grant
1nd comvey the Property and that the I’ oper ty is unencup b :red, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Pro ser: aganst all cl. v ns and demands, sut ject to any encumbrances of record.
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THIS SECURITY INSTRUMEN [ cc1 1bines uniform « o&énants_foi nétioﬁéi use and non-uniform covenants with limited

voriations by jurisdiction toconstitute a nifo m security inct ument c_overing real property.

UNIFORM COVENANTS. Borsowe: and Lender cov nant and agree as follows:

1. Paymeat of Principal and 1ter st; Prepayme at and Late Chargss. Borrower shall promptly pay when due
the principal of end interest on the debt &1 ideo sed by the Not s mnd any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurar ce. Subject toaprl cable law or to 8 wrizten waiver by Lender, Borrower shall pay to
Ler der on the dey monthl y payments ar::du: under the Note:, antil the Note is paid infull, a sum ("Punds") for: (a) yearly taxes
and assessment: ¥hich may attain pricrit;’ over this Seciu ity Instrument as @ lien on the Property; (b) yearly leasehold
pay ments or ground rents on the Proprty if any; (c) 3 ewly hazard or property insurance premiums; (d) yearly flood
insurance premiwns, if any: (e) yearly oiort; age insurance » emiums, if any: and f) any sums payable by Borrower to Lender,
in sccordance w-th the provisions of para grap18, in lieu of tt ¢ payment of mortgage insurance premiums. These items are called
"E¢crow Jtems.” _ender may, atany tin e, cc [lect and hold 7 nds in an amount no: toexceed the maximum 2mount a lender for a
fed:rall y related mortgage loan may rey lire or Borrower's ¢ :crow account under the federal Real Estate Settlement Procedures
Ac of 1974 as amended from time to time:, 122 J.5.C. § 2601 = seq. ("RESPA"), ur less another law that applies to the Funds sets
a lesser amount. If so, Lender may, at an 7 tiir e, coltect andt¢ d Funds in an amount not to exceed the lesser amount. Lender may
est mate the am-unt of Punds due on the sasi of current dat: ind reasonable estim ates of expenditures of future Escrow Items or
othsrwise in accordance with applicable aw

The Funds shall be held in an ir stiti tion whose de > sits are insured by e federal agency, instrumentality, or entity
{in:luding Lencer, if Lender is such an i 1stit ition) or inan*- Jederal Home Loan 3ank. Lender shall apply the Punds to pay the
Rsirow [tems. l.ender may not charge Borro ver for holding : nd applying the Funds, annually analyzing the escrow account, or
verif ying the Bscrow Items, unless Lencer jx ys Borrower i1 erest on the Punds and applicable law permits Lender to make such
» charge. However, Lender may requirz Bo* ower topay a o \etime charge for an independent real estate tax reporting service
ustd by Lender in connection with this ihan. inless applicabit law provides otherw ise. Uriless an agreement is made or applicable
lav’ requires in:erest to be paid, Lender shel not be requircc to pay Borrowerany interest or earnings on the Punds. Borrower
anvl Lender may agree in writing, how :ver that interest i1 alt be paid on the Funds. Lender shall give to Borrower, without
chirge, an annual accounting of the Pur ds 1 owing credits & 1d debits to the Funds and the purpose for which each debit to the
Fynds was made. The Funds are pledged as e¢ ditional securit ’ for all the sums secired by this Security Instrument.

If the Punds held by Lender excezd 1t 2 amounts perrl tted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wit the requirements f applicable law. If the amount of the Punds held by Lender at any
tinie is not sufficient to pay the Bscrow Ite1 swhen due, Lot der may so notif y Barrower in writing, and, in such case Borrower
shall pay to Lender the amount necesstry 13 make up the d :ficiency. Borrower shall make up the deficiency in no more then
twelve monthly payments, at Lender’s s ole ¢ iscretion.

Upon payment in full of all surs sec ured by this S2 wurity Instrument, 1 ender shall promptly refund to Borrower any
Funds held by Lender. If, under paragra phi , Lender shall 2 quire or sell the Property, Lender, prior to the acquisition or sale of
ths Property, shall appt y any funds hel by Lender at the ‘i ae of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments Un ess applicable aw provides others ise, all_payments received by Lender under
peragraphs 1 and 2 shall be applied: fist, 1) any prepayn nt charges due under the Note; second, to amounts payable under
pe ragraph 2; third, tointerest due; fourth, t principal due;:u d last, toany late charges due under the Note.

4. Charges; Liens. Borrower sha | pay all taz s assessments, charges, fines and impositions attributable to the
Property which may attain priority over ‘1 is Security Ins rument, and leaseho:d payments or ground rents, if any. Borrower
st all pay these obligations in the manncr p- wided in paragr iph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Bortywer shall prox ptly furnish to Lender all notices of amounts to be paid under this
poragraph. If Sorrower makes these payn :nts directly, [ orrower shall promptly furnish to Lender receipts evidencing the
pity ments.

Borrower shall promptly disctarge any lien whicl has priority over this Security Instrument unless Borrower: (a)
ayirees in writing to the payment of the obl ; ation secured by ~the lien in & manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcei aent of ths lien in, | ¢ zal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures frorr the holder of 1h : lien an agreement satisfactory to Lender subordinating the lien to
this Security ‘nstrument. If Lender da ef13 nes that any 8 t of the Property is subjecttoa lien which may attain priority over
this Sveurity ‘nstrument, Lender may giv: Borrower a no i e identifying the licn. Borrower shall satisfy the lien or take one or
1 ore of the ac-ions set forthabove witiin 17 daysof the giv i g of notice.

5. Haznrd or Property Inswan: s Borrower shi | keep tho improvennents now existing or heronfter erected on the
Property insured against loss by fire, haz: rds included wi hin the term "extended coverage” and any other hazards, including
£ oods or flooding, for which Lender r:qu't 2s insurance. " is insurance shall be maintained in the amounts and for the periods
tyat Lender rzquires. The insurance <afrie ¢ providing the nsurance shall be chosen by Borrower subject to Lender’s approval
+-hich shall nat be unreasonably withheld If Borrower {a ls to maintain coverage described above, Lender may, at Lender’s
o ption, obtain coverage to protect Lencer': ightsinthe Proertyin accordance vith paragraph 7.

All insurance policies and rent wal¢ shali be accert: ble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policie: and renewals. If L » der requires, Borrosver shall promptly give to Lender all receipts of
{ aid premiums and renewal notices. In the ¢ vent of loss, Bc t ower shall give pron pt notice to the insurance carrier and Lender.
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Lendar may make proof of loss if not made prvmgt y by Borrowe ¢ : R

‘Inless Lender and Borrower otherwit e ag ee in writing, surance procceds shell be applied to restoration or repair of the
Propert y damaged, if the restorationor repai *is ¢ ‘ononically fe ibleand Lender's security is not lessened. If the restoration or
repeir is not economically feasible or Lenda s 1« curity would x lessened, the insurance proceeds shall be applied to the sums
securec by this Security Instrument, whetler > - not then due. vith any excess paid to Borrower. If Borrower abandons the
Propert y, or does not answer within 30 day: ar« tice from Len:¥ r that the insurance carrier has offered to settle a cleim, then
Lendsr may collect the insurance proceeds Ler der may use | ¢ proceeds to repeir or restore the Property or to pay sums
securec by this Secur:ty Instrument, whethzror 1 ot then due. Tt 30-day period will begin when the notice is given.

Unless Lender and Borrower otherw ise « gree in writing any application of proceeds to principal shall not extend or
postpor € the due date of the monthly paymets ferred to in par: graphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lede Borrower’srigt ttoany insurance pclicies and proceeds resulting from damage
to ths 2roperty prior to the acquisition shill jv ss to Lender ‘¢ the extent of the sums secured by this Security Instrument

immed atel y prior to the acquisition.
6. Occupancy, Preservaticn,
Leaseholds. Borrower shall occupy, establ sh, : nd

Maint: 1ance and Protection of the Proserty: Borrower's Loan Application;
use the Pros rty as Borrower’s principal residence within sixty days after
the eecution of thi¢ Security Instrument andsh | continue too-x upy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless - ander otherwi s agrees in writing, which consent shall not be unreasonably
withheld, or unless :xtenuating circumstanc:s e ¢ st which are b+ ond Borrower s cont rol. Borrower shall not destroy, damage or
impair the Propert:/. allow the Property to det: -jorate, or com it waste on the Property. Borrower shall be in default if any
forfeit ire action o- proceeding, whether civil or criminal, is egun that in Lender’s good faith judgement could result in
forfeit ire of the Prooerty or otherwise ma eris ly impair the | en created by this Security Instrument or Lender's security
interes t. Boerower may cure such a default ind 1 zinstate, as pri» ided in Paragraph 18, by causing the action or proceeding to be
dismissed witha ru ing that, in Lender's goo Jfa h determinaticr: precludes forfeiture of the Borrower’s interest in the Property
or other material impairment of the lien created oy this Securi » Instrument or Lender’s security interest. Borrower shall also
be in cefault if Borrower, during the loan apli: ition process, 3 ve materially false or inaccurate information or statements to
Lende- {or failed tc provide Lender withan) ma erial informat ¢ 1) in connection witt the loan evidenced by the Note, including,
but no: limited to, representations concerning ? Jrrower’s occi g ancy of the Property as 8 principal residence. If this Security
Instru nent is on a leasehold, Borrower shail ¢> aply with all U e provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not me- ge unless Lence - agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert 1f Borrower fails to perform the covenants and agreements
contaited 1n this Security Instrument, or ther=is a legal prc seeding that mey s:gnificantly affect Lender's rights in the
Propaity (such as a proceeding in bankrup'cy Irobate, for oy lemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is/nicessary 0 protect 1 he value of the Property and Lender’s rights in the Property.
Lender’s actions ma y include paying any s ms ecured by alix whichhas priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees ac den ering on the P+ perty to make repairs. Although Lender may take action under

this paragraph 7, Lender does fiot have to do so0.

Any emoiints disbursed by Lender undr this paragryg b 7 shall become additional debt of Borrower secured by this
Secur ty Instrumen:. Unless Borrower and Le~ ler agree to oty r terms of payment. these amounts shall bear interest from the
date «f disbursemant at the Note rate anc sha | be payable, v ith intérest, upon antice from Lender to Borrower requesting

payment.

8. Mortgags Insurance. If Lend
Secur ity Instrument, Borrower shail pay the pr
the mortgage insurance coverage required by 1. :nd

o re quired mortgs 3 insurance as a con Jition of making the loan secured by this
ymiums requir x to maintain the morigage insurance in effect. If, for any reason,
er lapses or « eases to be ineffect, Borrower shall pay the premiums required
to cbit ain coverage substantiall y equivalen to t 1€ mortgage irs irance previcusly in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insus inc: previously in «f ‘ect, from an alternate mortgage insurer approved by Lender. If
substintially equivalent mortgage insuran e c¢ verage is not a7 .ilable, Borrower shall pay to Lender esch month a sum equal to
ore-1 welfth of the yearly mortgage insurace | remium being p id by Borrower when the insurance coverage lapsed or ceased to
be 1y effect. Lencer will accept, use and etei these paymen sas a loss reserve in lieu of mortgage insurance. Loss reserve
paynents may no langer be required, at tl e 03 ion of Lender 1 ' mortgage insurance coverage (in the amount and for the period
that ender requires) provided by an insuer s pproved by Len ler again becomes available and is obtained. Borrower shall pay
the p-emiums reqnred to maintain mortgsge ir surance in effcs , or to provide a loss reserve, until the req uirement for mortgage
insur ance ends in accordance with any wry ten: greement betv 1 2n Borrower and Ler der or applicable law

9. Inspeciion. Lender or its agent ma y make reasona! : entries upon and inspections of the Property. Lender shall give
Borrower noticeat he time of o1 prior toer.int| ecticn specify i g reasonable cause for the inspection.

10. Conderanation. The proceeds of a1y award or cle m for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of tt2 Property, or { rr conveyance in lien of condemnation, are hereby assigned and
shatl be poid to Lender.

in the event of u total taking of he |roperty, the aceeds shall be appiied to the sums secured by this Security
Instrument, whetaer or not then due, with an}- 3xcess paid to 3 rrower. Inthe event of a partial taking of the Property in which
the fuir market velue of the Property imme diat :ly before the 1& cing is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bxfor: the waking, url ss Borrower and Lender otherwise agree in writing, the sums
scoured by this Security Instrument shall ser¢ Juced by thea o junt of the proceeds nultiplied by the following fraction: (a) the
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tolal amount of the sums secured imiaedi dely before ti : taking, divided by (b) the fair market value of the Property
im mediately before the taking. Any ba ance shall be paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property iram liatel y before tl e taking is less than the amount of the sums secured immediately
be’ore the taking, unless Borrower andl Ler der otherwise gree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums sec are§ by thisSecuri'y Instrument whether or not the sums are then due.

If the Propert y is abandoned by .3or - wer, or if, afte ¢ notice by Lender to 3orrower that the condemnor offers to make an
award or settle a ciaim for damages, Bot row ¢ ¢ fails to respoa {to Lender within 30 days after the date the notice is given, Lender
15 .ithorized tc collect and apply the prcec: s, at its option .- ither torestoration or repair of the Property or to the sums secured
by this Securit y [nstrument, whether ot not * hen due.

Unless Lender and Borrower otner a ise agree in w1 ting, any application of proceeds to principal shall not extend or
po itpore the due date of the monthly pe: mer tsreferred to11 paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forsearance By .ender Not a Waiver. Bxtension of the time for payment or
m(dification of amortization of the sum : se: ired by this Sec writy Instrument grented by Lender to any successor in interest of
Bcrrower shall not operate to release the list ility of the ori 1 nal Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proceedings again: any successor i 1interest or refuse to extend time for payment or otherwise modify
amr ortization of ‘he sums secured by t1is ¢ zcurity Instri o ent by reason of any demand made by the original Borrower or
Bcrrower’s successors in interest. Any fort earance by Lot der in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remredy’

12. Successors and Assigns BEounc: Joint and Sev :ral Liability; Co-signers. The covenants and agreements of this
Seurity Instrument shall bina and be efit the successor: ind assigns of Lendzr and Borrower, subject to the provisions of
pa-agraph 17. Borrower’s covenants and «y reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: | 1) is co-signiny; his Security Instrurnent only to mortgage, grant and convey that
Berrower's interst in the Property und :r t1 2 terims of this S :curity Instrument; 'b) is not personall y obligated to pay the sums
secured by this Security Instrument; an ] {c) agrees that Leq ler and any other Boi rower may agree to extend, modify, forbear or
mi ke any accornmodations with regard 1o the terms of thisSe wurity Instrument or the Note without that Borrower's consent.

13. Loao Charges. If the loan sccur¢ d by this Secu -i:y Instrument is sub ect t0 & law which sets maximum loan charges,
an i that law is final! v interpreted so that th: interest or oth-21 loan charges collect=d or to be collected in connection with the loan
ex:eed the permitted limits, then: (a) ar y s 1 :h lonn charge 3! all be reduced by th2 amount necessary to reduce the charge to the
pe ‘mitted limit; and (b) any sums alread; collected fron Borrower which exceeded permitted limits will be refunded to
Bcrrower. Lender may choose to make tis - fund by reducu g the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principil, tt : reduction wi | s treated as a partisl prepay ment without any prepayment charge
un Jer the Note.

14. Notices. Any notice to Boi ros/ :r provided for n this Security Instrument shall be given by delivering it or by
me iling it by first class mail unless appliczt le law require:: 1se of another method. The notice shall be directed to the Property
Acdress or any other address Borrroar jesif nates by notic : ‘o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hereinor  y tther address Lende ¢ designates by notici: to Borrower. Any notice provided for in this
Se :urity Instrument shall bedeer  {toliave seen given to Bo rower or Lender when given as provided in this,paragraph.

15. Governing Law: Severab lit ;. This Security Instrument shall be governed by federal law and the law of the
surisdiction in waich the Property is lo :ate« . In the event I at any provision or clause of this Security Instrument or the Note
coflicts with epplicable law, such confl ict s 1ali rot affect ather provisions of this Security Instrument or the Note which can be
giren'effect without the conflicting pret isicr . To thisénd the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrowst she I be given one = nformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a lleneficial Inte rest in Borrower. 17 all or any part of the Property or any interest
‘n it 1s sold or transferred (or if a bensficis interest in Bir cower is sold or trarsferred and Borrower is not a natural person)
vithout Lender’s prior written consent, Ler ‘er may, atits 1 tion, require immed ate payment in full of all sums secured by this
Se surity Instrument. However, this opt on 5 all not be exer : sed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, | end: ¢ shell give Br r ower notice of accel :ration. The notice shall provide a period of not
iers than 30 deys from the date the notice s delivered or 110ileg within which Borrower must pay all sums secured by this
Se:urity Instrument. If Borrower fails ' o pit 7 these sums p i  to the expiration o’ this period, Lender may invoke any remedies
22 rmitted by this Security Instrument 1ith« ut fusther noti : or demand on Borro-ver.

18. Borrower's Right to Re:nsta e. Ii Borrower meets certen cond tions, Borrower shall have the right to have
enforcement of this Security Instrumo it di continued at 1 y time prior to tho arlier of: (a) § days (or such other period as
applicable law may specify for reinstiterr nt) before sa ¢ of the Property pussuant to any power of sale contained in this
Sezurity Instrument; or (b) =ntry of v jud; nent enforcin. his Security Instrunent. Those conditions are that Borrower: (a)
pays Lender alt sums which then woulc »edt 3 under this Se s rity Instrument and the Note as if no accelerstion had occurred; (b)
suces any default of any other covenans or agreaments; (1, pays all expenses incurred in enforcing this Security Instrument,
wn:luding, but not limited to, reasonabir: at'+ rneys’ fees; anc (d) takes such action as Lender may reasonably require to assure
thit the lien of this Security Instrumen:, L: der’s rights ir he Property and Bos rower’s obligation to pay the sums secured by
th s Security Instrument shall continue 1nc) inged. Uponre i statement by Borrover, this Security Instrument and the
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: nbligations sacured hereby shall reguin i Iy effective £5 if no acceleration had occurred, However, this right to reinstate shall
not apply inthscase of acceleration 1y der saragraph 17. | SR : :

19. Sale of Note; Change of Le¢: a Servicer. Th s Note or a partial interest in the Note (together with this Security
‘nstrument) may be sold one or more 1jmex without prior n stice to Borrower. A sale may result in a change in the entity {known
118 the "Loan Servicer®) that collects 010n:1 1y payments cit 3under the Note and this Securit y Instrument. There also may be one
or mere changes of the Loan Servicer nr: ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
{Aven written notice of the change in ¢ccor Iance with par y; raph 14 above and applicable law. The notice will state the name and
tdd. ess of the new Loan Servicer an¢ the address to wh. ¢ 1 pay ments should be made. The notice will also contain any other
information recuired by applicable lav .

20. Haz.ardous Substances. orr wer shall not x use or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proert : . Borrower shil not do, nor allow an yone else to de, anything affecting the Property
that is in violst:on of any Environmental 11 w. The precedu g two sentences shal’ not apply to the presence, use, or storage on the
Froperty of small quantities of Hazarc ous  jubstances tha: ire generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrovver shall promptly give ) .end :r written noti-x of any investigatior, claim, demand, lawsuit or other action by any
g>vernmental or regulatory agency or ariv te party involvi (g the Property and eny Hazardous Substance or Environmental Law
o’ which Borrower has actual knowled ge. [ Borrower leas s, or is notified by eny governmental or regulator y authority, that
any removal or other remediation of 31 y t azardous Sub:t ince affecting the Property is necessary, Borrower shall promptly
teke all necessary remedial actions in 2 :co- lance withEnvi: onmental Law.

As used in this paragraph 20, " {az: rdous Substanct s" are those substan:es defined as toxic or hazardous substances by
Bovironmental Law and the followin ; su:stances: gaso i e, kerosene. other flammable or toxic petroleum products, toxic
posticides and herbicides, volatile solve nts naterials contei ing asbestos o form aldehyde, and radioactive materials. As used in
ttis paragraph 20, "Environmental Las " i « ans federal lav + andlaws of the jurisdiction where the Property is located thet relate
tc health, safety or environmental prot¢ ctior .

NON-UNIFORM COVENANTS. I} rrower and Len ler further covenant and agree as follows:

21. Acceleration; Remedies Len fer shall give 1 otice to Borrower orior to acceleration following Borrower's
breach of any covenant or agreement i this Security’ instrument (but nut prior to acceleration under paragraph 17
unless applicable law provides otherw:: ¢). The notice shall specify: (a) the default; (b) the action required to cure
tt e default; (c) a date, not less than 3 days from th date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to c ure the defar| on or before the date specified in the notice may result in
acceleration of the sums secured by 115 Security 11:trument and sale of the Property. The notice shall further
inforex Borrower of the right to riing ate after acceleration and the right to bring a court action to assert the
acn-existence of a default or any otlier ¢ efense of Bo: 1)Wer toacceleration and sale. If the default is not cured on or
before the date specified in the no ice, Lender at it : option may require immediate payment in full of all sums
secured by this Security Instrumeant 7 ithout furths demand and may invoke the power of sale and any other
re medies permitted by epplicable aw. Lender shal. se entitled to collect all expenses incurred in pursuing the
remedies provided in this paragrapli 2] including, b1 not limited to, reasonable attorneys’ fees and costs of title
cvidence.

If Lenderinvokes the power of 51 e, Lender shs l execute or cause Trustee 1o execute a written notjce of the
oc:urrence of aa event of default anc of | ender's elect i n to cause the Property to be sold and shall cause this notice
to be recorded in each county in which my partof L Property is locat:d. Lender or Trustee shall g°ve notice of
selein the manaer prescribed by ap>lici ble lew to th-s Borrower and to ot her persons prescribed by applicable law.
After the time required by applicable 1) w, Trustee, vithout demend on Borrower, shall sell the Property at public
sw:tion to the highest bidder at the tin: : and place a1l under the terms designated in the notice of sale in one or
more parcels sicd in any order Trustee ¢ stermines. T istee may postpon: sale of all or any parcel of the Property
by pubiic anzouncement at the tifie 11d place of :1y previously scheduled sale. Lender or its designee may
pu-chase the Froperty atany sale.

Trustee shall deliver to the jurchaser Trustee s deed conveying the Property without any covenant or
wacranty, exprossed or implied. The re: tals in the T - stee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee slall . pply the proz seds of the sale in the following order: (a) to all expenses of
the sale, including. but not limited (o, 1 easonable Tt stee's and otteraeys' fees: (b) to all sums secured by this
Security Instrurnent; and (c) any extess othe person 1 persons legally entitled toit.

22. Recenveyance. Upon paym :nt ¢ f all sums seciu :d by this Securit ¥y Instrument, Lender shall request Trustee to
reconvey the Property and shall surren ler 1 1is Security I trument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reo sonr 'y the Propert without warranty and without charge to the person or persons
legedly entitled o it. Such personor perscns et all pay any rex rdation costs.

23. Substitute Trustee. Lender nay from time tot 1 e remove Trustee and appoint a successor trustee to any Trustee
appiinted hereuncer. Without conveyanie o! the Property, '} ¢ successor trustee shall succeed to all the title, power and duties
cond'erred upon trustee herein and by appl icals e law.

24. Attoraeys' Pees. As used in tis Security I1 trument and in the Note, "attorneys’ fees" shall include any
attorneys’ feesawarded by anappellate c yur:.
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25. Riders to this Security ; nsy nment If one « £ more: nders are ex°cuted by Borrower and recorded together with
this Security instrument, the coventnts : nd agreements of each such. rider thall be incorporated into and shall amend and
tupplement the covenants and agreem inte: f this Securit'# [nstrument as if thm ‘ider(s) were a part of this Security Instrument.
[ Check applicable box(es)]

[] Adjustable Rate Rider [] Condovinium Rider [ 1-4 Pamily Rider
] Gracuated Payment Rider [[] Planncd Unit Development Rider [ ] Biweekly Payment Rider
[] Ballcon Rider [CJ Rate Itprovement Rider ] Second Home Rider

[C] Other(s) [specityl

BY SIGNING BELOW, Borrwe: accepts and agt :es to the terms and covenants contained in this Security Instrument
¢nd inany rider(s) executed by Borroiver £ ad recorded witl it.

Witnesses: :
. — m 7 (Seal)
JOHN/®. ROJAS' -Borrower
- _ 1778\ M F = (seaD)
NOREEN F. ROJAS -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
- [Sg1 co Balow Thi: Line For Acknowledgment]
STATE OF OREGON, County ss:
On this 28th cay of D2 :ember .19 94 | personally appeared the
ajove named John D. Rojzs 1ad Noreen F. Rojas
ad acknowledzed the foregoing instrome: t to be their voluntary act and deed.
(Official Seal) Before ¥ 2
My Commission expires: 3/22/9i V
‘ ))ﬁpmp ’ ‘}Dvx
PSS N SSTS WIS EEHY b Notary lic for Oregon
P GFFICIAL SEAL
Y 7352 MARLENE T. ADDINGTON
) o NOTARY PUBLIC - OREGO
@ Hu” COMMISSION NO, 0222311 ] RBQUI ST FOR RBCONVEYANCE
0 MYCOIG ISSION EXPIRES MAR. 22, 1197
TETBEHNG & TR ¥R SRIGER | by -

STATE OF OREGON: COUNTY OF KLAVIATH: s

Fil:d for record at request of . Aspen Ti: e Co the 30th day
of Dec AD.,19.%% _a___3:3. _ oclock__P_ M., and duly recorded in Vol. __M94
of . Mortgag:s ___ onPsg:_39293 _ .
Evelyn Biehr «County Ctlerk
FEZ $35.00 By Moy leamt A Ld Lty ldAe

39298 .
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