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THIS TRUST DEED, madt th: ..218%. ... . .dayof.Degember ., 1994._ between
salvadore L. Torres and Ells: Z. Torres. husband.and.wife with full.rights.of.
survivorship . , as Grantor,

..., as Trustee, and

, as Beneficiary,

Granror irrevocably grants, barg 1ns, sells anc' :onveys to trustee in trust, with power of sale, the property in
Flamath . . . .. Count Oregon, descr bed as:

SEE EXHIBIT "A" ATTACHED HiRL 'O AND BY "1 IS REFERENCE MADE A PART HEREOF AS THOUGH
J'ULLY SET #FORTH HEREIN......

THLS TRUST DEED IS AN ALIZ; IN_LUSIVE TRUST DEED AND IS SECOND AND SUBORDINATE TO A TRUST
DEED RECCRDED IN BOOK M__/_lﬁ _PAGE3-7 797 IN FAVOR 07 HENRY F. JARRARD AS BENEFICIARY.

‘ogether with 1!l and singular the teneme nts, | ereditaments ar d appurtenances and al. other rights thereunfo belonging or in anywise now
or hereafter appertaining, and the rents. issu: and profits ther of and all fixtures nov- or hereafter attached to or used in connection with

-he property.
? ;eOR THE PURPOSE OF SECURINt: PERFORMAN E of each agreement of grantor herein contained and payment of the sum
-—=FQRTY S1{ THOUSAN)» FOUR.HUNDRED /ND NO/100
. -~—($46, 400,0Q) -=- -===—=—=——=-- .———-Dollars, with interest thereon according to the terms of a promissory
Jote of even late herewith, payable to jenc: ciary or order u d made by grantor, tive linal payment of principal and interest hereof, if
ity of nooe . L1

10t sooner paid, to be dus and payable .

The date of maturity of the debt sec: ed bv this inst 1 ment is the date, statsd above. on which the final installment of the note
secornes due and payable. Should the grantc: either agree to : ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
srty or all (or any part) of grantor’s inierest in it without {1+ obtaining ths written consent or zpproval f the beneticiary, then, at the
heneficiary's nption*. all obligations sectred »dy this instrum-t, irrespective of the maturity dates expressed therein, or herein, shall be-
some immeditaly due and payable. Tin ex. ution by grantcr >f an earnest money & greement** does not constitute a sale. conveyance or
1ssignment.

To prorect the security of this tru: t dee 1, grantor agree i

t. To protect, preserve and main ain 1 1e property in 4 od condition and repcir; not to_remove or demolish an building or im-
srovement theroon; not to commit or po mit 'ny waste of the ; roperty.

2. To complete or restore prompty ain in good and h:ttable condition any !uilding or improvemert which may be constructed,
{amaged or dsstroyed thereon, and pay 'vhe.r dus &l! costs in ¢ ‘red therefor,

3. To comply with all laws, ordir: nces regulations, co e 1ants, conditions and estrictions atfecting the property; it the beneficiary
0 requests, to coin in executing such firanc 1 § stafements pit uant to the Unitorm Commercial Code as the beneficiary may require and
‘o pay for tilini same in the proper pullic » tice or oifices, u,well as the cost of al lien searches made by filing officers or searching
1dencies as may be deemed desirable by the i sneficiary.

4. To provide and continuously mait ain insurance «t+ the bhuildings now o- hereafter erected on the property aiafnst Igss or
{amage by lire and such other hazards 13 t3 . beneficiary m:j from time to time require, in an amount not less than § fu value
written in corn nies acceptable to the jenct ciary, with loss ayable to the latter; a'l policies of insurance shali be delivered to the bene-
ticiary as soor . > insured; if the grantor :hal ail for any reasi to procure any such insurance and to deliver the policies to the beneliciary
1t least fifteen days prior to the expirat on . any policy of 11 urance now or hereattor placed on the buildings, the beneficiary may pro-
sure the same &t grantor's expense. The 1mc: af collected unce any fire or ~ther in:urance policv may be applied by beneficiary upon
iny indebtedness swcured hereby and in v ich  der os beneficic 1 - may determune, or at option of beneficiary the entire amount so collected.
sr any part thereof, may be released to .irant r. Such applica’i m or release shall not cure or waive any detnult or notice of default here-
inder or inva.idate any act done pursua it to iuch notice,

5. To kezp the property free Iruin cov struction liens 1 d to pay all taxes, a:sessments and other charges that may be levied or
wssessed upon or against the property hlor: any part of suc h taxes, assessments ani other charges become past due or delinquent and
sromptly deliver receipts therefor to benwweficiry, should the ¢ antor tail to make pay ment of any taxes, assessments, insurance premiums,
iens or other charges payable by granto, eiil or by direct pa: ¢ ent or by providing beneliciary with funds v ith which to make such pay-
nent, banetic ary may, at its option, rr ake iayment thereo:, and the amount so piid, with interest at the rate set lorth in the note
wecured hersb, together with the obliga ion: described in pat graphs 6 and 7 of thic trust deed, shall be added to and become a part of
‘e debt secured by this trust deed, witivut + uver of any rigi » arising from breach «f any of the covenants hereol and for such payments.
vith interest s aloresaid, the property Yerei ‘before described as well as tha grantcr, shall be bound to the same extent that they are
yound for the payment of the obligation her in described; a.n all such payments sl all be immediately duc and payable without notice,
ind the nonpey nent thereof shall, at the op ) n of the banel : ary, rencder all sums socured by this trust decd immediately due and pay-
wble and consiitute a breach of this trum dex .

6. To pav all costs, fees and exps 1ses { this trust inciu ling the cost of title ssarch as well as the other costs and expenses of the
‘rustee incurred in connection with or it ent rcing this obligs ion and trustce's and attorney’'s fees actually incurred.

7. To appear in and defend any a:stioa or proceeding ju -porting to aifect the security rights or powers of beneficiary or trustee;
wnd in any suit. action or proceeding in vhi.: the beneficiary ' trustee may appear. including any suit for the foreclosure of this deed,
‘o pay all costs and expenses, including vid» ce ol title and -1 2 beneticiary's or trustee's attorney's fees; the amount of attorney's lees
nentioned in this paragraph 7 in all cass siu ll be fixed by tx trial court and in the event of an appeal from any judgment or decree of
‘he trial court jrantor further agrees to say : tch sum as the 1 ipellate court shall ad iudge reasonable as the beneliciary’s or trustee's at-
orney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion w a! of the propert  ihall be taker: under the right of eminent domain or condemnation, bene-
‘iciary shall have the right, if it so elects, 1« require that a.l i any portion of the monies payable as compensation for such taking,

JOTE: The Trust Deed Act provides that the tru: tee 1 reundar must be €il 1ar 2n attomney, who is an 3ctive member of the Oregon State Bar, a bank, trust company
# savings and Ian association authorized to do bus ¢ 153 under the laws ¢ ' Oregon or the United Sta es, a title insurance company authorized to insure title to real
woperty of this s:ate, its subsidiaries, atfillates, 3 jeat. . r btranzhes, the Un & d States or any egency ther 20f, or an escrow agent iicensed under ORS 696.505 to 696.585.
‘WARNING: 12 USC 1701)-3 regulates and mty pr ibit exerciss of th:s aption.

**The publisher suggests that such an agraery nt e¢ iress tha issue of 3 talning bensficlary's consunt in complete detall.
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which are in excess of the amount requied « pay all reasona’
in such procescings, shall be paid to baefi: iry and applied |
in the trial and appellats courts, necessar Iy v id or incurred b »
ress secured hereby, and grantor agrees, a' its own expens>,
in obtaining such compensation, prompt y us n beneficiary’s ¢
9. At znv tims and from time to tims upon written recg
the note for endorsement (in case of tuli recs weyances, for c i
the indebtednecs, trustee may (a) consst ty the making of 1
ing any restriction thereon; (c) join in am' subordination «r
‘econvey, without werranty. all or any rart > the property.
egally entitled thereto,” and the recita/i the: in of any matt
‘ees for any of the services mentioned /1 this paragraph shal .
10. Upon any defauit by grantor }erei: der, heneficiary
‘o be appointed by a court, and without reg d to the adequ:c

J0ssession of *he property or any part ‘1ere> , in its own nain -

lue and unpaid. and apply the same, ls s ci» ts and expenses
ndebtedness cecured hereby, and in sucl ord r as heneficiary .

11. The entering upon and taking >oss: sion of the pro »
wnd other insvrance policies or compensation ¢ awards for ary
tforesaid, shail not cure or waive any delauit or nctice of deia

12. Upondetfault by grantor in payrr ent » any indebtedne s
seing of the essance with respect to suc! pa - 2ent andfor pert

lue and payabls. In such an event the tsne.) iary may elect t
‘rustee to foreciose this trust deed by ec ver 1 ement and sale
.aw or in equ'tr, which the beneficiary may 1ave. In the ev .
‘iciarv or the :rustee shall execute and ¢ 156 ! - be rocorded a
ian vocured heroby wheroupon the trustw s il fix rtho time u
‘o foreclose this trust deed in the manne  pr -ided in ORS &¢.
13. After the trustee has commeined [ reclosure by acy
rustee conducts the sale, the grantor or any ither person so i
ronsists of a {ailure ro pay, when due, s tms 2cured by the 11
ime of the cure other rhan such portict as ' ould rot then /e
red may be cured by tendering the pe. forir ince required u x
cault or defavlts, the person etfecting he « tre shall pay :>
the obligation of the trust deed together witt trustes’s and a1

14, Otherwise, the sale shall be ho.d 0.1 the cate and a
the sale may be postponed as provided 5+ lay The trustee my
1he patcel or parcels at auction to the A ghes bidder for cas,,
11 form as requ.red by iaw conveying ta pr: rertv so sold, bin
deed of any matters of tact shall be cuixclui. se proof of the :
¢ rantor and benoficiary, may purchase st the ale.

15. When trustee sells pursuant to the ) ower: provided |
1enses of sale, including th. compensatin ¢ the rrustee anc
the trust deed, (3) to all persons having eco- ed lions subseqi
¢ ppear in the >rder of their priority and (4) 1 te surplus, if as 3

16. Bene‘iciary may from time to ime ppoint a succes
& ppointed hereuader. Upon such appoint nert and without c »
1 owers and dutiss conferred upon any triste: herein namied ¢~
trade by writton instrument executed by ben: iciary, which, v &
[ roperty is situated, shall be conclusive ,iroof of proper appo ¢

17. Trustee accepts this tiust when thii deed, duly execu
i+ not obligated to notily any party hers o o' sending sale urd
teneficiary or trustee shall be a party un'ess 1 ich action or pio

The gran‘or covenants and agrees r« am! with the benefi i
srized in fee simole of the real property and i\ s a vaiid, unencu

and that the grantor will warrant and fore ver ¢ sfend the same 1
The grantor warrants that the prcceed: >f the loan rep: s
(a)* prisnarily for grantor's persorid, f1 nily or househc 't
(b) for an organization, or (even .[ gr: itor i1 a natura. ,
This deed applies to, inures to the ben: it of and binds s
pesonal represontatives, successors and asiugn; The term bene |
s cured hereby. swhether or not named as : bes ficiary herein.
I'n construing this trust deed, it is 1:nder dood that the g+
it the context so requires, the singuiar shtll by taker: to mean u
11 ade, assumed and implied to make the |rovi ions hereof app s

IN W/TNESS WHEREQF, the jranror has e «

* IMPORTANT NOTICE: Dslete, by lining out, \wrichr er worranty {a) o+
n:t applicable; if vsarranty (o) Is applicable o1 d the beneficiary Is @ «n
a. such word Is diafined in the Truth-in-Lencig 4. ' and Regulation 2
boneficiary MUST :omply with the Act and A gulr on by making rq
disclosures; for this purpase use Stevens-Ness om lo. 1319, or equin
1f compliance with the Act is not required, dicr igari this notice.

STATE OF OK,:GON, County
This . nstr iment was ac.<.
This

cnstr unent was acso

by .......
a8 ...c.o.o......

DRILB L BWASHWEPBERRET§ Bl
P OFFICIAL SEAL ™~ )~
%’_@)" NOTARY PUBLIC - OREGON

2/ COMMISSION NO. 020140 |

NDEBRA BUCKINGHAM
MY COMMISSION Z:{FIRER DEC. 19,1596
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s costs, expenses and nttorney’s fees necessarily paid or incurred by grantor
y it first upon any re ble costs and exp and attorney’s fees, both
seneficlary in such prcceedings, and the balance applied upon the indebted-
to take such actions and execute such instruments as shall be necessary
‘quest.

test of beneliciary, pcyment of its fees and presantation of this deed and
cellation), without afiscting the liability of any person for the payment of
y map or plat of the property; (b) join in granting any easement or creat-
other agreement atfe:ting this deed or the lien or charge thereof; (d)

" e grantee in any reconveyance may be described as the “‘person or persons

3 or facts shall be coiclusive proot of the truthfulness thereof. Trustee's
e not less than $5.

1ay at any time withc ut notice, either in person, by agent or by a receiver
- of any security for tie indebtedness hereby secured, enter upon and take
sue or otherwise collact the rents, issues and profits, including those past
f operation and collection, including reasonable attorney's fees upon any
1ay determine.

rty, the collection of .uch rents, issues and profits, or the proceeds of fire
taking or darnage of t e property, and the application or release thereof as
dt hereunder or invalidate any act Jone pursuant ro such notice.

secured hereby or in gr antor's perfor mance of any agreement hereunder, time
rmance, the beneficiary may declare ail sums secured hereby immediately
proceed to foreclose -his trust deed in equitv as a mortgage or direct the
r may direct the tru:tee to pursue any other right or remedy, either at
t the beneficiary elec's to foreclose by adve:tisement and sale, the bene-
itten notice of default and election ro sall the rroperty to antisfy the obliga-
d placo of sale, givo .10tice thoreo! as thon required by Imv and procecd
35 to 86.795.

wtisement and sale, ond at any time prior tv 5 days before the date the
-ivileged by ORS 86..°53, may cure the default or defaulrs. If the defaulr
st deed, the default o ay be cured by paying the entire amount due at the
due had no detfault vccurred. Any other delault that is capable of being
er the obligation or trust deed. In any casé, /n addition ro curing the de-
the beneficiacy all <osts and expenses acrually incurred in enforcing
wney's fees not exceec ing the amounts provided by law:.

he time and place designated in the notice of sale or the time to which
sell the property either in one parcel or in separare parcels and shall sell
payable at the time o’ sale. Trustee shall deliver to the purchaser its deed
without any covenani or warranty. express or implied. The recitals in the
-uthfulness thereof. Any person, excluding the trustee, but including the

erein, trustee shall apoly the proceeds of sale to payment of (1) the ex-
1 reasonable charde by trustee’s attorney, (2) to the obligation secured by
at to the interest of ihe trustee in the trust deed as their interests may
to the grantor or to 1ny successor in interest entitled to such surplus.
i or successors (o anv trustee named herein or fo any successor trustee
veyance to the successor trustee, the latter shall be vested with all title.
ppointed hereunder. Each such appointment and substitution shall be
mn recorded in the moitdage records of the county or counties in which the
‘ment of the succassor trustee.

ed and acknowledged, is made a public record as provided by law. Trustee
't any other deed of tiust or of any action or priceeding in which grantor,
seeding is brought by trustee.

ry and the beneliciar 's successor in interest thot the grantor is lawfully
nbered title thereto

ainst all persons whor1soever.

anted by the above de¢scribed note and this trust deed are:

purposes (see Imporiant Notice below),

erson) are for business cr commercial purposes.

! parties hereto, their hoirs, legatees, devisees, administrators, execufors,
iary shall mean the hslder and owner, including pledgee, of the contract

ntor, trustee and/or bineficiary muay each be more than one person; that
d include the plural, ind that generally all grammatical changes shall be
equally to corporatiors and to individuals.

cuted this instrum :nt the day and year first above written.
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wwledged before me on ... December 30 19._9_.[_‘...,
RE L. TORRES & EIISA 7, TORRES

owledged before me oft .....ocoooeooe e L, I9.. ,

D G \flu.j\(&\g LA

e

REERE: § SSEHIERSE RS &7 My commission expires ... L2= 90
REQUEST FOR : ULL + SCON'/SYANCE {13 e uted only when oblig ations have been paid.}
TO: 5T 2 stee

The underrigned is the legal owner .ind } slder of all inde
desd have been hilly paid and satisfied. 7 ou /v reby are direct: ¢
tritst desd or pursuant to statute, to cance' all widences of ind
to fether with tie trust deed) and to reconvey vithout warrant s

hsl!d by you uncer the sarme, Mail reconve) ancs and documents 4

DATED: ... . Y £ .

De not lose ¢r destroy this Trust Dead OR THE t{ )TE » 1ich |t secures.
30 'h must be delivered to the trustee for cancetl tlon - sfore
reconveyance Wil be made.
‘ s

sdness secured by the toregoing trust deed. All sums secured by the trust
on psyment ‘o you f any sums owing to you under the terms of the
tedness secured by ths trust deed (which are delivered to you herewith
to the parties designz ted by the terms of the trust deed the estate now




EXHIEIT "A"

Beginning at the Northe: st corne:r of Tract 32, ALTAMONT SMALL
FARMS, in the County of Klamath, State of Orcgon; thence North
88 degrees 46' West alorg the Noirtherly line of said tract 200
feet; thence South 0 de:rees 11' West 452 fect, more or less, to
the Northeasterly line «f the richt of way of the Great

Northern Railway as ror¢ particularly described in deed recorded
in Book 95 at Page 278, Deed Reccrds of Klamnth County, Oregon;
thence Southeasterly aling the Ncrtherly line of said right of
way 260 feet, more or less, to tle Easterly boundary of Tract
31, Altamont Small Farm:; thence along the Easterly boundary of
said Tracts 31 and 32, torth 0 degrees 11' Edst 610 feebk, nore
or less, to the point of beginnirg, and beiny the Easterly 200
feet of that portion of Tracts 3] and 32 of altamont Small Farms
lying Ncrtheasterly {ror. the rigtt of way of the Great Norlhern
Railway.

EXCEPTING THEREFROM a sirip of léind 10 feet wide conveyed to
Klamath County in Book 168 at Pate 565, Deed Records of Klamath
County, Oregon. ALSC E!CEPTING that portion lying within the
USBR A-3-F Lateral.

CODE 41 MAP 3909-15BL TI. 100
CODE 24 MAP 3909-15BD Ti. 200




39307

EXHIB.T "A" TO TRUST DEED

THIS TRLST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND
SUBORDINATE TO A TRUST [EED RECOXDED IN BOOKATL AT PAGEZSZ-<L77
IN FAVOR OF HENRY F. JAFRARD AS 3ENEFICIARY/FORTGAGEE, WHICH
SECURES THE PAYMENT OF ¢ NOTE THEREIN MENTIGNED. ALLIE M. BRAY,
THE BENEFICIARY(IES) HEFEIN, AGREZE TO PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE StID NOTE IN FAVOR OF HENRY F. JARRARD AND
WILL SAVE GRANTOR(S) HEFEIN, SALVADORE L. TORRES AND ELISA Z.
TORRES, HARMLESS THEREFFOM. SHOU.D THE SAID BENEFICIARY(IES)
HEREIN DEFAULT IN MAKINC THE PAYYENTS DUE UPCN SAID PRIOR NOTE
ANOD TRUST DEED, GRANTOR'S) HEREIN MAY MAKE SATID DELINQUENT
PAYMENTS AMD ANY SUMS S( PAID BY GRANTOR(S) HEREIN SHALL THEN BE
CREDITED UPON THE SUMS 'EXT TO BECOME DUE UPCN THE NOTE WHICH

1S SECURED BY THIS ALL-!NCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARY(IES)
(INITIALS OF 'GRANTICR(S)

STAT : OF OREGON: COUNTY OF KL/ M# 'H: _ss

Filed for record at request of .~ Aspen Title Co the _ 30th day
of . Dec _ AD.19 9 t__13:31 _ oclock__ _PM., and duly recorded in Vol. M94 .
of __ . ... Mox . . onbPage_ 39304 .

Evelyn Bieha - '‘County Clerk

FEE  $25.00 By Adine Y Al




