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THIS TRUST DEED, made tlis .. .21 5% ..

lie M. Bray... e oemeeeaenen  remeeenansense e e e e snmmre e
..., as Grantor,

., as Trustee, and

w........, as Beneficiary,

WITI'ESSETH:
Grantor ‘rrevocably grants, bergei s, sells and cc aveys to trustee in trust, with power of sale, the property in
Klamath .. . County, ('regon, descri’ «d as:

SELE EXHIBIT A" ATTACHED HEJ.ET( AND BY TH1S REFERENCE MADE A PART HEREOF AS THOUGH FULLY
SI'T FORTH HEREIN.....

todether with all and singular the tenemen 8, he editaments and ¢ ppurtenances and all other rights thereunto belonging or in anywise now
or hereafter appe-taining, and the rents, ;smes wnd profits therec ' and all #ixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECUR INC. PERFORMAN 7 of each agreement o grantor herein contained and payment of the sum
of ==~ R P_TWENT? §:/EN THOUSAV) FIVE HUNDRED FIFTY SIX AND. 80/ 100---—--=== ——
= """‘","‘—"(35,27, .556. 80) e ma s wmem e e = === Dollars, with inte-est thereon according to the terms of a promissory
note of even dat? herewith, payable to b net i iary or order & made by grantor, the final payment of principal and interest hereof, if

metucity of 9.

d by this instri 1 ent is the date, statel above, on which the final installment of the note
empt to, or actually sell, convey, or assign all (or any part) of the prop-
obtaining the written consent or approval of the beneticiary, then, at the
irrespective of the maturity dates expressed therein, or herein, shall be-
does not constitute a sale, conveyance of

ot sooner paid. to be due and payable

The dats of maturity of the debt :ecu~
B 2rcomes due and payable. Should the giiato: ither agree to,
a-ty or all (or any part) of grantor’s interest 1 it without fir .t
baneliciary's opt-on*, all obligations secu ed 5 - this instrume:u
¢yme immediare’y duoc and payable. The exe tion hv grantor « | an earnest money ag reement**
2ssignment.

To proteci the security of this trust deec, drantor agrees

1. To pro‘ect, preserve and maint in (] 8 property in ¢ » d condition ond repair; not to remave or demolish any building or im-
rrovement thereon; not ro comumit or pe: nit 11y waste of the 7 operty.

2. To ccmplete or restors promptiy an1 in good and ha.i able condition any building or improvement which may be constructed,
oamaged or dest-oyed thereon, and pay w hen . ue all costs incu -ed therslor.

3. To ccemply with all laws, ordina ices. -egulations, cov 1 ants, conditions and ristrictions affecting the property; if the beneticiary
> requests, to join in executing such firu ncin, statoments pu: s 'ant to the Uniform Comimercial Code as the beneficiary may require and
t> pay for tiling same in the proper pub.ic ot ice or oificas, o3/ well as the cost of ali lien searches made by filing officers or searching
t gencies as mzy be deemed desirable by he > ‘neticiary.

4. To provide and continuously 11airiiin insurance o1 the buildings now ar hereafter erected on the property aﬁnst lass or
¢'amage by firs and such other hazards ¢5 the beneficiary mav from time to time require, in an amount not less than $ fu value,

coritten in companies acceptable to the 1 ene’. sary, with loss ¢ iyable to the latter; al’ policies of insurance shall be delivered to the bernie-
he policies to the beneficiary

(iciary as soon a3 insured; if the grantor shall : 1l for any reasca to procure any such irsurance and to deliver t
it least fifteer days prior to the expiratim ¢! any policy of iyt wance now or hereaftor placed on the buildings, the beneficiary may pro-
cure the same a' grantor’s expense. The .1umo i it collected wnd u any fire or other instrance policy may be applied by beneficiary upon
.y indebtednisi secured hereby and in awch der a3 beneficia~ may determine, or at option of beneficiary the entire amount so collected,
. anv part thereof, may be released fo jran ' r. Such applica i n or release shall not cure or waive any default or notice of default here-
.inder or invalidate any act done pursuia t t¢ wuch notice.

5. To lecp the property free fror1 cdi struction liens u d to pay all raxes, assessments and other charges that may be levied or

ssessed upon or against the property b for. any part of such taxes, assessments and other charges become past due or delinquent and
sromptly deliver receipes therefor to boiefici oy, should the § antor fail to make pay ment of any taxes, assessments, insurance premiums,
iena or other charges payable by grantor, @il ar by direct pa\r ent or by providing baneticiary with funds with which to make such pay-
nent. benstic ary muy at its option, r1 ake rayment thereo:, and the amount so paid, with interest at the rate set {forth in the note
ocured hereb s, togath  with the obliga'ions described in pe -t graphs 6 and 7-0f thi: trust deed, shall be added to and become a part of
she debt secured by this trust deed, witaut + uver of any rig u v arising from breach «f any of the ovenants hereot and for such payments.
vith interest 3t aforesaid, the property herc: \before describcd as woll as the grantor, shall be bound to the same extent that they are
bound for the rayment of the obligatio 1 her rin doscribed, a1 all such payments al:all be immediately due and payable without notice,
«nd the nonpy ment thereof shall, at ti opt on of the benel ¢ ary, render all sums sscured by this trust deed immediately due and pay-
able 2nd consti-ute & breach of this trus: de: L.

6. To pay all costs, iees and expense: >f this trust inc v ling the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or i1 en arcing this oblii tjon and trusree’s and attorney's fees actually incurred.

7. Ta appear in and defend any .«ctit: or proceeding » rporting to affect the security rights or powers of beneficiary or trustee;
and in any stil, action ot proceeding in which the beneficiar v or trustee may appea’, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evic't ace of title and t e beneliciary's or trustee’s attorney's fees; +he amount of attorney's fees
mentioned in tais paragraph 7 in all ciues ¢} il be tixed by 12 trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees t> pa) such sum as the : ppellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

rorney's fees o such appeal.

It is nu‘ually agreed that:

8. In -hs event that any por
ticiary shall have the right, if it so elects, 13 require that «l or

tioa or 11 of rhe proper} shall be taken under the right of eminent domain or condemnation, bene-
any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the tr I-S_‘;l \ereundar must be ¢ ther an attorney, who is ar: active member of the Gregan State Bar, & bank, trust company

or savings and loan association authorized to ¢ ¢ bus dess ender the lav s of Oregon or the United States, a title insurance company autherized to insure title to real
proparty of this state, its subsidiaries, affiliates, 1gert or breaches, the Ux' sd Statss or any agency thareof, or an escrow agent licensed under ORS 596.505 to 696.585.

*WARNING: 12 USC 1701}-3 regulates and niay i« hibit axercise of tal s option.
**The publishor suggesis that such an agrect 1ent i ddrass the issue c! btaining beneficiary's corsent In complete detall.
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which.oro in excess of the amount reqy ‘ted to pay all r x sonabla costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid fo 5 meficiary and sp slied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts; 1t ceste rily paid or incun sd by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured kereby; and grantot agre s, at its own o sense, to fake such actions and such instr s as shall be necessary
in obtaining such compensation, 5 -om¢o Iy upon benefici. ry’s request,

9. At any time and from rime % -time upon wri:t '\n request of beneficizry, payment of its fees and presentation of this deed and
the note: ‘or endorsement (in case of £1 | reconveyances, or cancellation), without atfecting the liability of any person for the payment of
the indobtedness, trustee may (a) cor: nt to the mak: .- of any map or plat ctf the property; (b) join in granting any easement or creat-
ing any iestriction thereon; (c) jun i any subordin: t on or other agreement atfecting this deed or the lien or charge thereof; (d)

reconvev. without warranty, all or any rart of the prore ty. The granrse in an:- reconveyance may be described as the “person or persons
legally cntitled thereto,” and the 1scitr s therein of am natters or facts shall be conclusive proof of the truthfulness thereof. Trustee'’s
tees for any of the services menticned 2 this paragrap~ thall be not less than 35.

16 Jpon any default by grantor rereunder, bene ‘i iary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and v tho 1 redard to the :c quacy of any security for the indebtedness hereby secured, anter upon and take
possessior of the property or any rart hereof. in its o1s1 name sue or otherwise collect the rents, issues and protits, including those past
due and vnpaid, and apply the siu ne, ' 33 costs and ex,x 1ses of operation and collection, including reasonable attorney's fees upon any
indebtec'nass secured hereby, and i1 suc 1 ordar as bene. i fary may detcrmine.

11. The entering upon and ~ kin.| possession of t! e property, the collecticn of such rents, issues and protits, or the proceeds of fire
and other insurance policies or con pens ition or awards f r any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive tny i -fault or notice » defsult hereunder or invalidate any act done pursuant to such notice.

12. l/por detault by grantor ia pay r ent of any indeb t Iness secured hereby o - in grantor’s performance of any agreement hereunder, time
being of the essence with respect t» su - payrent and/ > performance, the bensficiary may declare al! suins secured hereby immediately
due and payabls. /n such an event the eneficiary may e ect to proceed to forezlose this frust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by 1 Ivertisement an 1 sale, or may direct ths trustee to pursue anv other right or remedy, either at
law or i1 equitv, which the beneriar may have. In 14 - event the benefticiar: elects to foreclose by advertisement and sale, the bene-
ficiary o- -he trustee shall exec:is ¢ nd .- use to be recorc e ! a written notice of dr tault and election to seil the property to satisfy the obliga-
tion secured hereby whereupon ths tru: se shail fix the 4 ne and place of sale, give notice thereof as thern required by law and proceed
to foreclsse this trust deed in the cians« - provided in CKk 5 86.735 to 86.795.

13. .\fter the trustee has cctime- ed toreclosure b - advertissment and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grarior v any other pers 3. RS 86.753, may cure the default or defaults. 1t the detault
consists >t a failure to pay, when ('ue, efcult may be cured by paying the entire amount due at the
time of “hs cure other rhan such oortis as would not tn be due had no defwlt occurred. Any other detault that is capable of being
cured muty be cured by tendering e r¢ formance requ: « 1 undor the obligatior or trust deed. In any case. in addition to curing the de-
fault or dsfaulrs, the person effec tin, the cure shall > y to the beneficiary all costs and expenses actually incurred in enforcing
he obligaiion of the trust deed tcyethe with trustee’'s u d attorney’s fees not rxceeding the amounts provided by law.

14. Ctherwise, the sale shall i he d on the date .1 { at the time and place designated in the notice of sale or the tiine to which
the sale .n.1y be pustponed as proviled | v law. The trus ¢ - may sell the propert - either in one parcsl or in separate parcels and shall sell
the parcel or parcels at auction to ‘he } ghesr bidder f.- :ash, payable at the t. me of sale. Trustee shall deliver to the purchaser its deed
:n form +s required by law convey i 4t} proporty so sk, but without any cov:nant or warranty, express or implied. The recitals in the
deed of any catters of fact shall le c» wclusive proof « { the truthfulness thereof. Any person, excluding the trustee, but including the
drantor an:d beneficiary, may purch: se i1 the sale.

15. When trustee sells pursua it t., the powers pro “i fed herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of :ale, inciuding the compe nsa.| n of rhe trustc : and a reasonable chaige by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons ha 7ing ecorded liens s: | sequent to the inreres: of the trustee in the trust deed as their interests may
appear ir. the order of their priority am! 74) the surplus ;¢ any, to the grantor .r to any successor in interest entitied to such surplus.

16. Baneficiary may from titny tc ime 1ppoint & n CCOSSOr or Successors ‘o any trustee named heres
appointec ereunder. Upon such ag poiin nent, and with » ¢ conveyance to the successor trustee, the latter
powers and duties conlerred upon 11y i1 i1stee herein narw d or appointed hereunder. Each such appointm
made by written instrument execurei b beneficiary, wh ¢, when recorded in ths morigage records of the ¢
property s situated, shall be concluiive roof of proper 1 pointment of the suctessor trustee.

17. T ustee accepts this trust vhe- this deed, duly . recuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any partv her: o of pending séle under any other deed of trust or of any action or proceeding in which grantor,
benefiiary or trustee shall be a par y ur. sss such action ¢ - proceeding is brought by trustee.

The grantor covenants and agroes 1« and with the by sficiary and the benericiary's successor in inrerest that the
seized in ies simple of the real property = 1d has a valid, .1 sncumbered title thereto

ounty or counties in which the
grantor is lawtully

and that the grantor will warrant ai«' toi¢ rer dofend the « s ne agrinst ali persons whomsoever!

The rantor warrants that the prec veds of the loar : spresented by the above described note and this rrust deed are.:

(a)* srimarily tor grantor's pwrsoin 1, family or hoi s vhold purposes (see Itiportant Notice below ),

(b) for an organization, or (even * grantor is a n:t ral person) are tor business or commercial purposes.

This deed applies ro, inures ¢ the serielit of and 1 i. ds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors i d as igns. The term 5 neficiary shall mean :he holder and owner, including pledgee. of the contract
secured hereby, whether or not namo | as . beneticiary he:rs a

In coastruing this trust deed, .t is « nderstood that '} s grantor, trustee and or beneficiary may each be more than one person,; that
it the conte:¢ so requires, the singuis r shs | be saken to o s -n and include the plural, and that gdenerally all gramrmatical changes shall be
made, assunr ed and implied to make the i rovisions hereo! i oply equally to corpor ations and fo individuals.

IN WITNESS WHERFOF, he grantor hai executed this inst-ument the day and year first above written.

R
;o

A0 : ] ) / N
_— (Wi SNk
* HAPORTANT NOTICE: Delete, by liring o 11, v ichover warranty { Jor (b} Is AL BRAY T

not applicat le; if wamanty {o) is applicctlo 01 | the henoficiary s 1 craditor
as such word is defined in the Teuth-in-l end s 3 Act and Regulit »n Z, the
beneficiary WUST comply with the Aci a1d §e ulation by maki i required
disclosures; fo- this purpose use Stevens-} ess F rm No. 1319, or ¢ wivalent.
If compliancs with the Act is n>t required, disie jard this notice.

7 s 1 strument wa:
8S oo .
RS EERRRES 5§ :
OFFICIAL SEAL
DEBRA ‘BUCKINGHAI

7 NOTARY PUBLIC - ORE( ON

COMNISSION NO. 020 40 | Notary Public for Oregon
RIV SOt TR rInr e DEC, 1, 1985 4

My canunission expires ... 12-19-96

REQUEST 1 OR 14 LL RECONVEYAN: t {To ba used only when cbligations havs been paid.)

TO: e O - e I Trustee

The undersigned is the legal ow:er iu d holder of all in lobtedness secured by the foregoing trust deed. A/l sums secured by the trust
deed have been fully paid and satisfic!. ¥ > 1 herchy are diis ted, on payment to you of any sums owing to you under the ferms of the
trust deed cr pursuant to statute, to < nee' ul evidences of i debtedness secured by the trust deed (which are delivered to you herewith
togother with the trust deed) and to rcconv 'y, without war:s vy, to the parties des ‘gnated by the terms of the trust deed the estats now
Geld by yctr uader the same. Mail reca, wey ¢ nce and documen 8o .. ... . .

DATED: ... .o e, 190

Do 'nol lose or cestroy this Trust Doed OR THE Ni) 'E which it secure:,
Both must be deiiverad to the trusteo for ccr collcd on before
reconveyaics !vm;bo mada,




EXHIBIT "A"

Beginning at the Northeas: corner >E Tract 32, ALTAMONT SMALL
FARMS, in the County of Klamath, State of Oregcn; thence North
88 degrees 46' West aloag the Nortazrly line of said tract 200
feet; thence South 0 dejr:es 11°' Wast 452 feet, more or less, to
the Northeasterly line >f the right of way of the Great

Northern Railway as mor: :articularly describec¢ in deed recorded
in Book 93 at Page 278, D:ed Recoris of Klamati County, Oregon;
thence Saatheasterly alon: the Nor:therly line ¢f said right of
way 260 f=eot, more or l!=s:, to the Easterly boundary of Tract
31, Altam>nt Small Farms; thence al>ng the Easterly boundary of
said Tracts 31 and 32, VJorth 0 degr2es 11' East 610 feet, nore
or less, to> the point «f :‘eginning, and being the Easterly 200
feet of that portion of Tracts 31 3ad 32 of Altamont Small Farms
lying Northeasterly fron -he right >f way of tlte Great Northern
Railway.

EXCEPTING THEREFROM a s:rip of lanl 10 feet wide conveyed to
Klamath County in Book (632 at Page 365, Deed Records of Klamath
County, Oregon. ALSO E(C:PTING that portion lying within the
USBR A-3-F Lateral.

CODE 41 MAP 3909-15BD 7', 100
CODE 24 MAP 3909-15BD T, 100

STATE OF OREG:N: COUNTY OF KLAMVIA] H: S5.

Filed for record at -equest of __4spen Title Lo the 30th day
of ___ D2 AD.19 9%t :t_ 3:31 _ ocock P M., and duly recorded in Vol. _M34_ |
of . _Mortgages _______onPage 29299 )

Evelyn Biehn - County Clerk
FEE  $20.00 By - chaart A Vde daerialdte




