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AFTER RECORDING RETURN TO:

Washington Mutual :
Loan Servicing ~LINE OF CREDIT MORTGAGE~
PO llox 91006 - SAS0304 7 LIFELINE/LIFELINE PLUS DEED OF TRUST

A1 47 {OREGON)

/ ai:tle, WA 93111

taontion: Consumer Loan Revisw 206~253~.( 6406~-253-00000-5
TIHiS DEED OF TRUST is between MARIOC J. ESPITIA JR.

whoss address is 315 N WASHINGTO! SI

L o R MERRILL OR 97633
{"Grantor”); ASPEN TITLE & ESCROV +8 JREGON corporation, the address of
whichis 525 MAIN ST KLAMATH FILL:, OR 97601 . ("Trustee™); and
Washington Mutual, a Faderal Savings Bink . a Washin(t »n corporation, whose iddress is 1201 Third Averue, Seatde, Washington

93101 ("Beneficiary™).
1 Granting Clsuze. Grantor hereby grant , bes jains, selis and .« nveys to Trustes in truit, with power of sale, the real property in

XLAMATH _ . Count, Oregon, described belcw, and a!l rights and interest in it Grantor ever gets:
LOT 2 AND THE NORTH 59 FEET OF LOT 3, BLOCX 13, TOWN OF
MBRRILL, IN THE COUNTY OF KIAM!ITH, STATE 07 OREGON. .

together with all income, rents and profits fro n it; all plumbing, lig ng, air conditioring and heating apparatus and equipment; and all fencing,
blinds:, drapes, floor zovsrings, built-in applian-:es, : nd other fixtura:, at any time installed on or in or used in connection with such real property.

Al of the proparty described above will ba call 2 1 the "Property.’ fany of the Property is subject to the Uniform Commercial Code, this Deed
Trist is also a Security Agreement which gra'v s Beneficiary, a3 :ecured party, a security interest in &ll such property. This Deed of Trust

‘mllof which at the option of Beneficiary may b s ccr sidered to be eita r personal property or to be part of the real estate.

Rall constitute a fixture filing, and for that pu pose is effective for . ericd of B yeors.
The Credit Agrsement secured hereby hes a to m of thirty (30) 4 ars, with a Maturity Dote of 12/30/24 . . Notwithstanding the
desiijnation of this instrumant as a "Line of C edil Jortgage™ pursL a it to ORS 86,155, this instrument is a Trust Deed.

). Obligation Secured. This Deed of “rus: is given to secu s performance of each promise of Grantor contained herein or in an 8

Ltaline/Lifeline Plus Home Equity Line of Credit Aqi sement with Bere iciary with a maximun credit limit of $ 8,000.00

{tha ‘Credit Agreemant™), including any extui sion: , renswals or r o difications thereof, anc repayment of &ll sums borrowed by Grantor under
the redit Agreament, with intarast from the fate .f each advance . 1til paid at the rates provided therein. The Credit Agreement provides for a
variahle rate of intesest. Under the Credit Agr« em:i t the Grantor ma borrow, repay and re-borrow from tims to time, up to tha maximum credit
limit stated above, and all such edvances sha'l be : acured by the li n of this Dead of Trust. This Deed of Trust also secures payment of certain
fees ind charges pavablo by Grantor under ths Cre Jit Agreement, .:« tain foes and costs of Beneficiary as provided in Section 9 of this Deed of
Trust, and repaymart of money advanced by Be) sficiary to prote:1 the Property ar Benef.ciary’s interest in the Property, including advances
mede pursuant to Section 8 balow. All of thi:: mor ey is called the * Jebt.” The interest rats, payment tarms or balance due on the obligations
sscw ed hareby mavy, if Grantor and Beneficiar / agr e, be indexed, «d usted, renawed or rencgotiated.

3. Repressnrations of Grontor. Grantor 1eresenis that G ntor is the owner of the Property, which is unencumbered except by:
saseinents, resarvations, and restrictions of 1ecot not nconsistert with the intended use of the Property, and any existing first mortgage or
dsed of trust given in good feith and for valuo, the ixistence of whi:l has baen disclosed in writing to Beneficiary.

¢.. Promises o Gramtor. Grantor promiss i

(a) To kesp the Property in good ra)air « nd not to remo « . alter or demolish any of the improvements on the Property without first
obteiving Beneficiary’'s written consent;

) To allow repressntatives of Ber ficky y to inspect the ‘’'roparty at any reasonible hour, and to comply with all laws, ordinances,
rogul itions, covensanis, conditions and restrict ons ffecting the Prooa.rty;

{c) To pay on time all lawful taxes a1d as iegsments on thi *roperty;

(d) To perfarm cn time all tarms, co sen:: ts and conditior s of any prior mortgage or deed of trust covering the Property or eny part of
it snei pay all amounts due and owing theraurvlor in a timely manne:;

{3) To se: o0 it that this Deed of Triit rev jains 8 valid lier « n the Property au}nriov to all liens except thoss described in Section 3;

i To keep the improvements on e Frperty insured bs a company ss8 v to Baneficiary against fire and axtended coverage
perlis, and against such other ricks as Banefi:iary nay reasonably » quire, in an smount ecual to ths full insurable value of the improvements,
and o deliver eviclencs of ouch insurance ¢>vei:ge to Esneficie:y Benaficiary shall be 1amed es the first loss payee on all such policies
purst ant to a stanc'ard lander’s loss paysblo ¢ aus

ts. Transfor or Further Encumbrance of i open y. Grantor addi'i nelly promises not to sell, transfer or further sncumber the Property or any
intarest in the Proparty.

3. Curing of Defaults. f Grantor fails to coir 5y with any of :t a covenants in Sectior 4, including all the terms of any prior mortgage or
deod of trust, Banoficiary may take any actio reg sired to comply v ith any such covenants without waiving any other right or remedy it may
have for Grantor’s fuilure to comply. Repaym int '« Benoficiary of ¥ the monay spent by Beneficiary on behalf of Grentor shall be secured by
this [leed of Trust. The amount spent shall be ar i arest et the ratcs from time to time appi cable under the Credit Agraement and be repayable

Giantor on demand.
7. Remedies For Defauft.

(s) Prompt performance under this [ eed f Trust is esserti . If Grantor doesn’t p 3y any installment of the Debt on time, or any other
eveon! occura that entities Beneficisry to decloi e the unpaid belance » the Dabt due and paycrble in fuli under the Credit Agreemant, the Debt and
any ther money vwhose repayment is secured b/ this Daed of Tru t shal!l immediately become due and payable in full, at the option of the
Bena'iciary, and all unpaid princiﬁal will theree fter | ear interest at tin Default Rate specified in the Credit Agreement. Additionally, if Beneficiary
so re juests in writing, Trustee shall sell the > oper y in sccordance \ iith Orofon faw, at public auction to the highest bidder. Any person except
Trustse may bid at the Tructee's sale. Trustse nt all apply the pra eeds of the cale as follows: (i) to the expenses of the sale, including a
roesc nabie trustee’s fee and attorney’s fae, (i} to ' 1a obligations s ared by this Deed of Trust; and {iii) the surplus, if any, shall be distributed
in accordance with Oragon law.
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f o7 ib) Trusten shall deliver to the purchs ser 1 the oele ita deed without wamanty, which shall convey to the purchaser the interest in the
l

!

Property which Grantor hed or had the powir to convoy at the :ive of execution of this Deed of Trust and any interest which Grantor
subsecuently acquirod. The Trustes’s deed sha'l reci o the facts shovyi iy that the sale was ccnducted in compliance with all the requirsments of
lavs ar.d of this Deec of Trust. This recital sha!l be [ 'ms facie evidena: : of such compliance a1d conclusive evidence of such compliance in favor
of bona fide purchasers and encumbrancars for valt .
{c) The power of sale conferrad by 'his [ sed of Trust is n .t an exclusive remedy. Beneficiary mey causs this Deed of Trust to be
racicsed as a morgage cr sue on the Credit Ag:¢ sment according o law. In connection ‘vith any portion of the Property which is personal
| perty, Beneficiary shall further be entitied t« ex. cige the rights «f a secured party under tha Uniform Commercial Code 8s then in effect in
ate te of Oregon.

(d) By accapting payment of any surr sec: red by this Dee.J »f Trust after its due cate, Beneficiary does not waive its right to require

promp: payment whon due of all other sums so sec : ed or to declare ¢ sfault for feilurs to so pay.

8. Condemnation; Eminent Domain. In thy eveat any portion cf the Praperty is taken or damaged in an eminent domain proceeding, the
antire amount of tho award, or such portion 11 m3 - be nocessary t fully satisfy the obligntion secured by this Deed of Trust, shall be paid
Benoficiary to be appliad to tho obligation.

3. Feos and Couts. Grentor shall pay Bineficiary’s and Trus:e 1's ressonable cost of searching records, other reasonable expenses as
allowa ] by law, and roasonable attorneys fees, in i1 y lawsuit or oths proceeding to forecloso this Deed of Trust; in any iawsuit or procesding
‘[ which Beneficiary or Trusteo is obligated to pioge: ite or defend to | rotect the lien of this Deed of Trust; and, in any other action taken by
[ Benefiviary to collec: the Dabt, including witho it lirr tation eny dispc s tion of the Property urder the Uniform Commercial Code, and any action
‘ taken in bankruptcy oroceedings, as well as any ap)» llate proceeding s

10 Reconveyanco. Trustse shall reconvey all ¢ any part of th: *roperty covered by this Deed of Trust to the person entitied thereto, on
writter: request of Grantor and Beneficiary, or upo satisfaction of tie obligations escuraed hereby and written request for reconveyance by
Beneficiary or the person entitied thareto.

11. Trustee; Successor Trustes. In the tvant of the death, inc spacity, disability or rosignation of Trustes, Sensficiary shall appoint in
writing a successor trustes. and upon the reco din; of such appoint~ snt in the mortgage rezords of the county in which this Deed of Trust is
racordad, the successor trustee shall be vested wit1 all povrers of tha ariginal trustee. The Trustee is not obligated to notify any party hereto of
a pend.ag sale under sny other deed of trust or of &r 7 action or proc:« ding in which Grantor, Trustee or Beneficiary shall be a party unless such
acticn ar proceeding is brought by the Trustee

12 Mioccedlaneou:. This Deed of Trust shell boi efit end obligat: “he heirs, devisees, legatess, administrators, ‘executors, successors, and
assign:: of the parties nereto. The words used in this Deed of Trust rf arring to one person shall be read to refar t6 more than one person if two
or mots have signeci this Deed of Trust or baiom) responsible for d ing the things this Deed of Trust requires. This Deed of Trust shall be
governad by and construed in accordance with he |e ws of the state » Oregon. If any provisicn of this Daed of Trust is determined to be invalid,
the reriaining provisions of this Deed of Trust 1)all 2 snethaless reme nin fuil force and effact

: TH S INSTRUMENT WILL NOT ALLOW USI OF HE PROPERTY [ ESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
s USE LAWS AND REGULATIONS. BEFORE S$I3NiIV3 OR ACCEPT!V i THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
i PROPERTY SHOULD CHECK WITH THE APPRO 'RIZ" E CITY OR COLA I'Y PLANNING DEPAR MENT TO VERIFY APPROVED USES.
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‘{ 24TED at _Klamath Falls , _Ozegon day of _December 1994
_
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[ STATE OF Orzgon .

| Yo ssr

| COUNYY OF __ Klamath )

| "

[ This inatrument was scknowledged before me a1 | L l e (Q 7 ( qq Ll . by
\ — < 4

l Ll

i

| MARIO J ESPITIA JR. ) and

L

éé&ﬁ%?, I
tary Publid/tor: O‘Qﬂd& _
My Commission Expires: _(\(';h‘)fﬁf (Q(D; IWK

) MG YRY PUBLIC - OREGON
d Ci ) ARISSICN NO.038362
MY COMIAIS ﬂDN EXPIHES OCT. 26, 199¢

CFFICIAL SEAL
C 2 I4R Y 2, HOLMES

STATE OF ORECON: COUNTY OF KL/\M.A TH: ss.

| Filed for record ot request of _______ Agnm Jitle Cn the __30th day
of _. Des AD,.19 3% {t 3:3L _ _ oclock ___P_M., and duly recorded in Vol. ___M94 _______,
| of ... Mortgag:: _ __ onPege 39308
| Evelyn Biebn ~ County Clerk
| FEE  $15.00 By oL s wlers o SVALLL:
|
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